
nat ionalgrid 
June 28,2007 

Honorable Jaclyn A. Brilling . Secretary 
State of New York Public Service Commission 
Office of the Secretary 
Three Empire State Plaza 
Albany, NY 12223 

Re: Nigara Mohawk 
PSC Case 01-M-0075 
Report of Earnings 

Dear Secretary Brilling: 

Pursuant to Commission Opinion 01-6 issued December 3,2001, which approved Niagara 
Mohawk's merger with National Grid Group, PLC, the Company hereby submits, in accordance 
with Parts 1.2.3.6 and 1.2.5 of the Joint Proposal, its report of earnings for Electric Operations for 
both the two year and four year periods ended December 31,2006. 

The annualized cumulative return on equity from electric operations for the four years 
ended December 2006, amounted to 8.54 % as shown on page 1 of this report. This is below the 
threshold of 1 1.75% and therefore dcmonstrates there is no need for a "Rate Re-opener Credit" as 
described in section 1.2.3.6 of the Joint Proposal. 

The annualized average return on equity from electric operations for the two years ended 
December 2006, amounted to 9.50 % as shown on page 1A of this report. This is below the 
threshold of 11.92% (1 1.75% +earned incentive basis points) and therefore demonstrates there is 
no need for "Famings Sharing" as described in section 1.2.5 of the Joint Proposal. 

For informational purposes only, the annualized return on equity from electric operations 
for the twelve months ended December 31,2006, amounted to 8.83 % as shown on pages 1, lA, 3 
and 4. 

This report has been provided to the Commission Staff and other parties as shown on the 
attached service list. Any questions regarding the report can be addressed to the undersigned at 
(3 15) 428-5768. 

Kindly acknowledge receipt of the enclosures by date-stamping the enclosed copy of this 
letter and returning it to the Company. n 

Attachments 
PAUsep 
cc: Active Parties List 

Denise Gerbsch - DPS Staff 

Peter ~ . . ~ u v e r a  / 

3W Erle Boulevard Wed 
S m ,  NY 132%?4250 
315.428.5768 Fax: 315.428.5786 



Case 01-M0075 
Proposed merger Niagara Mohawk 8 National Grid 

Frank J. Miller, Esq. 
LeBoeuf, Lamb. G r e w  8 MacRae. U P  
125 West 55th Street 
New York, NY 1001 9-5389 
Tel: 212424-8164 
Fax: 212-649-0460 
E-mail: fmiller@llgm.com 

Active Parties Llst As O t  
April 17,2007 

Preslding: 
Jeffrey E. Stockholm, Adminlstrsthre Law Judge 

NYS Dept. of Publlc Service 
Three Empire State Plaza 
Albany, NY 12223-1350 

Telephone: 518-474-8400 
Fax: 5184734263 

Emall: Jeffreyystockholm~ps.stat..ny.us 

FOR: National Fuel Gas Distribution Capomtion 
Michael W. Reville. Esq. 
National Fuel Gas Distribution Corporation 
6363 Main Street 
Williamsville, NY 14221 
Tel: 716-857-7313 
Fax: 71 6-857-7254 
E-mail: revillem@nalfuel.com 

FOR: Deparbnent of Public Service Staff 
Jane Assaf. Esq. 
NYS Department of Public Service 
3 Empire Slate Plaza 
Albany. NY 12223-1350 
Tel: 516-474-4535 
Fax: 518-486-5710 
E-mail: jane-assaf@dps.stste.ny.us 

FOR: NYS Consumer Pmtedion b a r d  
David Preatemon, Esq. 
NYS Consumer Pmtectlon Board 
Five Empire Stete Plaza, Suite 2101 
Albany, NY 12223 
Tel: 516-474-5016 
Fax: 51 6-473-7482 
E-mail: dad.prestwconwmer.state.ny.us 

FOR: The City of New York 
Robert M. Loughney, Esq. 
Couch Whlte L.L.P. 
540 Broadway, P.O. Box 22222 
Albany. NY 12201-2222 
Tel: 516-320-3404 
Fax: 51 8-320-3495 
E-mail: rlarghney@cmchwhfie.com 

FOR: Natural Resources Defense Council 
Katherine Kennedy, Esq. 
Natural Resources Defense Council 
40 W. 20th Street 
New York, NY 10011 
Tel: 212-727-4463 
Fax: 212-727-1773 
E-mail: kkennedy@nrdc.org 

FOR: Energy Enterprises, Inc. 
William R. Green, President and CEO 
Energy Enterprises. Inc. 
3401 Rochester Road, PO Box 687 
Lakeville. NY 14480 
Tel: 585-346-2200 
Fax: 565-346-5214 
E-mail: wmgreen@energyentetlnkes.us 

FOR: Pm se 
Joseph F. Cleary. Esq. 
631 1 Slurbridge Court 
Sarasola, FL 34238 
Tel: 941-925-2530 
E-mail: jclea1y7@verhon.net 



Case 01-MOO75 

Paul V. Nolan, Esq. 
5515 N. 17th Street 
Arlington. VA 22205 
Tel: 703-534-5509 
Fax: 7035385257 
E-mail: pvnpvn@ad.com 

FOR: AES Somerset 
Tom Jesik i icz 
AES Somerset 
7725 Lake Road 
Barker, NY 14012 
Tel: 71 8795-9501 
Fax: 716-7953654 
E-mail: tom.jesikiewicz@aes.com 

FOR: AES Someset 
Charies Sjoberg 
AES Somerset 
7725 Lake Road 
Barker. NY 14012 
Tel: 71 6-7959501 
Fax: 71 6-795-3654 
E-mail: charles.sjoberg@aes.com 

FOR: Alliance for Municipal Power 
James F. Fairman. Esq. 
Alliance for Municipal Power 
4232 King Street 
Alexandria, NJ 22302 
Tel: 703-894-2200 
Fax: 703-894-2207 
E-mail: wrussel l~ssoc.com 

FOR: Amerada Hess Corporation 
Martha Duggan 
Amerada Hess Corporation 
2800 Eisenhower Avenue, 3rd FI. 
Alexandria, VA 22314 
Tel: 703-317-2257 
Fax: 703-317-2306 
E-mail: mduggan@hess.com 

FOR: Board of Public Utilities 
Walter W. Haase 
Board of Public Utilities 
P.O. Box 700 
Jarnestown, NY 14702-0700 
Tel: 716-661-1670 
Fax: 716-661-1675 
E-mail: whaase@jamestownbpu.com 

FOR: Board of Public Utilities of the Ci of Jarnestown 
Jeffrey C. Genzar. Esq. 
Duncan. Weinberg. Genzer & Pembmke. P.C. 
1615 M Street, NW, Suite 800 
Washington, DC 20036 
Tel: 202-467-6370 
Fax: 202-467-6379 
E-mail: jcg@dwgp.com 

FOR: City of Albany 
Andrew Gansberg, Esq. 
Nixon Peabody LLP 
30 South Pearl Street 
Albany, NY 12207 
Tel: 518427-2657 
Fax: 51 8427-2666 
E-mail: agansberga nhonpeabody.com 

FOR: Energetix. Inc. 
Robed J. HoWay, Managlng Director, Strategic Issues 
Energetix, Inc. 
755 Brooks Avenue 
Rochester, NY 14619 
Tel: 585-463-3610 
Fax: 585-2353023 
E-mail: rhobday@energetix.net 

FOR: Fluent Energy CorporaUon 
David W. Koplas. Esq. 
Fluent Energy Corporation 
403 Main Street. Suite 630 
Buffalo. NY 14203 
Tel: 716-842-1710 
Fax: 71 6-842-1 705 
E-mail: dkoplas@luentenergy.com 

FOR: Hanis Beach PLLC 
Pietra G. Letteiri, Esq. 
Hams Beach PLLC 
Larkin at Exchange, 726 Exchange St.. Suite 1000 
Buffalo, NY 14210 
Tel: 716-200-51 12 
Fax: 716-200-5215 
E-mail: ple!tieri@hanisbeach.com 

FOR: lntemafl Bmthemood of Elec Workers, Local 97 
Richard J. Koda. Principal 
Kcde Consulting. Inc. 
409 Main Street 
Ridgefield. CT 06877451 1 
Tel: 203436-9045 
Fax: 203438-7854 
E-mail: jkoda@earthlink.net 



Case 01-Mm75 April 17.2007 

FOR: Multiple lntetvenors 
Michael 6. Mager, Esq. 
Couch White L.L.P. 
540 Broadway, P.O. Box 22222 
Albany. NY 12201-2222 
Tel: 51 8-426-4600 
Fax: 51 8-320-3496 
E-mail: mmager@couchwhite.com 

FOR: Natlonal Energy Marketers Association 
Craig G. Goodman. President 
National Energy Marketers Assodation 
3333 K Street. NW, Suite 220 
Washington, DC 20007 
Tel: 202-333-3288 
Fax: 202-333-3266 
E-mail: cgoodman@nergymarketers.com 

FOR: National Energy Marketers Assodation 
Stacey Rantala 
Natbnal Energy Marketers AssociaUon 
3333 K Street. NW, Suite 110 
Washington, DC 20007 
Tel: 202-333-3288 
Fax: 202-333-3266 
E-mail: srantala@enargymarketers.m 

FOR: National Grid 
James J. Bonner 
National Grid 
300 Erie Boulevard West, A 4  
Syracuse. NY 13202 
Tel: 315-42&5285 
Fax: 31 5-428-5355 
E-mail: james.bonner@us.ngrid.com 

FOR: National Grid 
Robert H. Hoaglund II. Acting General Counsel 
National Grid 
300 Erie Boulevard West. A-3 
Syracuse, NY 132024250 
Tel: 31 5-428-5320 
Fax: 31 5-428-5740 
E-mail: robert.hoaglund@us.ngrid.com 

FOR: National Grid USA 
Thomas Robinson, Esq. 
National Grid USA 
25 Research Drive 
Westborough, MA 01582 
Tel: 508 389-2877 
Fax: 508 389-2463 
E-mail: thomas.rotinson~.ngrid.com 

FOR: New York Energy Service Pmviders Assoc. (NESPA) 
Jeffrey B. Durocher, Esq. 
Read & Laniado. LLP 
25 Eagle Street 
Albany, NY 12207 
Tel: 518 465-9313 
Fax: 518 465-9315 
E-mail: jbd@readlaniado.am 

FOR: New York Power Authority 
Joseph J. Carline. Esq. 
New York Power Authority 
123 Main Street 
White Plains. NY 10601 
Tel: 914-390-8009 
Fax: 91 4-390-8040 
E-mail: joseph.cadine@nypa.govv 

FOR: New York Power Authority 
Linda C. Payne 
New York Power Authority 
123 Main Street 
White Plains, NY 10601 
Tel: 914-390-8107 
Fax: 914-390-8154 
E-mail: linda.payne@nypa.gov 

FOR: NYS Dept. of Economic Developmnt 
George M. Kazanjian. Assistant Counsel 
NYS Dept. of Economic Development 
30 North Pearl Street 
Albany, NY 12245 
Tel: 518-292-5120 
Fax: 518-292-5807 
E-mail: gkazanjian@mpire.state.ny.us 

FOR: NYS Dept. of Economic Development 
Michael J. Santarcangelo, Director of Energy Pdicy 
NYS Dept. of Economic Development 
30 North Pearl Street 
Albany, NY 12245 
Tel: 518-292-5275 
Fax: 51 8-292-5804 
E-mail: msantarcangelo@empire.state.ny.us 

FOR: Public Utility Law Project 
Ben Wiles. Esq. 
Public Utility Law Project 
194 Washington Ave., Suite 420 
Albany, NY 12210-2314 
Tel: 51E449-3375 Ext. 114 
F a :  518-449-1769 
E-mail: bwiles@pulp.tc 
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FOR: Rochester Gas 8 Electric C a p o d m  
Mark 0. Marini 
Rochester Gas & Elechic Corporation 
89 East Avenue 
Rochester. NY 14649 
Tel: 585-771-4692 
F a :  585-724-8818 
E-mail: mark-marinl@rge.com 

FOR: Select Energy New York. Inc. 
Jon Collins 
Select Energy New York. Inc. 
507 Plum Street 
Syracuse, NY 13204 
Tel: 31 5-460-3368 
Fax: 31 5-460-3281 
E-mail: collinsi~selectenergy.com 

FOR: Small Customer Marketer Coa'tion and 
Retail Energy Supply Association 
Usher Fogel, Esq. 
557 Central Avenue, Suite 4A 
Cedafiurst. NY 11516 
Tel: 516-374-8400 Ext. 108 
Fax: 51 6-374-2600 
E-mail: ufogel@aol.com 

FOR: Town of Somerset 
Sarah L. Miller 
Regulatory Watch Inc. 
P.O. Box 815 
Albany, NY 12201 
Tel: 516-426-5126 
Fax: 518-427-8227 
E-mail: smille@regulatorywat&.com 



Nlaaara Mohawk, a National Grld Com~any 
Reaulatow Eamlnas Electric Com~liance Filina her  Joint Promal  Rate Aareement) 

For the Rate Year Ended December 31.2006 

Includes Electric Rate Reo~ener Re+valuation and 2 Year Cumulatlve Eamlnas Re~ort  

Table of Contents 

Descri~tion 
i Re-evaluation for Electrlc Rate Reopener Credit - 4 Year Cumulative ROE 2003 - 200( 

i A  Electric Eamlngs Sharing Review - 2 Year Cumulatlve ROE 2005 - 2006 

2 Adjustments to prior years within the Cumulative Electric Eamings Sharing Period 

Support for Most Recent Year - For the Rate Year Ended December 31,2006 

3 Return on Equity Calculation 1 Capital Structure 

4 lncome Statement per Books, end Adjusted (before interest) 

5 lncome Statement Adjustments 

6 Support to lncome Statement Adjustments 

7 Monthly lncome Statement (before Reg Adjustments and before Interest 8 Income Taxes) 

8 Comparison of Average Historic Rate Base and Capitalization (EBCAP) 

9 Rate Base Summary 

10 Adjustment to Eamings Base - Interest Bearing CWlP 

11 Long Term Debt and Notes Payable 

12 Gas Supplier Refunds and Customer Deposits 

13 Preferred Stock and Common Equity 

14 Excess Temporary Cash Investment -A  Reduction to Common Equity 

15 Timing Difference between Dividends Declared vs. Paid 

16 Capitalization Adjustments 

17 Summary of Net Utility Plant 

18 Monthly Balances of Gross Utility Plant and Monthly Balances of Non-Interest Bearing CWlP 

19 Monthly Balances of Depredation Resew0 and Monthly Balances of Retirement Wodc in Progress 

20 Rate Base - Regulatory Assets and Liabilities (detailed account list) 

21 Rate Base - Summary of Wwking Capital 

22 Working Capital -Cash Allowance and Working Capital -Materials 8 Supplies and Gas Storage 

23 Working Capital - Prepayments 

24 Tax Deduction for Interest Expense 

25 Federal and State In- Taxes 

26 Accum. Deferred lncome Taxes - Rate Base and Capitaliration Adjustments 
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NI-n Yoknh. w N.Har( Odd Company 
Re+valw(lon tor Ektr lc  Rat. Reomnw CndH - 4 Year CumuIwtIve ROE 2003 - 2006 
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Nlwam Mohawk. a National Grid Comlwny Page 2 
Adiustments to vrior vears wlthin the Cumulatlve Electric Earnlnas Sharina Perioa 

I Electric I - - ~ ~ 0 3  m cy05 

1 Filing dale 7/1/03 8/30104 6130105 
2 ROE flled 9.53% 5.37% 9.53% 
3 

4 ROVl8lW 6 AuO~'~xhn& ROE h n ~ c &  
5 LTD avg rate 0.89% 
8 Description: BIuebak rate overstated due to use of meximum NYSERDA rate. 
7 This was disurssed w/& letter sent to PSC SlmT(RAV) on 2/2?&4. 
8 
8 Gas Supplier Refund rate 0.00% 0.00% 
10 De8415,tbn: CY03 & 04 b?mmdy used the Cuat Deposlt mte. However, due to the very 
11 smell belances in both yearn, this revision has no impad on ROE. 
12 
13 Capitalhation Adjustments & Ratebase -0.93% -0.66% -0.35% 
14 Descdptbn: A JmOS review with Aoximting of the balance sheet resulted in some changes in the tmalment 
15 of carlain m u n t s .  The above impads include related delered tax impacts. See pgs 26 thm 36 for detailed revisions. 
16 
I 7 Income Tax conectim 
18 Correct tex depredation 0.92% 
18 

20 
21 subtotal ROE change -0.04% 0.28% -0.35% 
22 
n R 0 ~ r e v h . d  9.49% 5.63% 9.18% 



Nlaaara Mohawk. a National Grld Comlwnx 
Return on Eauitv Calculation I Capital Structure 

For the Rate Year Ended December 31.2006 

i Capltal Structure (Total) 
2 ($OOoa) 
3 Adjusted for CAP (I) Weighting 
4 Avg Amount Percent - 
5 Long Term Debt amt pg t i  $ 3,097,229 41.75% 
8 Notes Payable amt pg i c  729,476 9.83% 
7 Gas Supplier Refundsamt pg 14, COSI pg 1 1  2.315 0.03% 
8 Customer Deposits amt pg 14, cost pg 12 41,564 0.56% 
s Preferred Stock amt pg 14, cost pg 13 46,335 0.62% 
10 Common Equity amt pg 14, cost is calc 3,501,489 47.20% 
1 I 

12 Total 
13 

14 

i s  Capital Structure (Electric) 
1s 83.08% Allocation pe.8 rn- 
17 

18 

1s Long Term Debt 

Page 3 

Weighted 
Cost cost 
5.97% 2.49% 

Allocated Welahting Weiahted 
Amount percent Cost cost 
$2,573.178 41.75% 5.97% 2.49% 

20 Notes Payable 606.049 9.83% 4.95% 0.49% 
21 Gas Supplier Refunds 1.923 0.03% 4.72% 0.00% 
22 Customer Deposits 34,531 0.56% 3.00% 0.02% 
23 Preferred Stock 38.495 0.62% 3.95% 0.02% 
24 Common Equity 2,909.037 47.20% 8.83% 4.17% 
25 

28 Total 
27 

28 

2a Capital Structure (Gas) 
w 16.92.h Allocation pg 

31 Allocated Weiahtina Weiahted 
32 

33 Long Term Debt 
Amount p&n< Cost c<st 

$ 524,051 41.75% 5.97% 2.49% 
w Notes Payable 123,427 9.83% 4.95% 0.49% 
35 Gas Supplier Refunds 392 0.03% 4.72% 0.00% 
ja Customer Deposits 7,033 0.56% 3.00% 0.02% 
37 Preferred Stock 7.840 0.62% 3.95% 0.02% 
38 Common Equity 592,452 47.20% 3.96% 1.87% 
39 

40 Total 
41 

42 

43 Note: (1) mmponenb d bwk capital haw bwn adjusted based on % (o total, to mphl wilh Eqully Cap set forth In JP atl. 17 8 the MOA 



Income Statement oer Books, and Adiusted (before Interest) 
For the Rate Year Ended December 31,2006 

Rewn~eTaxes 
Total Dsd"cuma 

Tdal Gmg Magln 

 ad Deb6 
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R.(.B.u 
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Rh of R.hnn (ROR) 6 80% 7.19% 4.89% 

Total E W c  Gas 

on EquW (ROE) 8.01% 8.83% 3.96% 
.- - 

Incantwe pts earned - Low 1% Cr 6 Mrnpetnlor W W l  'a 
Threshold Earnings Level W P g 1  'a 

' base ROEfhrsshold k r E h i c  11.76% reflects JP 1.2.5.1, and Gas 10.60% JP 1.6.2.6 



Niagara Mohawk, a National Grid Campany 
lmome Statement Adjustments 

For the Rate Year Ended December 31,2006 

4 1 ~ 1 3 ~ 6  To exduda 50% of harnsnUl m w  to aatomas' equlpnsnl 
5 at s WSWS explW requa( pmvlded far in Ruls 28 of PSC 207 ' 

s -dubrap. R& MRA lnnnn( savings &, tmm lm b&lo rsdws ~ e v  
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lo  cnaUw.%ov.o TosxaudaCo'r(gan)llmmromon(jss.hasdrswnusa 
11 oocvrus %o v. D To exdude Co's (gain) I lass on Gas SC4. SC-8 and Special Contmcta 
12 
13 Total 
14 
1s 
13 OtmnUng RWMW Dmductlon Mjtubnont.: 
17 
13 Total 
,a 
m mwimmt.~ ~xp.nu~~wlrmt.: 
21 JP 42.51.3 TO exdude ex& ~nca?+w (ICP I 6  11) ' 
27. JP 12.5.2.3 To exdude emp 1ncath-a mmpaaadon m a l ( S O %  Elec I 100% Gas) 
n JP 12.52.3 To ffdude add1 50% Elec lnc mmp I Sew Guarity P a n a b  >$7.5m 
24 JP 12.5.2.3 TO exclude a d d  Elec im mrnp - to extent Cmm exl, Exceeds JP taw 
25 JP t 2.52.3 L ~ n d .  TO exdude Supp Exec Retire Plan exp ' 
m JP 12 .3 .~  b)8 TO a w e  Expnsss as oullnsd in me Joht Ruposal 
n JP 12.52.7 a 1.s.s To addbad to exp 50% synergy saving.. efkbncy gnka L ma- to ~ V B  
20 (JP An 18: Gas slartsd In SeplO3) 
29 
30 T W  
31 

22 - m m m ~ :  
33 MI a*b.mo. To indude Nuclear FwI IXspmnl Uabiw Internal (booked to lrbmnt) 
3 JP 1.2123 TO exclude 9mpl0ys~ l l ~ a n l l ~  mmpanslUan ac~nral expsn~e 
35 

36 TCAd 
37 

3(1 OUHrlncotM: 
33 JP12.524 To s r ~ l ~ d .  G n w ~ e ~ a n  I- in- ' 
40 

41 
42 l n m  BEFORE tu Imp.* 
4.3 

a.055) 
nla 
IVa 

u ' No adluabnsnt ls mcssury for CornWlaton inlsrul i m  (Yd1910.40.008) w fcf e m  ImUva.  dnm Umse l lem am 
45 b o o l u d h O h e r I m & ~ ~ u d l o n a , r v M d b a e d m ~ I ~ m M i ~ i n n g u ~ * m m e .  
m No s d l u ~ t  i3 nacssssry for Rule 28.4 work or R8D mysiiles, alnm 50% of Um lmmentl l l  nwsnw Is defend (removed fmm i m )  



Nlagan Mohawk, a National Grld Company 
SUDDO~~ to Income Statement Adlustmenta 

~oi t -he  Rata Year Ended ~ecember 31,2006 

.- I---- -,- 
1 
2 - 1  .. Ekm EM- - 
3 a) NonCon G n  Rwmvn 
4 ShamhWr wnon of OW+ Sales or mncwa nvenw (ha7 M Calk RYE msrpln) nh 306 
5 ~ i s c  revenue bmkad lo & nt.p.y.h share (Uapplkabb) 
6 Net Amount of shamholdw I m W  
7 

6 b) SCband 8pclmICon(nca:  
8 Total anwunt Over (Under) SC4. SC8 and S p c  C m h d  tugam - WW to a W n g  nla (6.370) 
l o  Misc m w  bookad m W  ralerw&s sham (psr M Mnier RYE 12/31/06 rnagln) d a  6.291 
1, Net Amount of shamholder Impad (note to exdude fmm Income. slw must mvsna) -- -. (79) 
12 
13 
,4 

15 - ~ w k  ~ n n  
ie Nuckar Fual DIspoul UbflMy I- (pw boo*.) 
17 MLIW S u W W  bdwm (dhn L 8tM lnlmat axp) 
18 dclf21310000 thw FeW02. hen fed& lo iY24205138 
18 nla 
m 
21 NM IKmtlw CapnuaonW ( E k  JP 1252.3 1 0.. 100%) 
a JP 125.2.3 Addback 100% Executhn, - SARS (bbwme4m M17110, no( h R.p M U )  
23 JP 1.2523 ~ ~ . & I ~ ~ % E x ~ - I c P I ~ I I  ( - ~ l n ~ . m h ~ . p ~ ~  - .~ 
24 Total Exeamw, IncsnnM exp to Addback . . .. . 
25 &!al 
m T& NacExec lnanavr axp booked (ICP Ill 6 ARB. AH QoaL 6 W) S 10.035 $ 2,055 5 12,090 
n 83% 17% 

m 
29 JP 12.5.2.3 A d d m  of N w  IMM (SML Elec 1100% Gas) 
m - 
31 JP 1.2.5.2.3 m b a h  remining 50% Elec I f  S s w h  PsnalYgl oxwed S7.5m 5,017 nla 
32 JP 1.2.52.3 mlaonal E k  sc adj if Depl Exp am GREATER THAN Dap( F- . 0 .g--- -. d a  
33 Total Ad, to Addback Exec (L No~Exec Incentbe Comp . -. .. . - .. . - ~ 

2055.0 
Y 
35 JP 1.2.52.3 
Y3 Elm Adj (Gas almady @ 100% add&): May have to Addback mom man the 50% of non-executie lncanthn, comp lo edmlngs. 
37 Test A) 100% Addback if Svc Quality Penalties am greater than S7.5m. OR 
Y3 Test 13) lo the extent aclual (adjusted) Dept exp EXCEEDS the Joint Pmposal b-sl (Atl 12). 
38 (roocr.) SLm 
U) Tesl A: SW Penaltas were ABOVE he thrsahdd. (act# 426300) . S .- 10.833;l = P e m k   YE  YES^ . ,.. ~ 

s-- 
41 

Tm B: D.plExp F m c s t  (JoM Ropasl An 12. pg2 In 10) 
ma: --b asti- 

Total Oper Exp (YE Dec'08) as ahawn MI Income Stmi 
Reverse rea ad1 that added & 50% svnsmv savlnas IaboMI - .  . -. - .  
less: incentive mmp. still embaddad in Ad). Owr Exp. 
less: net Pemlon (assumes actual = JP An 16 allowanca -Rev A q 7  
less: Pen Settle adj (il any duling the period) 
lass: net OPE6 (assumes adual= JP An 16 dbw-'Rw AW) 
less: VERP I amwt (if any during he period) 
less: VERO II exp (if any during the period) 
less: net SIR (assum actual= JP An 1. w 6 ~~) 
lass: NYSERDA SBC 8 RPS exp 
less: Nudear Fuel Disp liab Intersst (added bOMl h rsg adj) 
less: 5% l a b  wk 
less: Strand amrt 
less: MRA amr l  
less: RSl IS0 chgs 
Total wbject to lest 

Ek3 
I F L d l ~ D O L O M R I s n p a . h . . q l o e m E * c m r u x s c l n c C m p m y ~ s e  

Err 
Anwm DeplOVER large(. bui 10W( Elec Admsck d w  to Svc Panamas 

0 .  . - Nll 

~ n 1 2 . ~ g 2 ~ n f 0 ~ e ~ r x d v d s s ~ m & 0 p e b n d h c ) u d e s 1 0 0 % n ) & s a v ( n g r  



4 GRT 
s E l e d n G m s m  

EEhctr(c C o m ~ ~ l l o r  Flllrm IDW JW- ' 9 
For the RateYear Ended DK.mkr31.2WB 

It.lrman1 lbefore Re0 Adlus1rnents and bebre tntomt &I- 
(sows) 

1 
7- 
a D.pambl Experrsn 
s Unmlledlbla Acmunls 
10 SBCl RPS e w m e  
n Other 
12 S ~ l ~ ~ - E * I c m  
15 

Dwmcww 
15 AmOmUtim-Shmdrmt 
11 *molthatbn-dha 
17 ( o a h ) ~ L c e s m ~ 0 1 F ~  
18 
lo R0pmVT.m 
w - T a w  

GAS -. .- - 
28 ~ R e v s " W . o . 1  
YI Revenue S 938.957 S 1 6 l S m  Sl4%&98 $151,325 5 88.751 S 55.961 S 38.781 S 32,057 S 29980 S 28,846 S 35.516 S 71,745 S 98371 
11 PurchawXIOBaf2cah 847.530 125.771 113.424 117.483 60.574 33.975 19.880 15.654 14,691 1 3 . W  10.840 U1.410 69.414 
a RewnwTaxes 7.674 1.147 1.025 1,035 780 540 412 331 300 318 399 615 772 
D Gar OmuUa%M 283.753 34.981 31,249 32.827 27.444 21.447 18.370 16.071 14.989 15.1% 18.277 24,719 28,185 
Y 

I- 
I Dapalboental Expenses 1 0 1 . ~ 2  7.788 7.835 10.~15 6 . a 1  7 . m  8.4- 7.728 8.083 6805 8.645 12218 8955 
37 Bad b b l  expenoe 11.022 2.917 372 (2,871) 2281 1.274 884 1.569 1.685 (1.790) 1.894 1276 1,351 = SBC 1 RPS expnnt 

Other 
a SubmfalOperadnpEw4Ia0-Ca 112.453 10,716 8207 7.544 8,941 9274 9352 9,297 9,788 5.015 10.539 13,493 10307 .. 

- 
47 RopsrmTaxss 32.882 2.870 2,888 2,564 2.857 2.970 2.979 2.889 2.942 2957 2.515 2.515 1.827 
a PayrmlT- 2.454 239 239 287 188 207 21U 195 189 119 209 189 129 
4 OuWT- ,, ;m;.. ,!; e$.;.. ~ - ~. , . .  - . . . -- . 
a Total O w .  Rev. DsdwUms - 0.5  188.737 14.537 ,~ ~-~~~ 1 5  1 7 -  . 15;8568-: - 11,?7_-. 16.%.-19.487. - G 7 s  
51 
52 N a ~ R ~ - C a  97,016 179% 16.712 19.192 12.1CQ 5,730 2.483 415 (1.1781 3.827 1.731 5232 12.828 
n omnhmmGas 
w ~ M i u r m a n O G M  
16 

.- 



Nlaarn Mohawk. a National O M  C o m m  page 8 
-son of Averaae Hlstorlc Rate Base and Ca~ltallutlop 

For the Rate Year Ended December 31.2006 
($000'~) 

TOTAL ELECTRIC GAS 
1 (A) AVERAGE RATE BASE - PER BOOKS w a I" 11 $ 6.279.010 $ 5.209.807 $1.069.203 
2 (6) ADD: Avenge interest-beating 
3 CWlP I 68.31163.4384.873 
4 (C) TOTAL EARNINGS BASE (A+B) & , § & u z l m w  

percent 100.00% 83.08% 16.92% 
AVERAGE CAPlTALlZATlON (CE ad] for I LI n needed, and includes Goohvlll): 

Long Tern Debt pg.li h 18 $ 2.752.127 
Notes Payable pg.11 ln 18 648.196 
Gas Supplier Refunds m.12 h 17 2,057 
Customer Deposits I 36.933 
Preferred Stock I 41,172 
Common Equity (naw~ru.q) I 3,037,923 

$ 7,448,408 $ 6,163,213 51,255,195 
Add dividends declared but unpald 
repreMtnticg Um timmg dMmnce 
between declaration and payment pg.15 I" 16 +45 272 226 46 
SUBTOTAL (D+E) $ 7.418.680 $ 6,163,439 $1,255,241 

 LESS Average lnvemmm in: 
Detailed balance sheet accounts t (138,778) 
Accumulated Def Inc Tax Adlusbnent m.26 in 17 • 42 (8.557) 
Goodwill 
Total Deductiis 

Capltalhatlon Dedicated to PuMlc 
Service (F-G) $ 8.351.437 $ 5276.774 )I .074.6S3 
Excess Earnlngs Base (Tolal Earnlngs Base) 
less Average Capitailratkn Devoted to 
~ e r v ~ c e  Cunent Customers) (c-H) SU S f un1  



NIaaam Mohawk. a Natlonal Odd Comoany Page 9 
Rate Base Summaw 

For the Rate Year Ended December 31.ZOOQ 
($000'~) 

I Net Utility Plant pa. 17 In 15 $ 4,896,068 $ 3,804,005 $ 1,092.063 
2 

3 Regulaloly Assets 1 LiabilIUes pg. 20 in 80 2,585,563 2.537.128 28,435 
4 

5 Accumulated Deferred Income Taxes - Federal pg. 26 1n 17 (1,294,082) (1.1 58,909) (1 35,173) 
6 

7 Accumulated Deferred Income Taxes -State ps. 28 in 42 (86.470) (76,804) (9,666) 
8 

P Working Capital pa. 21 in 12 197,931 104,387 93,545 
10 

11 subtotal evg. before EBCAP adj. 8,279,010 5.209.807 1,069,203 
12 

13 Excess Earnings Base pa. 8 in 31 4,116 3,529 587 
14 

1s Total Rate Base 



1 Total avg. CWlP (see below) 
2 

3 PS&I 

Mohawk. a N a U m l  Grid C~mpppy 
Adlustment to Eaminas Base -Interest Bearlna CWlP 

For the Rate Year Ended December 31.2006 

4 

5 

6 Less: 
7 Orders without Allowance (sea below) 
8 CWlP induded in Rate Base 
9 

10 Total CWIP 
11 

12 PIUS: 
13 Nudear Fuel CWlP (a/& 10401000) 
14 

15 Avenge Int.rwt Bearing CWlP 
16 

I7 

18 

18 

m 
21 

22 

23 

24 

25 ..................... . (Whole_S), - -  . .... 
20 . Total . . . . . . .  CWlP (1) Orden wlthout Allowance(l) ~ , , ........... .- .... ... 
n Ees .cimm@ 
28 

29 hc-05 $ 93,553,041 $ 14,020.683 $ 7.874.634 i 5 32,724,854 $ 7,810,923 $ 4,735,018 
~o Jan-06 104,810,472 16,607,798 7,349,148 : 38,662,703 9.252.204 4,419,043 
31 104.905.061 14.986.818 8.076.196 36.695.790 8.349.158 4.856.217 
n Mar-06 
33 Apr-06 
?A May46 
35 Jun-06 
a Ju1-06 
37 Aug-06 
a S e w 6  
JS Ocl-06 
u, Nov-06 
41 Dec-06 
U 

43 12 month average 
U 

4s Alloc of Common .. - 
. ... ........ _ . 1 . - . . .  ,, . -. .... 

47 Total .... . . . .~ . ~ .. 
- ... 5 36.944.839 5-6,258.009_..$~.. -: Sl001362.519 $..!!J3!2253__$--. - - .... -. . . ... . . .  ..... .. .... 

a (1) exdudea PSI wsts 



LQW Term D.U and Wa(a P m M e  
F p 

~ o n ( l l r n  ~ . b (  ( L ~ I  m $1 II 
aA** 

-Ry.b* W&(wM.n 
I1 w 

m L . r  Leas Aquued LTD W Avp LTD Wd2hld Avp II Nat Gm USA Suc Co NM Holdings 
fl A d s  k~ 

.. ToblW A v g W  WdghMAvg 
&ja!.UW NucFurcnynrmOsn &!kWa kt@& !JLMB& II NolesParable !&We Notss hmatq rn !nub@ pgUn@%s 

P ToblklEm. Leas Lr, 
I hxaEsa CmaaEKL- 
a [)gM 18,059,311 1,065,446 
2s J.M 19,235,095 2.049.467 

F e r n  17,704,316 814.524 
x MsrM 17,933,581 844,315 
= &+% 18,151,075 1.545.351 
s M a y a  18,407,823 1,994,253 
a JunOB 47,283,975 1.618.725 
n Jula 17,772.474 2,018,104 
rt au8.os 15,807,861 1.W7.069 
S %FJx 17,075,074 1,647,525 
u atdB 20,099.194 4,332,497 
a N o v a  17,368424 1.879.622 
a D e m  17,276,176 7,618,578 



Page 12 - 
Niaaara Mohawk. a Natlonal Grid Comwny 

Gas S u ~ ~ l i e r  Refunds and Customer DeDosltS 
For the Rate Year Ended December 31.2006 

($0 if Debit Bal) by PSC 
Gas Suv~I Ier  Refunds Gas Sup Refund Weighted Avg 

Refunds Bal Ava Rate - Rate 

i Dec-05 $ 2,983,495 4.35% 0.26% (112 month) 
2 Jan46 3,063,512 4.75% 0.59% 
3 Feb-06 2,619,835 4.75% 0.50% 
4 Mar46 2,095,563 4.75% 0.40% 
5 Apr-06 1,771,873 4.75% 0.34% 
e May-06 1,611,594 4.75% 0.31 % 
r Jun-06 1,515,478 4.75% 0.29% 
8 Jul-06 1,449,855 4.75% 0.28% 
8 Aug-06 1,398,371 4.75% 0.27% 
lo Sep-06 1,339,789 4.75% 0.26% 
1 1  Oct-06 1,255,521 4.75% 0.24% 
12 Nov-06 1,031,608 4.75% 0.20% 
13 Dee06 8,075,724 4.75% - 0.78% (112 month) 
14 

15 12 Month Total (0.9~ @ 112) $ 24,682,610 
16 LsQim 
17 12 Month Avg Bal. - $ 2,056,884 . $ 2,057 

- ~ ~ . - 
~ 

4.72% 12 month % --.- - . . . - - - . . . . -- . - . 
18 

18 

20 

21 

a Customer Dewslts 
23 

24 

25 D d 5  
26 Jan-06 
27 Feb-06 
2.3 Mar-06 
28 Apr-06 
so May-06 
n Jun-06 
32 JuI-06 
35 Aug-06 
34 Sep-06 
35 Oct-06 
38 NOV-06 
37 Dec-06 
38 

DeDosit Bal 

29,932,379 
32,204,260 
34,170,976 
35,203,651 
35,629,916 
36,959,279 
38,053,865 
37,800,268 
39,497,378 
39,654,181 
39,956,028 
39,304,816 
39,584,044 

by PSC 
Cust Depos~t Weighted Avg 

Ava Rate - Rate 

2.60% 0.09% (112 month) 
3.00% 0.22% 
3.00% 0.23% 
3.00% 0.24% 
3.00% 0.24% 
3.00% 0.25% 
3.00% 0.26% 
3.00% 0.26% 
3.00% 0.27% 
3.00% 0.27% 
3.00% 0.27% 
3.00% 0.27% 
3.00% 0.13% (112 month) 

39 12 Month Total (Dec @ 112) $443,192,829 
40 ($000'~) 
rr 12 Month Avg Bal. $ 36,932,736 S 36,933 - -- -- . ~ . ~ .. - - . . . . - 3.00% 12 month % ... .- 

x:m W W J D 7 5  MUWAWUl Of EMhp ( W p m  Ean(ng. R W d  (M 12.31.0gWLW Reg Eamhg. Complnvs HYE 12-3146.lds 
WR-7 



PrBooL. 
- 

REMOVAL 
(L Premium Paid in Retained (Whole S) Less: md-9 1) OF OW REVISED 

an!.u Emwm m IQ!d Eutume IPIBL 
187JU.863 2.92Y,4S9.520 617,396,991 $3,794,261,375 8.425.320 S 3,785,8511,056 S . S 3.785.W.056 
187.3M.863 2,929,499,520 701.319.698 3,821.1M.081 1,276,035 3.819.808.OM . S 3.819.808.046 
187.3M.863 2,929,499,520 740,129,622 3.858.84d.W5 (8,890,170) 3,865,984,175 - S 3.M.984.175 
187364.883 292949952C 777 711 481 3 894 575RRI U 815 2R3 9 R M  301 447 - 1 3893391147 



n ZW3 42 Wh 
I 2004 42 5% " ZW52011 43 0% 
rn 
m, 
rn 
rn Sourr 
~r MdlPm6op.bfundlq MOAAUl.pg1 S 308448 
w 
xa T T D O ) ~ ~ b h d T U ~ . p & o x d ~ l  $ 7.418.- 
m ~ % d u b ~ 6 O P E B h n d n g  4 2% 

m MluWEqulNC..  47a% 
*) 

,!O 

to? CaplblSbudunpabmk.(rmI) (ml 
112 *c*l*d(aUP(ll 
111 8 . ) a w W  -lhl R W  A w C . w l  
!I. 

1 -27 
- &%mud 

39s LmgTnnceu 
I* Nd.Ipr*.b* 648.180 186% 81.280 720 476 

791% 1 Y5.1@2 S T P e  

ur Gas Suppllar W n d t  2.057 0 1% 258 2 315 
91. U I m r  - 38.933 11% 4 &31 41 E€d 
8- RshnedSmc* 41 172 12% 5 153 46% 

to  am^ Equity ondud.. QW. ~ u d . .  TCI .q nww) 3 857.823 (WWl 3 . ~ 1 . 4 8 9  
11% 1m m 
?a ToU- S _1.410,4@3 1 - 1 7.4184011 
llI 

3r E W I y X d t r m ~ b t k . 7  53 1% 47 2% 
rn 
*a X O u r ( U m a ) ~ E W Y C . P  6 9% 
(1) 

-r Na ( l ) m m p a n c d ~ ~ h m b . n ~ ~ m % b w , m ~ ~ ~ c g . . I k m k J P . t L 1 7 s a * ~  



Page I S  
Niaaara Mohawk a Natlonal Grld Comoany 

Tlmina Difference between Dividends Declared vs. Paid 
For the Rate Year Ended December 31.2006 

Preferred Dlvldends 
K 6 u d :  *of 

($ Whole) 
Month Declared Amount 

(1) (2) 
i January-06 (Pref) $ 406,443 
2 

3 April-06 (Pr.99 406,443 
4 

5 July46 (pref) 406,443 
8 

7 October46 (Pref) 406.443 

Number of 
Days Between 

Dedaralion 
Date Date and 

Declared Paid Payment 

Weighted Average Days 

Number 
of Units 

(cot 2 x 5) 
(6) 

$ 26,012.352 

COMPUTATION OF AMOUNT REPRESENTED BY TIMING DIFFERENCE 
p h o l e  $1 L$.!Bw 

61.0 DAYS 1365 DAYS x $ 1,625,772 = $ 271,704 = S 272 

18 

18 

m 
21 

22 

23 

24 Common Dhrldends NUMBER OF 
25 Not applicable since merger DAYS BETWEEN 
m DECLARATION NUMBER 
27 DATE DATE AND OF UNITS 
m MONTH Declared AMOUNT DECLARED PAID PAYMENT COL 2x5 
28 (1) (3) (4) (5) (6) + 30 January-06 (Com) 0 $ 
31 

u April-06 (Corn) $ 0 
33 

34 JuIy-06 (Com) $ 0 
36 

38 October-06 (Com) $ 0 
37 

38 $ 0 $ 
39 

40 Weighted Average Days 
41 

eP 

42 

43 

u 
45 

48 

X:\CUOlM-0075 MawWaml of EmClp. W P E b C 4 - k  EmClp.Rwml (M 12.31.MPdlU Rw E m l w  Can- H E  1231.OBxb. OBRBnW7 

COMPUTATION OF AMOUNT REPRESENTED BY TIMING DIFFERENCE 
(Whole $1 

0.0 DAYSI365DAYSx $ - $ = $  - 
- 



QLsltalhMlon Adlustm.n$ 
F a h  Rate Year End& Doumber 3- 

Page 16 

D..sr 
Pianl Held for Future Use 

Mllty Pmperty 
Aecum Pmv for DqmdaUon-NU 
Inv In Sub Company 
0th InvGesh Surr V a M e  Ins 
0th Im-Miscellaneous 
Oth Invest RoilfonvardContra 
Olh Invest - Additions 
Rabbl Trust Investment 
NIMOSERP Trust Acmunt 
Olh Invest-Rolllo~werd Contra 
Olh Invest-Additions 
Envlmnmental Response Fund 
AML Reg Asset 
Pension SetUement Loss FYZW3 
NlMC-Commodii Adj Clause 
NlMOMh PostreUre Benef-Elec 
NIMO-Olh Posbetim Benef-Gas 
NIMO-West Seneca Mall Costs 

OPE6 ExDense Deferred-Gas 
Penson i x p  Deiened-Gas 
Prelom Survey 8 lnvesttgatlon 

- 
Intangible Pension Asset 
Curr8Aca Liab-Miscellaneous 
*Tenant Advances 
Stock Apprec Rights (SARS) 
Def Cr-Miscellaneous 
Def Incentive Comp 
Def Cr-Hazardous Waste 

NY-Enemv Sew ComDanv Deo 
~ ~ - ~ e f & i n  UMlCO b e ~ u t u ~ ~ z a h  
NY-VERP 
Nucl Emol SaUement Liabiltb 
Pension costs 
Def Incentive CompPensions 
FAS 106 Remvew 
FAS 112 
AddlUonal Mlnhnum Pens Liab 
Hamaste Prov - Bag Ral 
Harwaste Pmv - Chrg to P&L 

Hamaste Pmv - Reclass 
NIMO-ProcSak, of Allowdlbany 
NIMO-ClnAirAd Auct P-RS& ~ ~ ~ ~ 

NlMOGas Contingency Reserve 
NIMO-D~aneDotgeville Settlmnt 
NIMO-SIR ~xmidi ture Def-Gas 
~l~C-Commodliy Adj Clause 
GRT Cust Refund ZWEleclric 
GRT Cust Refund 2000-Gas 



rmP.umnh- 
PI- - Tad  El%mP Or 



W 
PC* 

h4Nb. 
s 7 8 3 . m  

1.588.m 
1.573.870 
1.583.996 
1.m.015 
1.5M.058 
1,597,414 
1,563,183 
1.807.872 
1.BW.870 
1,815.259 
1,616,935 
A 

10,153.814 

Cmnm 
PC* 

m 4 N b .  
s 1 4 8 m  

297.680 

47 

r TGll (hdudhg PSI) . 





P.o.20 
p 
For tho Fate Ymar E w e c e m k r  WPPB 

EnhancBd Swamma Plan 
NlMO Amg UunO. Cam Hem 
/+set Ret Obllg Reg AgM 
Emmmic Developm3rd Fvnd 
NYPA Res H v d m w  Bsn Rrm 
NIMORPS & k t  defesml 
NlMOExcs AFDC Elec Pit In Sn, 
NYAFUDCElec Pint in S"(9l.r.S) 
PFJ Tax Credit 
NY Sls Tx Audt AurnqW49)G.m 
NIMC-SBC Prwmm Cort bbmd 
~ l ~ o ~ u s t a n e i  Sew B a W  C1 
NlMO nderea S a p  Conbad? 
hY-NYPA Tran Acosrs Chrp(N1AC) 
NlMONYlSO Tam ScMa 1 C d  
NlMONYlSO Tariff Sched 2 Corl 
NY-FsVHyd Aucln Inatnl(Dlstl 
80120 Rev Sharing Mechanism 
Elevaled V-e Deferral 
LOW lnmme &low DISC P r q  
NYEust Sv Bck& Cr 9/01-8103 
NY-Electr Data lnlerchnge 0 x 1  
NY Merger Empl S s p e n h  COn 
NY Merger Rate Plan Stmd Cos( 
Rellgiws Rate Revenue 
NlMO Clly of Butlalo Selllewd 
NY CUS~ O u b a e c h h E d u ~  P q  
SC7 Standby SeMm Lmt Rev 
SIR ExpendlNrea Deferred E M  
Generation Sbanded Cost Ad] 
Pension Exp Deferred-Gas 
lncsnl Relurn on Rel F ~ n d l w  
NlMO an Dlsmed Set on Swc 
NY.NYS GRT Adol Rehndl9l.Ml 
NY-NUCI Fuel Dlspoaal ~ o s k  ' 
Indexed Swap Contradr 
Amon of Delem Remveh. 
RPS -ram Cosl Deferred 
M W I C B ~  A n  tax oenent dshr 

Gar RLD Vent-ras De(srra1 
NIMO-Puwh ERC S E m m  Dsu 
NlMOGa n .Redmpl-10 2% Baxb 
NIMO-GBm-ReamplB 35% Bonds 
NlMOGar Nsl Rsv Share Mech 
NIMOIRS Auan ReLna k33-&1: 
NlMOAccr Uno lled Rev Cml-Ga 
NIMOGas Non-Core Rev Snannp 
NlMOE ednC C.sl Svc Panam 
NIMOIBM cust sys stlmnt ~ g &  
NIMO-Envimn Ins Recovery.Net 
NIMO-Pwnhh bppx E Net Pmp 
NIMO-Loss on Sale of Building 
NIMOSBC defeml 
NlMoMRA Debt Int Rate 
NlMOPet7 BusTex Aud R d  80-86 
NIMO-Exll Fees Dsterred 
NIMO-Am1 Rule EmpbyTmsl CR 
NIMO-Oswego 6 Trans Svc CnW 
NIMOPensbnlOPEB CuMll G& 
NlMOlRS Audit Ref Uab 89-90 
NIMO-Elec Sew ReEstab Chaw  
NIMO-Tmnsm Revenue Adi C l a m  
NIMOMengsr Rate Plan &la) 
NYS Sales Tax Retund 92-96 
E m m l c  Development Fund 
Cum Pmv Incidental Svc Re- 
MBter Read CnO/Dlscnt Svc Cho 
Gas Millenium Fund Oalenal 
NYPA Re$ HydmPwr BeneR Rrm 
L w  Income A l h  Discount Pmp 
NYPA IS0 M e m  of Undentandlna - 
CTC Re-1 RBSBNB 
Bonus Depmclatian A d j u s m  
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N h n  Mohawk. a N . t l w l  Grid Comoany 
Rate Base - Summaw of Workina Caoltal 

For the Rate Year Ended December 31.200@ 
(SOOO'S) 

Total Eledric Gas 
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Cash Allowance ~9.u 1.16 $ 83.521 $ 69.322 $ 14.199 
2 

Metsrial and Supplk in Siock - General pa, 21,800 18.094 3.706 
4 

s Gas Underground Storage ~9 

6 

7 Deferred Fuel Costs w 
II 

o Prepayments 
10 












