COMMERCIAL SECURITY AGREEMENT Community Bank N.A.
331 West Pulteney Strest
Carnlng, New York 14830
(607T)837-5471

C-10-03-086178 May 10, 2010 |

BORROWER INFORMATION

‘Carning Nanars] Gas Corparatian
330 William Street, B O. Bex 58
Carning, NY 14830-0058

COLLATERAL OWNER INFORMATEON

Corning Natusal Gas Carparatian
330 William Street, B, 0. Box 58
Corning, NY 14£30-0058

VT For purposes of this d t, the term ™. is usad when refierence is made o this Commercial Security Agreement.
LENDER. "Lender” means Cammunity Bank N.A. whose address is 331 Wesz Pulteney Strest, Coming, Mew Yark 14830, fts suocessors and
nssigrs.
DEBTOR. For purpeses of this Agreement, the term “Deblor” refers bo any party who bas an interest In the Collateral defined in the
"DESCRIPTION OF COLLATERAL® prondsice below. The Debtar includes esch party (Bamower) identified abave, Thwuﬂmlk 1his
Apreement, references 1o Debior ane 1o be canstroed as specifically defined by Article @ [uraqnwulml] of the Uniform Commercial Code.

OBLIGOR. For purposes of this Agreement, the term "Ohligar” refers to any party, with respect 10 an ohligatian secured 'h}'n security interest
in Ibe collaseral, that: {j] awes payment o other perfarmance of the abligation, o (if) & atherwise acconntable in whale ar in part for payment

ther performance of the abligatioe. Throughout this Agreement, references s Obligor are 1o be canstraed as specifically defined by Article 9
[n( equivalent) af the L‘nlfmm Commercial Code.

SECURITY INTEREST GRANT. Dehtar, in consideratian af the Oaligaticns to Lender, as defined in the "OBLIGATIONS” pravision helow,
hereby agrees to all af the terms of this Agresment and fiurther hereby specifically grants Leader a cantinning security Interest in the collateral
described in the "DESCRIFTION OF COLLATERAL® provision below. Debtor further grants Lendes a security interest in the procesds of said
collateral; the proceeds of hazard insurance and eminen: domain or condemnation swards involving the collatersl: all products of, and
acoessioms 1o, snch callatera] ar interests therein; any. and all depesits or other sums a1 any time credited by or doe from Lender to Debtor; and
anyand all i d pohms_md f insurance, securities, goods, accaunts receivalle, choses in action, chattel paper,
cash, property, and the proceeds thereaf (whether ar nat the same are Collateral or proceeds thereof hereundes), awned by Debtor ar in which
Debior bas an iaterest which are pow or at any time hereafier in pessession or eomiral of Lender, ar in transit by mail or carrer o or from
Lendes, ar in possesicn of any third party acting an Leeder’s behalf, without regard to whether Lender received the same in pledge, far
safekeeping, as ageat or otherwise, or whether Lender has conditionally relessed the ssme. Deltar’s grant of a continuing sscuriry interest in the
foregaing descrived collsteral secures to Lender the paymeni of all loans, advances, and extensions of credit fram Leeder to Borrower, inchuding
all renewals and extensions thereof, and any and all chligntions of every kind whatsoever, whether heretofore, now, ar hereafter existing ar
arising between Lender and Barrower and howsoever incurred or evidenced, whether primasy, secondary, contingent, ar otherwise.

OBLIGATIONS. As used in this Agreement, the term “Obligations” shall mean any and all of Obligar's or Debtor's obligations ta Lender,
whetber they arise under this Agresment of Use note, losn agreement, gaaranty, cr cther evidence of debt executed in cannectian with this
Agreemeet, o under any ather marigage, trust deed, desd of trust, security deed, security agresment, nots, lease, instrument, contract,
decument, ar cther similar writing heresofare, now, ar heseafier exeented by the Obliger ar Debtor 1o Lender, including any renewals,
extensions and modifications thereof, and including oral agresments and obligations arising by operation of lew, The Obligaticos shall also
include all expenditures that Lender may make usder the terms af this Agreement or for the benefit of Oialigar ar Debtor, 21] interest, costs,
expenses, and atiorneys’ foes sccruing ta or incurred by Lender in enfarcing the Obligations of in the protectian, maintenance, preservation, ar
liquidatian of the Collateral, and mnlmﬁaem that maay arise after the filing of any petition by or agsinst Obligor ar Debear ander the

Code, & af whether the 3ans do nol accrue becamse of the metomatic say Undes Baskrapecy Code Section 362 ar

otherwise,

DESCRIPTION OF COLLATERAL. The collateral covered by this Agreement (the "Cellateral®} is all af the Debtars property described
‘elaw which the Debtor now owns or may hereafler acguire ar crezte and all proceeds and products therecf, whether tangible ar intangibile,
including proceeds of insurance and which may include, but shall not be limited 1o, any ftems listed an any schedule ar List attached hezeta, The
Cellateral described Bas the meanings contined In the Unierm Cammercial Code 25 adopted in the state where the Lender is Jocated.
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Depesit Accounts, "Deposit Accounts” shall cansist aof sll demand, time, ssvings, passhook, and similer deposit accoants moee
particularly deseribed belaw, which ane held by the Debsar @ m Lender's institatian, ar maintained in ancther bank ("Bank") and for which
Deblw.lznd«mdﬁmkhmqw:dmhnn duly executed Cantral Agreement (2¢ used herein, the term "Hank™ means an organization
that is engaged in the business of basking snd includes bmha savings banks, savings and loan associations, credit usices, and trast
companies). Depesit Accounts ane not 2 type of qualifying tax-deferred acoount a3 defined in the Internal Revenoe Code, a5 currently in
efect and amended from time 1o time (e.g. Individug] Retirement Arrangements, qualified retirement plans, Health Savings Accounts,

efi.).

DEPOSIT ACCOUNTS DESCRIPTION: Rabbi Trust Account, Commuanity Bank, N, A, # 8915111130%

WARRANTIES, The Deblor warmnis the fallowing: Debtor has ar will acguire free and clear tithe to all af the Collateral, mnless ctherwise

pravided herein; the security interest granted 1o the Lender skall be a first security intevest, and the Debicr will defend same to the Lender

againat the claims and demands af all persors; the Debior will fully cooperate in placing ar maintsining Lender's lien af security interest; the

Dehtor agrees nat ta allow or permit any lien, secusity interest, adwerse claim, charge, or encombrance of any kind against the collateral ar any

part thereof, withost the Lender’s pricr written coasent; all af the Callatera] is located in the state af the Debtors address specified at the

beginning af this Agreement, unless ctherwise certified to and agreed 1o by the Lender, or, allemnatively, is in possession of the Lender; the

Detar will pot remave or chznge the lomatian of any Callateral wilhaut the Lender's pricr written cansent; t2e Debior will use the Collateral

caly in the conduct of its own business, in & careful and proper manper; the Debtor will pot use the Collatera =1 permit it ta be used for any
unlawfisl parpase; except as atherwiss arovided in this Agresment with respect o inventary, Debtar will pot, widiout the Lender's prios written
cansent, sell, assign, transfer, Jease, charter, encumber, hypothecate, or dispese of the Collateral, or any pant thereof, or any interest therein, nor
will Debtar affer to sell, assign, transfes, lease, charter, encumber, kypothecate, or dispase of the Callateral, or any part theseal, ar ay interest
herein; the Debtar will not conduct business under any nome ather than that given at the beginning of this Agresment, nor change, nar

Tearganize the type of business entity &3 deseribed, except upan the priar written approval of the Lender, in which svent the Debtor agrees 1o

execute any documnesitation of whatsosver character or natre demanded by the Lender for ling or recarding, al the Deitars expense, before

such change cocurs; the infrmation regarding Debtar's stale of arganizatics or formalien as sel farth in the Resalutian i comsct, and Debtor

fisrther warrants that Dehtar will nat nhanga Debtor's atate «of arganizstion or formation withowt Lender’s prior written consent and will agsist

Lender with any changes to an ings, ar cher ing ar required ; the Debtar will keep all reconds of acconet,
documents, evidence of tifle, and all other dmmmmnmgmimg its business and the Collatersl st the address specified at the beginning of
this Agreement, uriless potice thersaf is giver io the Lender at least ten (10) days price to the change of any address for the kesping of such
recards; the Debtar will, at all times, maintain the Collateral in good condition and repair and will not sell ar remove same except as b

inventary in the ardinary courss of business; the Deblor is a legally created business entity, as described befare, and it has the power, and the

persan signing is duly autharized, to enter into this Agreement; the execution of this Agreement will not creacs m'nrear.h of any pravision of
the Dwhear's organizational documents {Articles of learparation and By-Laws if the Debtar is a corporatian, Articles of Organization and

Operating Agreement if the Debitor is a limited lishility compary, o= Certificate of Limited Partnership (if spplicable) or Partnership Agrsement
if the Debtar is & partnershiz), ar any other agresment to which the Debtor is or may become & party; all financial information and statements

delivered by the Deblar to the Lender to obtsin laans and extersices of credit are true and carrect and are preparsd in sccordance with generally
accepted accowmting principles; there has been no material adverse change in the financial canditicn of the Debtar since it last submitied any
Enassial infarmstion to the Lender; there are 2o sctions of proceedings, including set-off er counterclaim, which are threstened ar pending

agairst the Debior which may result in any material adverse change in the Debicr's financial conditice ar which might materially affect any af
the Debior's assets; and the Debtar has daly filed all fedeml, state, municipal, and ather povermmental tax retarns, and has cbtained all licenses,
permits, and the like which the Debtor is reguired by law 1o file or abtain, and all such texes and fees far such licenses and permits sequired s

“pe paid, have been paid in Full

INSURANCE. The Debtor agrees that it will, st its own expense, fully issure the Collaters] sgabnst all bass ar damage for any risk of
whatsoever nature in such amaunts, with such cempanies, and urder such palicies &5 shall be satisfactory to the Lender. All palicies shall

expressly provide that the Lender shall be the loss payee ar, alismatively, if requested by Leader, marigagee. The Lender is granted a security
interest in the proceeds of such insurance and may spply such procesds 43 it may receive toward the payment of the Obligatbans, whether or not
s, in such order 25 the Lender may in its scle discretian determine. The Debtor agrees 1o mainiain, f its awn expense, mualic lizbility and
property damage insurance mpen all its other property, to provide such pelicies in such form as the Lender may spprove, and o fumish the
Lender with copies of ather evidence of such policies and evidence of the paymenis of the premiums therean. All policies af insurance shall

arovide far a mizimum 10 days’ writien notice of cancellatics to Lender. At the request of Lender, such policies of insnrance shall be deliversd
10 and held by Lender. Debior agrees that Lender is authorized to act a5 stamey for Debioe in obiaining. sdjusting, seeiling, and canceling such
insurance and endorsing any drafts or instruments issoed or cannected with such insurance. Debtor specifically suthorizes Lender to disclose

informatian abtained in conjunction with this Agreement and from palicies of insurance 1o prospective insurers of the Collateral. I the Debior

at any time fails to cbtain ar io maintain amy of the insurance required shove ar pay any premium in whale or in past relating thereto, the

Lender, without waiving any default hereunder, may make such payment or chiain such palicies as the Lendes, in its sobe discretion, deems

aidvisabls to protect the Debtor's propesty. All costs incurred by the Lender, including reasanable attomeys' fees, court costs, expenses, and ather
charges thershy incezred, shall become a part of the Qiligations and shall be payahle on demand,

DEPOSIT ACCOUNTS. Debtor shall immediately deliver to Lender a1l certificsted cortificates of depasit included in the Callatesal.
Negotishle certificates of deposit shall be endarsed to the order of Lender. Debtar shall execute zny and all cther documents necessary to
provide an approariate seeurity interest in any accoust witk Lender. With respect to depasit accounts held In another Bask, Debior shall defiver
ta Lender 2 control agreement {"Cantral Agreement” in & form and content satisfactory 1o Lender sssigning the Debicr's riphts in the depasit
account to Lender. and the Bank shall acknewledge receint af the Cantral Agreement. The Contrnl Agresment mmst he in 3 form fhat provides
that the Bank will comply with any instraction criginated by the Lender directing dispesition of fands in the Depoait Account withowt farther
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cansent of the Debtar, The form of Contral Agreament must be in a form satisfactary ta the Lender, and must provide (1 s2id Back will
camply with a directive originated by the Lender and will not comply with any directive of the Debiar withoat the additional wrirten comsent af
the Lender.

Debaor agrees that Lender may, at any time {whether before or after defiult) and in its sole discretion, surrender far payment and abtain payment
af any portica of the Callateral, whether such have matured ar the exercise of the Lender's rights resalts in a bass of interest ar princina] ar ather
penalty an such depasits, and, in cannection therewith, canse payments to be mads dirsetly o Lender.

Any asd all replacement or renewal centificates and ether benefits and proceeds related to the Cellateral that are received by the Debtar shall be
held by Dehtar in trust for Lender and immediately delivered ta Lender to be held as part of the Collateral.

Withoat limiting the foreguing, it is specifically understood and agreed that Lender shall have no responsibility far ascertaining any maturities
or similar matters relating to any of the Collateral cr for informing Debtor with respect to any such matters (imespective of whether lender
actaelly has, of may be deemed to have, knowledge thersaf). .

ADDITIONAL COLLATERAL. In the event that Lender should, at any time, determine that the Collateral ar Lender's security interest in the
Collaseral Is impaired, insuficient, ar has declined ar may decline in value, or if Lender should deem that payment of the Obligaticas is
insecure, time “eing of the very essence, then Lender may require, and Dieblor agress t furmish, additional Collateral that is satisfactary to
Lender, Lender. ~equest far additianal callateral mey be oral ar in writing delivered by United States mail addressed to Deblor and shall nat
affict any other seasequent right of the Lender o request additianal Collatersl.

FINANCING STATEMENT(S) AND LIEN PERFECTION. Lender s suthceized 1o file 2 confarming financing staiement or statements to
perfect its security interest s the Collatersl, &8 provided in Revised Article 9, Uniform Commercial Code - Secured Transactions. Debtor agrees
ta pravide such infarmatian, supplemsents, and ather documents a5 Lender may from time to dme require o supplement or amend such financing
statement filings, in arder to comply with applicable state or federal law and 1o preserve and protect the Lender's rights in the Collateral, The
Dettor further grants the Lesder a power of attarney 4 execule any and all documents pecessary jor the Lender ta perfect or maintain perfection
of its security interest in the Collateral, and 1o change or camect amy eror oo any financing statement or any ather document necessary for
proper placement of a lien an any Colluteral which s subject 1o this Agseement.

LANDLORD'S WAIVER. Upon request, Debtor shall fiznish to Lender, in a form and wpon such terms a3 are scceptable 1o Lender, a
landlord's waiver of all liens with respect ta any Callateral covered by this Agrecment that 8 ar may be located npon leased premises.

RELATIONSHIP TO OTHER AGREEMENTS. This Agreement and the security interssts (and pledges and assignments, as applicable)
berein granted are in addithon to (and nat in subsdmumn. oowation ar discharge of) any and all ariar ar cemlempéraneaus security agreements,
security interest, pladges, assignments, mortgnges, lisns, rights, titles, ar other interests in f,wuoﬂ.:ndu or assigned to Lender by atbers in
connection with the Obligations. Al rights and dies of Lender in all such

‘TAXES, LIENS, ETC. The Debtar agrees ta pay all taxss, levics, judgments, assessments, and charges of any nature whatsoever relating to the
Callateral or o the Delitar’s husiness, If the Debtor fails Lo pay such taxes ar ather charges, the Lender, at its sole discretice, mey sy suck
charpes oa behalf af the Debtar; and all sums so dispensed by the Lender, including reasonable attomeys' fees, court costs, expeeses, and other
charges relating therele, shall became a part of the Obligaticas and shall be peyable on demand.

ENVIRONMENTAL HAZARDS, Debear cartifies (hal a8 to any real estate which has been, is now, or will be in the futuse owned ar cecupied
by Drebior, that snch resl estate kas pot iz the past, nor will now or in the fisture be allowed in any manner t be expased to ar cantais hazardous
or enviroamentally harmfisl substances as may be defined or regulated by any state or federal law ar regelation which impsets, in any way, such
substances, except to the extent the existence of such substances has been presently disclosed in writing to Lender, and Debtar will immediatehy
notify Lepder in writing of any assertion made Ty any party 1o the cantrary. Debtor indemnifies and holds Lender and Lender's directars,
officers, employees, and sgents harmless from any liability or expense of whatsoever sature, including reasanable attomeys' fies, incumed
direcily or indirecily as & result of Deblor's imvolvement with hazardous or envirenmentally basmfis] sabstances a5 may be defined ar regalated
25 such under smy state ar federa] w or regulation.
PROTECTION OF COLLATERAL. Debtcr agress that Lender may, st Lender's sole aptiom, whesher hefore or sfrer iy eveal af default, =i
mﬂmtnmrnmmm take the following actians ta pratect Lender's interest in the Call L: {&) pay far the

pair, imprevement, er testing of the Collateral; (b) pay any filirg, recarding, registratice, licensing, certification, or other foes and charges
rel.md ta the Collateral; ar (c) take any other action Lo preserve and protect the Callateral ar Lender's rights and remedies under this Agreement,
as Lender may deem necessary ar appropriate from time to time. Debtar agroes that Lender is not abligated and has po dury whatsosver ta take
the ﬂw!mx'm[ acticas. Debior fisrther agress 1o reimburse Lender pramptly upen demand for any payment made or any expenses Incusred by
Lender poreuant to this suthorization. Payments and expenditures made by Lesder under this antherization shall constitate additionsl
Ohligatioes, shall be secured hy this Agreement, and thall beas interest therean from the date i 4 at the maximue i 2, inchuding
any defilt rate, if one i provided, &5 set farth in the notes secured by this obligation.
INFORMATION AND REPORTING. The Debtor grees to supply to the Lender such financial and ather informsticn cancerming its affairs
and the statas of any af its assets s the Lender, fram time 1o lime, may reasanably request. The Dehtar firther agress to permit the Lender, its
emplayees, and agents, ta have acosss 1o the Collateral for the pumpase of inspecting it, together with all of the Debtar's other physical assets, if
any, and to permit the Lender, from time to time, 1o verify Accounts as well as to inspect, capy, and to examine the boaks, records, and files af’
the Debtar,
CROSS-COLLATERALIZATION. Obligar and Debtar agres that anv sscurity interest provided in Callateral mmder this Agresment oe any
callateral provided in connection with any and all other indebtedness of Obligar or Debtar ta Lender, whether or pot such indebiedness is
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elated by class or claim and whether or nat contemaplated by the parties ai the time of executing each evidence of indebiedness, shall act as
collateral fir 21l said indeblsdress. This cross-collateralization provision shall nal &pply to any Cellatersl thet isiare househald goods ar &
principal dwelling.

CROSS-DEFAULT. Any default of the Obligor or Debtor in the terms of any cbligations ta Lender shall constitute a default under this
Agreement.

DEFAULT. The accurrence af any of the following hall i defanlt of this A (a) the payment, when due {whether
by aceeleration of matarizy or otherwise), of any amount payable on asy of the Obligations or any exiensica or renewal thereof, (b) the failare to
pesiorm any agrumenlaﬂhs ‘Obligar ar Deblor centained herein or in any otber agreement Ohbligar ar Deblar kas or may have with Lender: {c)
the ar warranty, whethes written ar arl, by the Obligor or Debtar to the Lender, which a1 asy time
is usilroe manympe:naurmedmmde, td]ihemum that any Obligee ar Debior becames insolvent or unable 1o pay debts as they
matare, or makes an assignment for the benefit of the Obligar's cr Debbars creditors, ar canveys substantially all of its assets, ar in the event of
any procesdings institsted by ar against any Ofligar or Debtor alleging that such Ofliger ar Debior is insalvent or unable to pay debts a5 they
mature (faiture 10 pay being conclusive evidence of inability 1o pay): () Debror or Oligor makes application for appaintment of & recelver or
2y ather legal cusiodian, ar in the event that a petitica of any kind is filed snder the Federa] Bankraptcy Code by ar against such Obliger or
Debtoe and the resulting proceedisg s not discharged within thirty days after Zting: (f) the eatry af any judgment against any Obliges e Debice,
or the issue of any order of attachment, exscution, sequestration, claim and deiivery, or other order in the narore of & writ levied spainst the
Caollassral; (g) the desth u{lm'Ubngu orDebw who is a natural person, ar n(un}' pariner af the Obligar or Debtos which is 2 partnesship; (1)
the di: ioe, liquidatice, i business failure, merges, o transfier of 4 sub nar(nﬁ‘ﬂwpmmm'
of any Ohligar or Debior which is a carparation ar partnership; (i) nn Callateral or any pan of the Collateral declines in valve in exoess of
normal wear, tear, snd deprecistion or becomes, in the jodgment of Lender, impaired, unsatisfactary, o insufficiest in character ar valae,
including but not limited to the filing of & competing financing statement; breach of warmanty that the Debtar is the owner of the Collateral free
and clear of any encumbrances (other than thase encumbrancss duc]nsedbyi)c‘ahm of otherwise made known to Lender, and which were
acosptable to Lender at the time); sale of the Callateral (except in the ordinary course of business) withaut Lendsr's express writien cansent;
failare 1o keep the Callateral insired as provided herein; failie to allow Lender to inspect the Collateral upan demend or st reasanable time;
failars to make prompt payment af taxes on the Callstesal; lass, theft, substanthal damage, ex destractian of the Callateral; and, when Collatera]
includes inventary, sccousts, chattel paper, ar instruments, failure of sccount debtors to pay their obligations in due course; er {j) e Lender in
goad fhith, believes the Oblige’s ability to renay the Obligor's indebledness secured by thie Agreement, any Collatern], or the Lender’s ability to
resort to any Collatersl, is ar sooa will be impaired, ime being of the very essence.

REMEDY. Upan the occurrence nd'unevemnfdnﬂmh. Lender, &t its option, shall be entitled 1o exercise any one ar more of the remedies
described in this Agreement, in all d cing the Obligations, iz any ather executed by or delivered by Obligor ar
Debter for beneflt of Lender, in any third-party security sgresment, martgage, phedge, ar guaranty relating to the Obligatians, in the Uniform
Commescial Cede of the state in which Lender is located, and all remedies at law and equity, all of which skall be deemed cumulative. The
Ohligar agrees that, whenever a default exisiz, all Obligaticas may (notwilhstanding any pravisicn iz any ather agreement), &t he sole optic
and discretion of the Lender and withoet demand ar notice of any kind, be declared, and thereupon immediately shall become due and payable;
and the Lender may exercise, from time 1o time, any rights and remedies, including the right to immediate possessian of the Callateral, available
ta it under applicatle law. The Deblor agrees, in the case of default, 1o sssemble, &t it own expense, all Callateral 2t a comvenient place
acceplable to the Leader. The Lender shall, in the event of any defsult, have the sight 1o take pessession of and remove the Callaieral, with or
withaut process of law, and in doing s, muey peacefully enter any premises where the Callateral may be located for suck purpase. Deblar waives
any right thsl Deblee may have, in such instance, to 8 judicial hearing prior 1o such retaking The Lender shall have the right s held any
praperty then in ar upon said Collaters] #1 the time of repossession not covered by the security sagreement ustil retuen is demended in writing by
Dwhtar. Otaligar and Debtar agree to pay all reascmable cogts of the Lender in copnestion with the collecting of the (hligations and enforcement
of any rights cannecied with retaking, halding, testing, repairing, Improving, selling, leasing, or disposing of the Cellateral, or like expenses.
Thesa expenses, together with interest therean from the date incurmed ustil paid by Otliger ar Debtar st the maxismen post-defarl? rate stated i
the sotes secured berehy, which Obliper and Debtor agree 1o pay, shall constitirte additioeal Oblipaticns and skall be secured by and entitled to
the benefits of this Agreesnest. The Lender may sell, lease, or otherwise dispose of the Callatesal, by public or private procesdings, for cash ar
credit, withaut assumption of credit risk. Unbess the Callateral is perishable or threatens to decline speedily in value ar of a type castamarily
sold an a recognized market, Lender will send Dwblor msmble nnnoenhh:lm:e and place of any puhlic sale ar of the time after which any
private gale ar other di ition will be made. Any af intended ition of the Collateral by the Lender shall be deemed ta be
reasonable and proper if sen: Unied States maJJ pestage prepaid, elecironic mail, facsimile, avernight delivery or ather commescially
reasanahle means 10 the Deblor a1 Jeast ten (10) days before soch disposition, and addressed 10 the Deftor sither a1 the sddress shown hesein or
&t any other address provided 1o Leader in writing for the purpase of providing notice. Procseds received by Lender from disposition of the
Callateral muy be applied toward Lender's expenses and other obligations in such arder or manner as Lender may elect, Debtar shall be entitled
1o any surples i ene results afier lowfil application of the procseds. I the procesds from a sale of the Collsteral are insufficient ta extingaish
the Obligations of the Obliger hereunder, Obligor shall be lable for a deficlency. Lender shall have the right, whether before ar after definult, 1o
callect and receipt for, campeund, campromise, and settle, and give releases, discharges, and acquittances with respect to, any ard all amaunts
owed by any person or extity with respsct to the Collatersl. Lender may remedy any default and may waive any defaull without waiving the
default remedied and without waivisig asy ather prior or subsequent defimlt. The rights and remedies of the Lender are commlative, and the
exercise af any coe ar mare of the rights or remedies shall sat be desmed an election af rights or remedies or 8 waiver of any otber right or

FUTURE AND AFTER V. Futurs sdvances msy e mede at sy time by dw Lender wides s
Agreement ta the extent allowed by law. The security interes! grant contained in this Agreement alea asplies 1o any Callateral of the typefs)
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identified in this Agreement that the Debitor acquires after this A i sted, except thi ity i attaches ta afler-sequined
consumer goods unless the Debior acquires mights in such guods within 10 days of Lender giving value. Ins anticipation of foture advances by
Lender, the Ohligor or Deitar authorize Lender 10 file any necessary financing statements to protect Lender's security interest.

EXERCISE OF LENDER'S RIGHTS, Any delay an the part of the Lender in exercisizg any power, privilege, o right hereunder, or under
any other document executed oy Obligar or Debtar 10 the Lender in connection herewith, skall not aperate as a waiver thersaf, and na single ar
partial exercise thereof ar any ather powes, privilege, or tight shall preclude other o further exercise thereaf, The waiver by the Lendar of any
defiult af the Obligor ar Debiar shall not constitute a waiver of subsequent default.

CONTINUING AGREEMENT, This is & contisning spreement, and shall remain in full fares snd effect until the Obligations are paid iz full
In the event that Lender should take additions] Callateral, ar enter inta ather security agreements, marlgages, gUAranises, 43signments, or similar
documents with respect t the Obligatices, or should Lerder enter Into other such agreements with respect to other chligations of Obliger or
Debtor, such sgreements shall not discharge this Agreement, which shall be censtrued as cumulative and costipaing and not aliemative and
sive.
The security interes? {and pledge and sssignment s applicable), hereby granted and all of the terms and provisions of this Agresment shall he
deemed a continuing agreement and shall continoe in fall farce and effect until the Obligations are paid in full. Any such revocatss: ar
terminatian shall caly be effsctive if explicitly confirmed in a signed writing issued by Lender to such effect and shall in no way impair ar a=ct
‘any transactions entered into or rights created ar liabilities incarred ar arising prior to such revocation ar terminatian, as to which ths
Agreesment shall be truly operative until same are repaid and discharged in full. Unless otherwise required by applicabie law, Lender shall be
‘under na chligation to kene & iermination statement or similar document omless Debtor requests seme in writng, and providing forther, that all
Obligations have been repaid and discharged in full and there are no commitments i maks advances, incur any cbligaticns, o atherwise give
value.
ABSENCE OF CONDITIONS OF LIABILITY. This Agresmest Is unconditicas]. Lender shall sot be required to exhaust its remedies
against Debtcr, alker callzlesal, or guamaalars, or pursue asy other remedies within Leader's power befire being entitled to exercise its remedies
bereunder, Lender's rights 1o the Cellateral shn[l not be .quihyam tack offwludm'm enforceabiliry of the Obligations against Obligor, and
this A t shall be filly of an which the Obligar may sssert an the underlying debt and
otwithstanding any stay, modification, discharge, ar extension niohbm Ohbligation arising by vinwe of Debior's insolvency, bankruptéy, or
recrganization, whether oscurring with er without Lender's sonsent.

NOTICES. Ary notice or demand given by Lender to Obligor or Debtor In conestion with this Agreement, the Collateral, or the Obligatioss,
ahall be desmed piven and effective upan deposit in the United States mail, pastage prepaid, electranic mail, facsimile, overnight delivery ar
ather cammercially reasanable means addressed ta Oaliges ar Deblor at the address designated 1 the beginning of this Agresment, ar such ather
address as Oblignr or Destar may provide to Lender in writing fram time 1o time for such parposes. Actual notics to Obligar ar Debtor shall
always be effective no matter haw such natics is given or reosived.
WAIVERS. D ives notice af Lender's £ this Agreement, defenses based an saretyship, and to the fullest extent permiried by
law, any defense arising as & result of any ebection by Lender usder the Bankruptey Code of the Unifarm Commereial Cede. Debier and any
maker, endarser, gnaranioe, susety, third-narty pledgar, and alber party executing this is linhle in any capacity with respect ta the
Ohhnmnshmhymmd:md.mnuumlwm 1 motice of fon, notice of protest, motios of
and any other gimilar notice whatsoever.

WAIVER OF JURY TRIAL. All parties to this Agreement hereby knowingty and voluntarily walve, to the fullest extent permitted by
law, any right fo trial by jury of any dispute, whether In contract, tort, or otherwise, arising out of, in connectlon with, related w. ar
incidenial to the relatisnship established between them in his A oF any ether docament or agr

delivered in with this ar the rel

JOINT AND SEVERAL LIABILITY. I thit Agreement is executed by more than ane Party, it is undersicod and agresd that esch poch Party
to this Agreemest shall be jointly and severally bound and the ward “Obligar” ar “Debter” as used berein shall be consinaed 1o be of such
number a8 cirenMEIAnoes reg)

SEVERABILITY. Whenever possible, each provision of this Agresment shall be interpreted in sich manner as o be effective and valid under
applicable law; but, in the event any provision of this Agreement shall be prahibited by ar invalid undes applicable law, such pmv\slun s]m.ll e
ineffective to the extent of such prohibition of invalidity and shall be severed from the rest af this 4 witheut isvali

af swch provision ar the remaining provishons of this Agreement.

SURVIVAL. The rights and privileges af the Leader hersunder shall inare to the benefits of its suceessers snd sssigns, and this Agreement shall
‘be hinding an all heirs, execulors, administrators, assigns, and saccessors of Obligor or Debtor.

ASSIGNABILITY. Lender may assign, pledpe, or otherwise transfer this Agreement ar any of its rights and powers under this Agreement
wilbau! natice, Wik all or aey of the Obligations, and in such evert the assignee shall have the same riphts as i originally ramed herein in place
af Lender. Obligar ar Deirlar may not assige this Agrsement or any benefit sccraing 1o it bereunder without the express written consent af the
Lender.

AUTHORIZATIONS, Debior ambarizes Lender, without natice or demand and withous altering Debtar's Liabiliry or Lenders righis heresnder,
from time to time to teke acts which may alter the Obligation of O%ligor 10 Lender or Debtar's ar Obligar's right to restittian ar subrogation or
bk, incloding o dve extent allowed by law:
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{8) Renewing, compromising, extending, or otherwise changing the time for payment of, ar atherwise changizg the terms of the Obligaticns
ar any part thereaf, inclading increasing the rate of imterest;
(1) Extending additional eredit to Obligor in any manges for amy puspase;
{¢) Incurring costs, including attarneys’ fees, with respect 1o enforeing Lesder's rights with respect to the Obligaticns, and collateral securing
the Ol I:ians
) 'EK:bm,I?:_g enfarcing, waiving, or releasing (whether imtentionally o unintentionally) any secusity for the Obligations ar any part
thereof or purchase such security at private or public sabe and 1o file any financing statements necessary for Lender to perfect or protect
Lender's security interest;
e} Sestling, releasing, ising with, ar i any ene of psarantars, cr other ehligars ar the Obligations;
(f) lmpairing the valne af Lender's interest in Collateral through failure to nbnmm maintain protection, faifure to abtain or mainsls
recardation of an interest, ar theongh failure 1o perform & dury owed to Debtor to preserve the Callateral; and
(&) Applying 2ll manies received fram Debtcr and others or from Callateral in Lender's discretion withaut in any way being required to
emarshal sssets.
GOVERNING LAW. This Agreement has been delivered in the state of New Yark and shall he constroed in accordance with the laws of that
state,
HEADINGS AND GENDER. The headings sreceding text in this Agreement are for general canvenisnce in identifying subject matter, bat
have no limiting impect an the text which Sallows any particular beading. All words wsed in this Agreement shall be canstraed ta be of such
gender ar numiber as the circumstances require.
MISCELLANEOUS. Time s of the egsence of this Agreement. Excest as atherwise defined in this Agreement, all terms herein shall have the
meanings pravided by the Uniform Commercial Code as it has been adopted in the state of New Yark. Al rights, remedies, and powers of the
Lender hereundzr are irrevocable and cummlative, and pot aliemative or exclusive, and shall be i addition 1o all rights, remedies, and powers

given herennder or in ar by any other & ar by the provislon of the Unifirm Co 3al Code &5 adopted in the plate where the Lendsr
8 lozated, ar any ather laws, now exisling or hersafier enacted. The Obligar i agrees that, if it has heretofiore or hereafter executed
any loan agreement in jon with the A L any igaities betwesn this Agreement and any such Jean agresment shall be

comstrued under the provisices of the laan agreement, to the extent that it may be necessary 1o eliminate any such ambiguity. Obliger and
Delric release Lender fram any Lability which might otherwise exist for any act ar amission of Lender related 1o the collsction of any delnt
secured by this Agreement ar the dispasal of any Callateral, excent for the Lender's willfnl miscondisct.

ORAL AGREEMENTS BlSCLAlMEH_ This Amﬂ\! represents the final apreemest between the parties and may pot be cantradicied by
evidence of prior, the pasties. There are no unwritten oral agreements between the parties.
ACKNOWLEDGMENT, Debtor acknawledges agreeing to
u true and complete copy of this Agresment,

IN WITNESS WHEREOQF, Debtor has executed this Agreement on tbe date and year shown hedow,

I of the provisians in this Agreement, and further acknowledges receipt of

Corning Natural Gas Corperation
By: M.{ahael Date
Iis: President

LENDER: Cemmunity Bank N.A

i Ro2.% r/w)w

By: Thomas Besrs
Tts: Commercial Loan Officer/Vice Presad:n:
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