A FirstEnergy Company N

PO Box 16001
Reading, PA 19612-6001

March 31, 2010

The Honorable Jaclyn Brilling, Secretary
New York Public Service Commission
Three Empire State Plaza

Albany, NY 12223-1350
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Re: Reconciliation of Tax Expenses Charged and Deferred for the year 2009 required under Cas 2

00-M-1556 . A
Dear Secretary Brilling: -

Attached please find Pennsylvania Electric Company’s Waverly, New York :
reconciliation of tax expenses charged and deferred for calendar year 2009 as required by Case ~ “*°

00-M-1556 under the Order Implementing Tax Law Changed on a Permanent Basis, issued and
effective June 28, 2001.

Thé Reconciliation Filing consists of three (3) schedules. Schedule 1 shows the 2009
Annual Reconciliation of Over/Under Collection of Gross Revenue Taxes and State Income
Taxes and the interest calculations on the deferral. Schedule 2 shows the total tax revenue

collected for the calendar year 2009. Schedule 3 shows the 2008 State Income Tax Calculation of
interest.

Attachment A is a copy of Pennsylvania Electric Company’s Waverly, New York 2009
CT-186-P New York State Gross Income Tax Return. Attachment B is a copy of Pennsylvania
Electric Company — Waverly, New York 2008 CT-3 New York State Corporation Income Tax
Return. Pennsylvania Electric Company — Waverly, New York has filed a Request for Six-Month

Extension to File for the 2009 CT-3 New York State Corporation Income Tax Return and it will
be filed in late 2010. '

If you have any questions or need further clarification, please contact me at 610-921-
6498.

Enclosed is an extra copy of this transmittal letter and a stamped, addressed envelope in
order that you may indicate receipt of this filing.

Manager
Rates & Regulatory Affairs — PA

Enclosures

C: Office of Accounting & Finance
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Schedule 1
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Pennsylvania Electric Company
Waverly, NY
2009 Annual Reconciliation of Over/Under Collection
of
Gross Revenue Taxes and State Income Taxes
NYS
NYS Gross Tax Cumulative Cumulative 2 Month Over/(Under) Balance Franchise Cumulative
Total Revenue Total Tax Income Tax Over/(Under) End of Month Average Subject to Int Interest on Tax Liab. Over/(Under)
Month Collected Revenue Collected Liability Collection Balance Balance Calculation net of FIT Deferral & Interest Collection
™ @ ® @=2*(@3) ®) ®) M=6)(1-T) (8)=(7)"6.60%/12 © (10)=(5)+(8)+(9)
Schedule 2, col. (1)
2009 Opening Balance  $ 30,284
January $ 473,334 $ 6,827 $ (2,040) $ 4787 $ 35,071 32,677 $ 21,240 117 $ - 8 35,187
February 469,117 382 (2,040) (1,658) 33,529 34,358 22,333 123 - 33,652
March 429,702 281 (2,040) (1,759) 31,893 32,773 21,302 117 - 32,010
April 411,680 211 (2,040) (1,829) 30,181 31,096 20,212 111 - 30,292
May 396,889 84 (2,040) (1,956) 28,337 29,315 19,054 105 - 28,441
June 353,996 (1,823) (2,040) (3,863) 24,578 26,510 17,231 95 - 24,673
July 379,811 (194) (2,040) (2,234) 22,439 23,556 15,312 84 - 22,523
August 337,963 (264) (2,040) (2,304) 20,219 21,371 13,891 76 - 20,296
September 355,820 (300) (2,040) (2,340) 17,956 19,126 12,432 68 - 18,024
October 376,031 (484) (2,040) (2,524) 15,500 16,762 10,896 60 - 15,560
November 371,223 (353) (2,040) (2,394) 13,167 14,363 9,336 51 - 13,218
December 359,286 (116) (2,040) (2,156) 11,062 12,140 7,891 43 (29,827) (18,722)
Total $ 4714853 $ 4251 $ (24,481) $ (20,230) 1,051 $ (29,827)
2009 Tax Revenue Collected $ 4,251
NYS Gross Income Tax Liability (24,481)
Interest on Deferral Owed from Company 1,051
2008 NYS Franchise Tax Liab. & Interest (29,827)
Total Over (Under) collection for 2009 $ (49,006)
Opening Balance for 2009 30,284

End of Year Balance

$ (18,722)



2009 Revenues from the Report of Electric Sales
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Pennsylvania Electric Company
Waverly, NY

STATE SURCHARGE TAX
TOTAL
(1)

January 6,827 actual
February 382 actual
March 281 actual
April 211 actual
May 84 actual
June (1,823) actual
July (194) actual
August (264) actual
September (300) actual
October (484) actual
November (353) actual
December (116) actual
Total $ 4,251

Schedule 2
Page 2 of 3



2008 Activity

Cumulative Balance - BOM

NYS Corporate income Tax Payments*
Cumulative Balance - EOM

Cumulative 2 pt. Aver. Balance

Cum. Bal. subject to interest cal. Net of FIT
Interest Earned on SIT Payment

Cum. Bal. Incl. interest - EOM

* ='08 payment made in 3/08, 6/08 and 9/08

Pennsylvania Electric Company
Waverly, NY

Calculation of Interest to be Applied to '08 SIT Payment

January February March April May June July August September October November December
0 2,445 4,898 7,357 9,824 12,299 14,781 17,270 19,766 22,270 24,782 27,301

2,442 2,442 2,442 2,442 2442 2,442 2,442 2,442 2,442 2,442 2,442 2442
2,442 4,887 7,339 9,799 12,266 14,740 17,222 19,711 22,208 24,712 27,223 29,742
1,221 3,666 6,118 8,578 11,045 13,519 16,001 18,490 20,987 23,491 26,003 28,522
793 2,383 3,977 5,576 7179 8,788 10,401 12,019 13,642 15,269 16,902 18,539

4 n 18 26 33 40 48 55 63 70 7 85

2,445 4,898 7,357 9,824 12,299 14,781 17,270 19,766 22,270 24,782 27,301 29,827

Schedule 4
Page 3 of 3
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| Staple forms here |

CT-1 86-P 20009 New Y,O'k_s‘a'e Department of Taxation and Finance
Utility Services Tax Return - Gross Income

For calendar year 200

Finalreturn ___ Amended return |___ Tax Law - Article 9, Section 186-a

Employer Identification number Fite number Business telephone number
25-0718085 HH 8 973-401-8427

i you claim an
overpayment, mark
an Xin the box

~

Legal name of corporation Trade name/DBA

Pennsylvania Electric Company

Malling name (If different from legal name above)

State or country of Incorporation | Date raceived (for Tax Department use only)

cioMorristown Tax Department Pennsylvania
Number and street or PO box Date of Incorporation
300 Madison Ave P.O. Box 1911 06-11-19
State ZIP code Foralgn corpocalions: date began
City business in :lYS *
Morristown NJ 07962-1811
NAICS business coda number (from federal relurn) | if address/phoas If you need lo update your address or phone Audil {for Tax Departinent use only)
above Is new, informatton for corporation tax, or other tax

mark an X in box l types, you can do $o online. Visit our Wab site

Dale corporation came under the at www.nystax.gov and look for change
superviston of the NYS Department my address option. Otherwise, see Business
of Public Senice tnformation In the i
Type of service or commodity you sell (mark an X in ait boxes that apply)
Gas ® ' : Electricity ® X
If this is your first return, enter name of prior owner or operator, if any | Address of prior owner or operator
If this is your final return, enter name of new owner, if any Address of new owner )
. .

Metropolitan transportation business tax (MTA surcharge) (mark an X in the appropriate box below)
Do you do business in the Metropolitan Commuter Transportation District? If Yes, you must file Form CT-186-P/M (see Instruclions) .Yes | No LX

not file Form CT-186-P - If you are a telephone or telegraph com anéor other provider of telecommunication services, even if lhose services are

r[x):t your primary business, do not file this form. Instead, file Form CT-186-E, Telecommunications Tax Relurn and Ulility Services Tax Relurn.

A. Pay amount shown on line 17. Make payable to: New York State Corporation Tax Payment enclosed

< Attach your payment here. Detach all check stubs. (See instructions for details.) A 3,789.00
Computation of tax

\ Recelpts from transportation, transmission, or distribution of gas or electricity, , , , .. ... ... 1. 4,714,853.00
) Allowable exclusions from recelpts on line 1 (seelnstructions) , . . . . . v v v v v v v v v nwee.. | 2 3,490,811.00
3 Net receipts fram transportation, transmission, or distribution of gas or electricity after allowable

exclusions (sublract fine 2 from line 1; see Instructions) , SR ] I % 1,224,042.00
4 Tax on gross Income (mulliply line 3 receipls by rate; seelnsl‘ruc!lons) ,,,,, e e e .l 4 24,481.00
5 Tax credits: Mark an X in the box(es) to indicate the form(s) filed and attach form(s)
CT-243 e ___ CT-249® ___ CT-631 e ___ Othercredils (see Instructions) & __ . , 5.

6 Tax after credits (sublractline 5fromiine 4} . . . . .. .. .. .. .. e e e e e e e *| 6. 24,481.00
7 Power for jobs tax credit (see Instruclions) , . . . . . i v e i e e e e e e e e e e . T,

8 Nel tax (subtractline 7 fromline €), . . .. .. e e e e e e e e e e e e e e e e 8. 24,481.00

First Installment of estimated tax for next period:

9 If you filed a request for extenslon, enter amount from Form CT-5.9, line 2, R I B
10 If you did not file Form CT-6.9 and line 8 Is over $1,000, see Instructions; otherwise enter 0 .. .. J10. 6,120.00
11 Total(addines8and9or10) . , . .. .. ..... e e e e e e, .. 11. 30,601.00
12 Total prepayments (enter amount fromline 32) , . . . . . . i v i e e e ®lA2, 26,812.00
13 Balance (if line 12 s less than line 11, subtractline 12fromiline 11) , . . . . v v v v v v v v v v oo s 13, 3,789.00
14 Estimated tax penally (see instructions; mark an X in the box if Form CT-222 Is atached) ® ___ ., , , . . *|14.
15 Interest on late payment (seeinstructions) ., . . . . . . . . . 00 0. e e e, * (15,
16 Late filing and late payment penalties (seeinstructions} , . . . . . . . . o i i v i i e . *l16.
17 Balance due (add lines 13 through 16 and enter here; enler the paymenl amount on fine A above) 17, 3,789.00
18 Overpayment (If line 11 is less than line 12, subtractline 11 fromilne 12) , . . , . . e e e e e e e e ... |18,
19 Amount of overpayment to be credited to nextperiod, . . .. ... ... e e 19,
20 Balance of overpayment (subtract line 19 fromline 18) , , . . . .. ... . e e e e %20,

)

I 9W3573 1.000
41301091062

{continusd on page 2}

.
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fomputation of tax (continued)

21 Amount to be credited to Form CT-186-P/M ., . . . . . . . 0 i i i it it et e e et et e e ®{21.

22 Amount of overpayment to be refunded (sublract line 21 fromline 20), . . . . . . .\ v v v v ... 22.

23 Amount of unused tax credits to be refunded (see instructions) , . . . . . . . e . e e e 23.

24 Refundable tax credits to be credited to next year's tax (see instructions), . , . .., ... ... ... 124.

Composition of prepayments claimed on line 12 (see instructions) Date paid Amount

25 Mandatory firstinstallment | . . . . . ... .. e e e e e 25.12-28-09 6,703.00

26 Second Instaliment from Form CT-400 , , . . ... e e e . 26. )

27 Third instaliment from Form CT-400 , , ... ...... e e 27.{9-11-09 8,817.00

28 Fourth installment from FOrm CT-400, . . . . . o v v o e e oo v e e e e e 28./12-17-09 6,703.00

29 Payment with exension request, Form CT-5.9,line8 ., , , .. .. e e e 29.

30 Overpayment crediled from prioryears, ., . ..., ,..... e e e e e e e 30. 4,589.00

31 Overpayment credited from Form CT-186-P/M [ﬂ“’ Lo . 31.
................ 32. 26,812.00

32 Total prepayments (add lines 25 through 31, enter here and on line 12}, , , |

Daslignee’s name (print)
Deidra Rudd

Third« party lves X No

Designee’s phone number

973-401-8427

designee

Designee’s e-mall address
{see instructions)

DRUDD@FirstEnergyCorp.com

PIN {851

Certification: | certify that;thls return and any attachments are to the best of my knowledge and belief true, correct, and complete.

SignataTy of authorized pers

Authorized

Offtcial title
Vice President & Controller

E-mail address of authorized person
WagnerH@First EnergyCorp . com

person

S otlro

Firm’s name (or yours if self-employed)

J

1 1D number 1

Pald
preparer | Signature of Indidual preparing this retum Address
use
only £-mail address of Individual preparing this retum Date

See instructions for where to file.

9W3574 1.000

L

41302091062
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) I Siaple forms here [
200 8 . New York State Department :7! Taxatlon and Finance ) : .
‘CT 3 General Business Corporation
Franchise Tax Return ' :
Tax Law - Article 8-A . All filers must enter fax period:

;

beginning | 01-01-08  ending § 12-31-08

Final return |} Amended return [
{see Instrucltons)
Employer identification number File number Busi telephane b ) If you have any subsidiaries if you clalm an
: incorporated oulside NYS, overpayment, mark
I 25-0718085 | AA2 (973) 401-8421 mark an X in the box- o an X Inthobox o

Legat name of corporalion Trade name/DBA

Pennsylvania Electric Company
Mailing name (if differeat from legal name above)

State or country of lncorp Date received (for Tax Dept use only)

¢ Tax Division ' PA
Number and street or PO box Date of incorporalion
300 Madison Avenue 06-11-19
: Foreign corporations: date began
City ‘ State ZIP code . busingss in leS o
Morristown NJ 07962-1911
If your name, employer identification number, address, i ‘
NAICS business code no (from federat return) If address above or ownerfofficer information has changed, you must Audil (for Tax Dspl use only)
fs new, mark an filo Form DTF-85. If only your address has changed,
you may file Form DTF-96. You can get these forms from
221100 Xin the box I _ our Web site, by fax, or by phone, See Naed help?
In the instructions.

Principal business activity Electric Utili ty
See Form CT-3/4-1, Instructions for Forms CT-4, CT-3, and CT-3-ATT, before completing this return.

Metropolitan transportation business tax (MTA surcharge)

.uring the fax year did you do business, employ capital, own or lease property, or maintain an office in the
Metropolitan Commuter Transportation District (MCTD)? If Yes, you must file Form CT-3M/4M. The MCTD Includes
the counties of New York, Bronx, Kings, Queens, Richmond, Dulchess, Nassau, Orange, Putnam,

Rockland, Suffolk, and Westchester.(mark an X in the appropriate box) » - o « « v v v v o v v v vt vt e e e s Yes || No R X

A. Pay amount shown on line 93. Make payable to: New York State Corporation Tax Payment enciosed

Attach your payment here. Detach all check stubs. (See insteuctions for details.} 1A

B. Federal return filed (you must mark anX in one): Attach a complete copy of your federal return.

Form 1120 e X Form1120-H 1 Form 1120-REIT or Form 1120-RIC | |

l Consolidated basis @ Form 11208 @ Other:

C. If youincluded a qualified subchapter S subslidiary (QSSS) in this return, mark an X in the box and attach
FOrm CT-60-Q8 88, . . . . it i it e e e e e e e e e e

D. Have you underreported your tax due on past returns? To correct this without penalty; visit us atwww.nystax.gov.

E. Did the entity have an Interest In real property located in New York State during the last 3 years? (mark an X
inthe appropriatebox). . . . . ... ............. e e e e e e e e e

F. Has there been a transfer or acquisition of controlling interest in the entity during the last 3 years? (mark an X
intheappropriate boX). . . . . . . . 0 . i e e e e e e e e e e

(continued)

|— 41901081120 1120 F 12/16/08 . —J
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25-0718085

Pennsylvania Electric Company
Jomputation of entire net income (ENI) base (see instructions)

1
2
3
4a
4b
5a
§b

0 N

Federal taxable income {FT1) before net operating loss {NOL) and special deductions
Interest on federal, state, municipal, and other obligations not included on line 1 (see instrs)
Interest paid to a corp slockholder owning more than 50% of issued and outstanding stock
Interest deductions directly attributable to subsidlarycapital . . . . .. ... ... ......
Noninterest deductions directly attributable to subsidiarycapital. . . . ... .. ... ....
Interest deductions indirectly attributable to subsidiarycapital. . . . .. ... ........
Noninterest deductions Indirectly attributable to subsidiarycapital . . . .. ... ......
New York State and other state and local taxes deducted on your federal return {see instrs) .
Federal depreciation from Form CT-399, if applicable (seeinstructions) . . . . ... .. ...
Other additions (see instructions) ’

®|RC Section 199 deduction:

AddlinesT1through8 . . . . . . . . . i i e e e e
10 Income from subsidiary capital (from Form CT-3-ATT, fine 26) ® 10.
11 Fifty percent of dividends from nonsubsidiary corporations (see instr.) @ 11.
12 Foreign dividends gross up not included on lines 10 and 11 ® 12,
l 13 New York net operating loss deduction (NOLD) (attach federal and

New York State computations). . . . ............. ® 13.
14 Allowable New York State depr from Form CT-399, if appiic (see Instr.) @ 14,
15 Other subtractions (attach list; see instructions) . . . . . ... ® 15,

16
17
18
19

20
21
22
23
24
26

Total subtractions (add lines 10through15) . . . . .. . . . .. .. o it it i
ENI (subtract line 16 from line 9; show loss with a minus (-) sign; enter here and on line 42)

Investment inc before allocation {from Form CT-3-ATT, In 22, but not more than In 17 above)
Business income before allocation (subtract line 18 fromline 17) . . . . . . . .. .. ... ..
Allocated investment income {multiply line 18 by L 0.0 0 O 0 % from Form CT-3-ATT, In §)
Allocated bush I {mulliply line 19 by o 0.3205 % fromIn 118, 121, or 141)

Total allocated income {add lines20and 21). . . . . . e e e e e e e e

Optional depreciation adjustments (attach Form CT-324; enterhere andon line 69) . . . . .

ENIbase (line22plusorminuslin@23). . . . . . . .o i v v i it i i e
ENI base tax (multiply line 24 by the appropriate rate from the Tax rates schedule on page 6

of Form CT-3/4-1; enterhereandoniine72) . . . . . .. . v v i it e i i v s v

Computation of capital base (enter whole doltars for lines 26 through 31; see instructions)
A. Beginning of year B. End of year

26
27

28
29

30
3

32
33
34
35
36
37
38
39

)
+1

L

Total assets from federal return @ 26,
Real property and marketable securities

includedonline26. . . ... ... 27.
Subtract line 27 from line 26 8. 2,732,034,120. 2,892,581,782.
Real property and marketable securities
at fair marketvalue. . . ... ... 29.
Adj total assets (add Ins 28 and 29) 30. 2, 732,034,120, 2,892,581,782.
Total liabilities . . . ........ 1. 1,659,9876,750. 1,943,472,906.
Total capital (subtract line 31, column C, from line 30, column C). . . . . ... .. ... ... ® 32,
Subsidiary capital (from Form CT-3-ATT, line 28; if none, enter0). . . . .. .. ... .... ® 33,
Business and investment capital (subtract line 33 fromline32) . . . .. ... . ... ..... ® 34,
Investment capital (from Form CT-3-ATT, line 7, column E; if none,enter0) . . . . ... .. ® 35,
Business capital (subtractline 35fromline34). . . . . ... ..., ... ... ... ..... ® 36,
Allocaled investment capital {mult line 35 by L % from Form CT-3-ATT,In5) @ 37.°
Allocated business capital (mult line 36 by L] 0.3205 % fromline 119, 121,0r 141) @ 38,
Capital base (add lines37and38) . . . . . . . .. . .t ... €239,
Capitalbase tax (seg Instructions), . . . . .. .« . . . it e e ® 40.

® 41 0.3143 %

Issuer’s allocation percentage (see instructions). . . . . . . ..

413802081120 1120 F 12/16/08

Lol s
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o
o

® 16.
® 17,
® 18,
® 19,

o 20.
e 21,
e 22,
® 23,
o 24.

e 25,

2,732,034,120. o 2,892,581,782.

ES
L

1

78,458,597.
2,140, 266.

5,185,944.
73,888,405.

159, 673,212.

22,561,451.

22,561,451.
137,111,761.
8,419,917.
128,691,844.

412, 457.
412, 457.

412,457,

29,284,

C. Average value

2,812,307,951.
2,812,307,951,

2,812,307, 951.
1,801, 724,828.

1,010,583, 123.
24,074,137,
986, 508, 986.

0 1]

986, 508, 986.

3,161,761.

3,161,761.
4,743.

|
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. Pennsylvania Electric Company
Computation of minimum taxable income (MTI) base

ENIfrOmMENe 17, « . i i i e e e e e e e e e e e e e e e e e e

Adjustments (see instructions)
Depreciation of tangible property placed in service after 1986 (see instructions) . . . . .. ...
Amortization of mining exploration and development costs paid or incurred after 1986. . . . . .
Amortization of circulation expendilures paid or Incurred afler 1986 {personal holding companles only) . . . . . .
Basls adjustments In defermining gain or loss from sale or exchange of property . . . ... ..

43
44
45
46
47
48
49
50
51

Long term contracts entered into after February 28, 1986 .
Instaliment sales of certainproperty . . . .. ... .....
Merchant marine capital constructionfunds. . . . ... ..

....................

Passive activity loss {closely held and personali service corporationsonly) . . . .. .......

Addfines42through50 . . .. ... ............

Tax preference items (see instructions)

52
53
54
55
56
67
58
69
60
61
62
63
64

Depletion . . . ... . . it i e
Appreciated property charitable deduction . . . . .. ...
Intangible driflingcosts. . . . . .. ... ...ttt .an.
Addlines8tthrough4 . . . .. ..............
New York NOLD fromtine 43 . .. ... ..........
Addlines55and56 .....................

....................

....................

Alternative net operating loss deduction {ANCLD) (see instructions). . . . . . ... .......

MTi (subtract line 58 fromline57). . . ... ... .....
Investment income before apportioned NOLD (add line 18
Investment income not included in ENI but included In MTI

and Form CT-3-ATT, line 21). . . .

....................

Investment income before apportioned ANOLD (add lines60and61) . . ... .........

Apportioned New York ANOLD (see instructions). . . . . .

....................

Alternative investment income before allocation (subtract line 63 fromline62) . . . . . ... ..

66 Alternative business income before allocation {subtract line

66
67

Allocated alternalive business Income (mulliply line 65 by O

Allocated alternative investment income (multiply line 64 by

68 Allocated MTI (add lines66 and67). . . . . . .
69 Optional depreciation adjustments from line 23.
70 MT! base (line 68 plus or minus line 69). . . . .
71 Tax on MTI base (multiply line 70 by 1.5% (.015))

41903081120

64fromline59) . .. ........

. 32 05 % from line 119, 121, or 161)
% from Form CY-3-ATT, (n 5)

.................

1120 F 12/16/08

® 43,
® 44,
® 45.
® 46.
®47,
®4s.
® 49,
® 50.

51.

052,
® 53,
® 54,

55.
® 56.
®57.
® 58,
o 59,

60.
*51.
®62.
®63.

64.
® 65.

® 66.
®67.

68.
89.
® 70.
®71.

25-0718085

137,111, 76l.

58,264,459,
0.
0.
-1,589, 545,
0.
0.
0.
0.
193,786, 675.

SO O

193,786, 675.
0.

193,786, 675.
193,786, 675.
8,419,917.

0.

8,419,917,
0.

-~ 8,419,917.
185,366, 758.

594,100.
0.

594, 100.
0.
594,100.
8,912.

{continued)
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Pennsylvania Electric Company

somputation of tax
72 TaxonENibasefromline25 . . . . . .. . .. ... . .. .. e ® 72,
73 Tax on capital base from line 40 (see instructions)

New small business: Firstyear ® Secondyear ® Lo 8T8

You must enter an amount on lines 74a, below; if none, enter 0.

74a New York receipts (seeinstructions) . . ... ................ ®74a.

74b Fixed dollar minimum tax (see insteuctions), . . . . . .. ... .. o oL o L, ® 74b,
75 Amount from line 71, 72, 73, or 74b, whichever is largest (see instructions for exception) . . . @ 75,
76 Subsidiary capital base from Form CT-3-ATT, line31. . . ... .. . ... .......... ® 76,
77 Subsidiary capital base tax from Form CT-3-ATT, line32. . . ... . .. .. .......... ® 77,
78 Tax due before credits (addlines 75and 77). . . . . v v v v vt e e e e ® 78,
78 Tax credits {from line 100a; attach appropriate form for each credit ctaimed).- . . . . ... .. ® 79
80 Balance (subtractline 79 from line 78; if line 79 is more than line 78, enter0) . . .. .. ... ® 350,
81 Amountfromling 71 or 74b, whicheverislarger . . . .. .. ... ... .. ... o oL, ® 81,
82 Taxdue(seeinstruclions) . . ... ...... ... ... e i s2.

First instaliment of estimated tax for next period:

83 a If you filed a request for extension, enter amount from Form CT-5,line2 ... ... ... .. ® g3a,
83 b If you did not file Form CT-5 and line 82 is over $1,000 (see instructions) I 83b.
84 Addline82andline83a0r83b. . ... ... . ... .. e 84,
85 Totalprepaymentsfromline108. . . ... ........... . ... ... ., ® gs.
86 Balance (subtract line 85 from line 84; if line 85 is more than line 84,enterg) . ... ... .. 86.

87 Estimated tax penalty (ses instructions;
mark an X in the box If Form CT-222 1S atlached) « « + « o+ « v = o o v s s s ¢ 0 0 v = e X eg7
88 Interest on late payment (seeinstructions). . . . . .. ... . ... ... ®gg,
I 89 Late filing and late payment penalties (seeinstructions) . . . . ... .. .. ... ® g9,
90 Balance (addlines86through89). . . . . . . .. ... .. .. ... ... ... 90.
Voluntary glfts/contributions {(see Iinstructions):
91a AmountforReturna GifttoWildlife . . . .. ... .............. R 91a,
91b Amount for Breast Cancer Research and Education Fund. . . . ... ... I 91b.
g1c Amount for Prostate Cancer Research, Detection, and Education Fund. . . T 91c.
91d Amount for Nationat 9/t Memorial ., . . ... ... .... e e e I 91d.
92 Total (add lines 84, 87, 88, 89, and 9fathrough91d) . . . . . ... ... ... ... ..., 92,
93 Balance due {If line 85 is less than line 92, subtract line 85 from line 92 and enter here. This is the
.amount due; enter the payment amountonlineAonpaget). .............. R 93.
84 Overpayment (If line 85 is more than line 92, subtract line 92 from line 85. This is your overpayment;
enterhere andseeinsteuctions). . . . ... ... ... .. o o Lo L 94.
85 Amount of overpayment to be creditedtonextperiod . . . . . .. ... .. ... ... ... I 95
96 Balance of overpayment (subtractline 95 fromline94) . . . ... ... ..... ... ... e 96.
97 Amount of overpayment fo be creditedto FormCT-3M/M4M. . . . . . .. ... ... .. .. e 97.
98 Refund of overpayment (subtractline 97 fromline 96). . . . .. ... .. ..., ... ... 1 9s8.
99a Refund of unused tax credits (see instructions and attach appropriate forms) . . . . .. .. B9%a.
99 b Tax credits to be credited as an overpayment to next year's ceturn
{see instructions and attach appropriateforms) . . . ... ... . ... .. ... ... .. f99b

I 41904081120 _ 1120 F 12/16/08

25-0718085

4,948, 696.

29,284.

4,743.

- 1,500,

29,284.
15, 000.

14.
29,298.

29,298,

8,912.
29,298.

6,297,
35,595.
50,208.

0’

0.

35,585,

14,613.
14,613,

- {continued}
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CT-3 (2008) Page 5 of 8

Pennsylvania Electric Company
Summary of credits claimed on In 79 against current year's franchise tax (see instrs for lines 79, 99a, 99b, 100a, and 100b)

Form CT-38,
line 28

Form CT-40

Form CT-41

Form CT-43

Form CT-44

Form CT-46

Form CT-47

Form CT-238

Form CT-239

Form CT-241

Form CT-242

orm CT-243

FormCT-246  ®
FormCT-248  ®
FormCT-249  ®
Form CT-250 ®
Form CT-259  ®
Form CT-601 4
FormCT-6011 @
Form CT-602 @
Form CT-603 *
Form CT-804 @
Form CT-605 o

Form CT-606 ®

25-0718085

Form CT-611
Form CT-612
Form CT-613

Form CT-631

Servicing
mortgages credit

Form DTF-619
Form DTF-621
Form DTF-622
Form DTF-624
Form DTF-630

Other credits

If you claimed the QEZE tax reduction credit and you had a 100% zone allocation factor, mark an X in the box

100a  Total tax crédits claimed above (enter here and on In 79; attach form or stmt for each lax credit claimed) . .  ®100a,
100b Total tax credits above that are refund eligible (see instructions) . . . . ... ... ... . *100b,
Composition of prepayments on line 85 (see instructions)
Date paid
101 Mandatoryfirstinstallment . . .. ................... i01. 03-17-08
102a  Second installment from FormCT-460. . . .. ... . ... ..... 102a. 06-16-08
. 102b  Third installment from Form CT-400 . . . . .. ............ 102. 09-15-08
102c  Fourth instaliment fromFormCT-400 . . . ... ........... 102¢.
103 Payment with extension request from Form CT-5,line§6 . . . .. .. 103.
104  Overpayment credited from prioryears. . ., ., , . ., LoPeriod e 104,
106  Overpayment credited from Form CT-3M/4M . . . . . Period . 105.
406.

106  Total prepayments (add lines 101 through 105; enter here andonline85) . . . . . . ... ..
407 If you are a member of an affiliated federal group, enter primary corporation name and EIN:

FIRSTENERGY CORP.

.Name

if you are more than 50% owned by another corporation, enter parent corporation name and EIN:

ame FIRSTENERGY CORP.

1120 F 12/16/08

41805081120

Amount
2,792,
7,881.

11,265.

28,270.
50,208.
34-1843785

®eN

®ein '34-18'4378‘5




Page 6 of 8 CT-3 (2008) 25-0718085
Pennsylvania Electric Company
interest paid to shareholders
108 Did this corporation make any payments treated as interest In the computation of ENI to
shareholders owning directly or indirectly, individually or in the aggregate, more
than 50% of the corporation's Issued and outstanding capital stock? {(mark an X in the
appropriate box) if Yes, complete the following and line 109 {attach additional sheets if necessary)} 108. Yes 4
Shareholder's name SSN or EIN
Interest pald to shareholder Total indebtedness to shareholder described above Total interest paid
° ]
109 s there written evidence of the indebtedness? (mark anX in the appropriatebox) . . . ... ... ... 109. Yes L
® 110,

110 Interest deducted in computing FTlonline 1 ofthisform .. . .. .. ... ..... .. ..
111 If the Internal Revenue Sesvice (IRS) has completed an audit of any of your returns within the

lastfiveyears, listyears . . . .. . . .. . ... L e e e

Schedule A, Part | - Computation of business allocation percentage for aviation corporations

-

No @

63,623,768.

111. 1996through 2001

I : s
New York State Everywhere

112a Revenue aircraft arrivals and departures . . . . . . . 91123, *
112b  Adjustment per Tax Law section 210.3(a)(7)(A) 112b. .60
‘12¢c  Adjusted NYS revenue aircraft arrivals and

departures (multiply line 112a, column A,

byfine412b). ... ... ... ... ... ..... ®112¢,
113 New York State percentage (divide line 112cbyline 112a,columnB) . . . . . . . ... . . ... ... ... ® 113
414a Revenuetonshandled. . . .............. ®114a, A
114b  Adjustment per Tax Law section 210.3(a){7)(A) 114b. .60
114c  Adjusted NYS revenue tons handled

(multiply line 114a, column A, by line 114b) . . . . ®144c.
115  New York State percentage (divide line 114cbyline114a,columnB) . . . . . ... .. ... .. .. ... . *M1s,
116a Originatingrevenue . . . ... .......... .. %146, b
116b  Adjustment per Tax Law section 210.3(a){7)(A} 116b. 60
116c  Adjusted NYS originating revenue

{multiply line 118a, column A, by line 116b) . . . . ®116¢.
117 New York State percentage (divide line 116cbyline 116a,columnB) . . . . . . . ... ... .. ... ... ® 117,
118 Total (add lines 113, 116,and 117). . . . .. ... ....... e [ 148.
119 New York business allocation percentage (divide line 118 by three; use to compute lines 21, 38, and 66,

* 148,

and Form CT-38,lINe 6). . . . . . . i i e e e e e e e e

|_ 41906081120 1120 F 12/30/08
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CT-3(2008) Page 7 of 8
Pennsylvania Electric Company

25-0718085

Schedule A, Part 2 - Computation of business allocation pércentage for trucking and railroad corporations

A B
I New York State Everywhere

120 Revenuemiles. . . . . . . v v v v e v v v e ® 420,

121 New York State business ailocation percentage (divide line 120, column A, by line 120, column B; use to compute lines
21,38,and 66, and Form CT-38, N8 6) . . . . . . . . . i i i it it e e e ® 121,

Schedule A, Part 3 - Computation of business allocation percentage (ses instructions)

Did you make an election to use fair market value in your properly factor? (mark an X in the appropriate box)
If this 75 your first tax year, are you making the election to use fair market value in your property factor? {(mark an X

Inthe appropriate BoOX) . . . . . . i i i e e e e e e e e e e e e e e e e e e
Mark an X in the box if you are an air freight forwarder acting as principal or fike indirect air carrier, or a

qualified foreign aif carrier (See INSUCHONS) . .+ v . . v v v ittt et e et e e e e e e e

If you are not an air freight forwarder acting as principal, or like indiract air carrier, or a qualified foreign air carrier, complete only

No ®

No ©

lines 129 through 136 and enter on line 141 the receipts factor computed on line 136. The receipts factor is the business allocation

percentage.
A B
Average value of property (see instructions) - New York State Everywhere
122 Realestateowned. .. ............... * 122, L4
123 Realestaterented . . . .. ............. ® 123 i
24 Inventoriesowned. . .............. L. 0124, L4
125 Tangible personal propertyowned . . . . .. ... ® 125, L
126 Tangible personal property rented . . . . . . ... ® 128, b
127 Total {add lines 122 through 126). . . . . . . . .. * 127 o
128 New York State property factor
(divide line 127, column A, byline 127, columnB) . . . . . . . . . . . . .. e e e ® 128
Receipts In the regular course of business from:
129 Sales of tangible personal property allocated
toNewYorkState . . .. ... ........... * 120, 4,948,696,
130 All sales of tangible personal property . . . . ... 130. ® 1,535,264,827.
13% Servicesperformed . . .. ............. ® 431. b
132 Rentalsofproperty . ... ............. ® 132, R 8,618,070,
133 ROYAMIES . . . o oo v ® 133, . 18,885.
134 Otherbusinessreceipts . . . . ... ........ ® 134, L4 2,572,
135 Total (add lines 129 through 134). . . . . . ... . ® 135, 4,948,696. o 1,543,904, 354.
136 New York State receipts factor (divide line 135, column A, by line 135, columnB). . . . . . ... . ... ... ® 1386, 0.3205
137 New York State additional receipts factor (see instructions) . . . . . . .. ... ... .. ... ... ... ® 137.
Payroll
138 Wages and other compensation of employees, except
generalexecutiveofficers . . . ... ........ ® 138. L
133 New York State payroll factor (divide line 138, column A, by line 138,columnB) . . . ... ... .. .. ... ® 139,
140 Total New York State weighted factors {add lines 128, 136, 137,and 139). . . ... ... e e 140.
141 New York State business allocation percentage (see ISIUCions). - « « « « « « o v o v v v v v v v oo r e * 141 0.3205

I__ 41907081120 1120 F 12/16/08
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Page 8 of 8 CT-3 (2008) 25-0718085

Pennsylvania Electric Company

Schedule A, Part 4 - Computation of alternative business allocation percentage for MTI base (ses u;suucuons)
If you are not an air freight forwarder acting as principal or like indirect alr carrier, or a qualified foreign air carrier, complete only
lines 149 through 156 and enter on line 161 the receipts factor computed on line 156. The receipts factor is the alternative business

allocation percentage.

Average value of property (see instructions) A = New York State B — Everywhere
142 Realestaleowned, . .. .............. 142,
143 Realestaterented. . . . . ... .... ... ... 143,
144 Inventorlesowned. . . ... ... ... ... ... 144,
145 Tangible personal propertyowned . . . . ... .. 145.
146 Tangible personal propertyrented . . . ... ... 146.
147 Toftal (add lines 142 through 146). . . . . ... .. ® 147, ®
148 New York State property factor (divide line 147, column A, byline 147, columnB) .. ... ... ... ... ¢ 148,
Recelpts in the regular course of business from:
149 Sales of tangible personal property
allocated to New York State . . . . . . . 149. 4,948,696.
150 All sales of tangible personal property . . . 150. 1,535,264,827.
I 151 Servicesperformed. . . .......... 151,
152 Rentals of property . . . .« . oo ... .. 152. 8,618,070.
153 Royalles . ................. 153. 18,885,
154 Otherbusinessrecelpts . . . .. ... .. 154, 2,572.
155 Total (add lines 149 through 154) . . . . . * 155, 4,948,696. 1,543,904,354.
156 New York State receipts factor {divide line 155, column A, by line 155, columnB). . . .. ... ... ... .. ¢ 156, 0.3205
157 New York State additional receipts factor (seelnstructions}. . . . . .. ........ ... ... . ....... 157.
Payroll '
158 Wages and other compensation of
employees, except general executive officers ® 158, L4
159 New York State payroll factor (divide line 158, column A, by line 168, columnB) . ... .. .. ... ... . ® 459,
160 Tofal New York State factors (add lines 148, 156, 157,and1569) . . . . . . .. ... ... i v v 160.
161 Alternative business allocation percentage (seeinstructions) . . . . . . . . .. . it ittt * 161, 0.3205
162 Are you claiming small business taxpayer status for lower ENI tax rates? {see Small business )
laxpayer definition on page 16 of Form CT-3/4-1; mark an Xin the appropriatebox). . . . . ... ... 162. Yes @ No ¢
163  1f you marked Yes on line 162, enter tolal capital contributions (see worksheel in instructions) ® 163
164 Are you claiming qualified NY manufacturer status for fower capital base tax limitation? {see Instructions;
markan X IntheappropriateboX) . . . . . . . v i i i e e e e e 164, Yes ©® No
165 Are you claiming qualified New York manufacturer status for jower ENI tax rates?
(seeinstructions; mark an Xinthe appropriatebox). . . . . .. .. ... ... . .. . o oo 165. Yes @ No

Corporations organized outside New York State: Complete the following for capital stock issued and outstanding.
Number of par shares Value Number of no-par shares Vatue

$ $

Third - party Yes No X
designes Designee’s name {print)
ﬁeslgnee‘s o-mall address

tfrn and any attachmegnts are to the best of my knowledge and belief true, correct, and complete.

Designee's phone number
{see Instructions) PiN

Certification: | certify that

Signature of aythori

Authorized

person - E-mail address of authorized person

Paid Firm's name {or yours if self-employed)
preparer ' 1D number |

use
only Signature of indlvidual preparing this relurn

Address
City

State 2IP code Date

E-mai} address of individual preparing this return
See instructions for where to file,

I_ 41908081120 1120 F 12/16/08
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’ Staple forms here |

2008 C T - 3 - ATT New York State Department of Taxation and Finance

Schedules B, C, and D -
. Attachment to Form CT-3

General Business Corporation Franchise Tax Return

Name ) Employer identification number (EIN})
Pennsylvania Electric Company 25-0718085
Attach to Form CT-3, General Business Corporation Franchise Tax Return.
Schedule B, Part | - Computation of Investment capital and investment allocation percentage
’ Attach separate sheets if necessary, displaying this information formatted as below.
Section 1 - Corporate and governmental debt instruments
Description of invesiment (identify each debt instrument and its date of maturity here; for each debt instrument complete cols C lhrough G on the corresponding lines below)
ltem A - Debt instrument B - Maturity date

A
B .
C D E F G
ltem Average value Liabilities direclly or Indicectly Nel average value Issuer's Value allocaled to New York
altributable to investment capital {column C - column D) ‘allocation % State {column E x column F)
A
B

Amounts from attached list

Totals of Section 1
1.

Section 2 - Corporate stock, stock rights, stock warrants, and stock options
t complete col C through G on the corresponding lines below)

B8 - Number of shares

Description of Investment (Idenlify each investmen! and enter number of shares hers; for each invest

ftem A - Investment
A See Stmt 1
B
Cc D E F G
Item Average value Liabilities directly or indirectly Net average value issuer's Value allocated to New York
altributable to investment capila! {column C - column D) allocation % State (column E x column F)
A
B
Amounts from attached list
Totals of Section 2
2.
Totals of Sec 1 (from line 1)
3.
Totals (add lines 2 and 3 in columns C, D, E, ard G)
[ ] L

e 4. .

5. Investment allocation percentage without the addition of cash (divide line 4, column G, by line 4, column E).
Use to compute Form CT-3, lines 20, 37, and 67; and FormCT-38,line7. . . . . .. ... ... ... ...

Cash {optional)
e 6. )

Investment capital (add lines 4 and 6 in cols C, D, and E). Enter col E total on Form CT-3, line 35
1
7. Y Y

I_ 43801081120 1120 F 12/10/08 —
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Page 2 of 3 CT-3-ATT (2008) 25-0718085
Pennsylvania Electric Company
Schedule B, Part 2 - Computation of investment income before allocation (see instructions)

8 Interest income from investment capital in Part |, Section} . . ... ... ......... e 8.

9 Interest income from bank accounts (it line & Is zero, enter O here). . . . .. .. ... .. o9 6,917, 005.
10 Al other interest income from investmentcapital. . . ... ... ... ... ... ..... e 10,

11 Dividend income from Investmentcapital. . . . . . .. ... .. i et o 1. 1,502,912,
12 Net capital gain or loss from investment capital . . ... ... .. e e 12,

13 Investment income other than inferest, dividends, capital gains, or capital losses . . . . . e 13.

14 Total investmentincome (add lines8through 13) . . . . . . ... ... . ... ... ... ° 14, 8,419,917,
15 Interest deductions directly attributable to investment capital . . . . . . ¢ 15.

16 Noninterest deductions directly attributable to investment capital . . . . e 16.

17 Interest deductions indirectly attributable to investment capital. . . . . . o 17.

18 Noninterest deductions indirectly attributable to investment capital . . . e 18.

19  Totaldeductions (add lines 15through 18). . . . .. ... ..... ... ... ...... 19.

20 Balance (subtractline 19fromline 14) . . .. .. ..ot vttt o 20, 8,418,917,
21 Apportioned New York net operating loss deduction(NOLD) . . . . .. ... ........ e 21,

22 javest I before allocation {sublracl line 21 from line 20; enter here and on Form CT-3, line 18). . . o 22, 8 ’ 41 9 ’ 917.
Schedule C, Part 1 - Income attributable to subsidiary capital

23 Interest from subsidiary capital (attachlist) . . ... ................ e 23.
: . 24 Dividends from subsidiary capital (attachfisf) . . . . ... ... ... ... ..., o 24
. 25 Capital gains from subsidiary capital (see instructions; attachlist) . . . . ... . .. e 25,
26 Total (add lines 23 through 25; enter here and on Form CT-3,1ine10) . . . . .. e 26.

Schedule C, Part 2 - Computation and allocation of subsidiary capital base and tax
include all corporations, except a DISC, in which you own more than 50% of the voting stock. Attach separate sheets if necessary, displaying this

‘nformation formatted as below.
me of each corporation and the EIN here; for each corp compiete columas B through G on the corcesponding lines below)

A - Description of subsidiary capital (list the na

Item : Name EIN

A See Stmt 2

B

C

A B Cc D E F G

flem % of voting Average value Liabilities directly or Net average value Issuer's Value aliocated to -

stock owned indirectly attributable to {column C - column D) altocation % New York State
: (column E x column F)

subsidiary capital

A
B
C

Amounts from
attached list. . . . .
27 Totals (add amounts in columns C and D)

27, 24,074,137, o
28 Total net average value of subsidiary capital {add amounts

in column E; enter here and on Form CT-3,1ine33) . ... ... e 28. 24,074,137.

29 Subsidiary capital base before deduction (add amountsincolumnG) . . . . . ... ... * 28, 15, 000.

30 Value of subsidiary capital included in column G of subsidiaries taxable under
e 30.

Tax Law Adticle 32; Article 33; or Article 9, section186. . . . . ... ... . ... ...,
31 Subsidiary capital base (subtract line 30 from line 29; enter hare and on Form CT-3, line 76) e 31. 15,000.

32 Subsidiary capital base tax (multiply line 31 by .0009; enter here, on Form CT-3, line 77, )
and ONForm CT-38,lN€25) . . . . o e o vttt e * 32, 14.

L_ 43802081120 1120 F 12r10/08
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CT-3-ATT (2008) Page 3 of 3 I

. 25-0718085

Pennsylvania Electric Company

Qualified public utilities: use Schedule D, Part 1 to compute the adjustment for entire net income 3
(ENI). Transferees: use lines 40, 41, and 43 only to compute the adjustment for ENI.

Schedule D, Part 1 - Adjustments for qualified public utilities and transferees
Other addltions

33 Federal depreciation deduction for transition property (see instructions) . . . . . . . . .. €33,
34 Federal loss on the sale of transition property {see instructions). . . . ... ... ... .. 34,
35 New York gain on the sale of transition property (see instructions) . . . ... .. .. ... ¢ 35,
36 Add lines 33, 34, and 35 (enter here and inciude on Form CT-3,line8) . . ... ... .. © 36,
Other subtractions
37 New York depreciation deduction for transition property (see insteuctions) . . . . . .. .. 37,
38 New York loss on the sale of transition property (see instructions) . . . ... ....... 38,
38 Federal gain on the sale of fransition property (see instructions) . . . .. .. ....... €39, B
40 Transition property basis adjustment carryover to gain transactions. . . . . ... ... .. 40,
41 Transition property basis adjusiment carryover to loss transactions. . . . . ... ... .. ¢ 41,
42 New York regulatory assetdeduction. . . ... ... ... ... ... ... . .., e 42,
043,

43 Add lines 37 through 42 (enter here and include on Form CT-3,line 18). . . . ... ...

Qualified power producers or qualified pipeline corporations: use Schedule D, Part 2 if you claim a depreciation
deduction on transition property for federal income tax purposes.

Schedule D, Part 2 - Adjustments for qualified power producers and qualified

nipeline corporations

Jther additions
44 Federal depreciation deduction for transition property (see instructions; enter here and include

onFormCT-3,1line8) . . . . .. ..o i e e e

Other subtractions
45 New York depreclation deduction for transition property (see insiructions; enter here and include

onFom CT-3,0ine 18) . . . . . . . . i e i e e e e 045,

044,

L_ 43803081120 1120 £ 12/10/08 . J



'Slaple forms harel
New York State Department of Taxalion and Finance

2008 CT-399  Depreciation Adjustment Schedule

Tax Law - Articles 9-A, 32, and 33

Name Employer identification number
Pennsylvania Electric Company 25-0718085
Part 1 - Computation of New York State depreciation modifications when computing entire net income (ENI)
List only depreciable property that requires or Is entitled to a depreciation modification when computing ENI (see Form CT-398-|,
Instructions for Form CT-399).
ect - ACRS/MACRS pro attach separate sheets If necessary, displ this information for s below; see instructi
A -Description of property (identify each item of property here: for each item of property complete cols B through 1 on the corresponding lines below
tem! See Stmt 3 Property
A 5
B
(o]
D
E
g
G
H
|
J
K
L
| M
N
o
P
Q
A B [ D E F G H |
Item Date placed Cost or | Accumulated federal Federal ACRS/MACRS | Method of Life Accumulated Altowable
In service other ACRS/MACRS depreclation figuring NYS or NYS NYS
{mm-.dd-yy) basis depreciation deduclion de| iallon rate depreciation depreclation
A
B
C
D
E
F
G
H
]
J
K
L
| M
N
o
P
Q
Amounts from
aftached list. if any 613,011,358, 560,043,200, 13,543,497, 205,228,222, 12,521,127,
A Totals of l
Section Al 1. 613,011,358, 560,043,200, 13,543,4917. 205,229,222, 12,527,127.

1120 F 10/07/08
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Sched

Tax Book

Federal
Feden)
Federal
Fedecal
_ Federat
Fedaral
Federal
Federel
Faderal
Fedensl
Federal
Federal
Fadera}
Faderal
Federsl
Federal
Federal
Federal
Federal
fedenal
Faderal
Federa)

Fedaral
Federal
Fedenal
Fuderat
Federal
Federal
Federal
Fadersl
Faderal
Fedaral
Faderal
Faderal
Fedetat
Fedenl
Federal
Federal
Fedumt
Faderal
Fedetal
Faderat

Federst
Fedwral
Federal
Federa)
Fedpral
Federal
FeZeral
Federal
Fedeaat
Fedanal
Federal
Fedaral
Fedaral
Federa}
Faderal
Federa
Federal
Fede)
Faceral
Federal
Foderal
Feleral
Fedenl
Fedarat
Federl
Fedanat
Federad
Federal
Fedent

Fedenl
Fadend
Federsl
Fedens)
Fadatat
Federsl
Fedent
Fedesat
Federal
Fadera}
Federal
Fedaral
Fedesat
Faderal
Federat
Federnd
Federal
Fedual
Fedenal
Fedenal
Fedenal
Federal
Federal
Fedent
Federal

ule CT-399 Part{ Section A

A

Tax Class

BUILDINGS

Builldings 5 yrFfe

DATA HANDUING EQUIPVENT
Oistribution

Distrdxtion - Syr £le

OISTRIBUTION EASEMENTS
INITIAL CLEARING DiST LINES
INITAL CLEARING TRANS LINES
LANO IMPROVEMENTS

LAND BV

Melvs

Maoble Malnt Tools

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQURPMENT
OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
Truee Ms lstand §2

Theee Mie [stand #2

Tivee Mie Istand #2

Trang RAW & Easements
Transformess

Transmission

BUILDINGS

Buildings & yr ife

Oistidtion

Oistrivition - Syt Lte
DISTRIBUTION EASEVENTS

LAND IMPROVEMENTS
Metsrs

Mobae Malnt Toels

OFFICE FURNITURE 8 EQUIPNENT
OFFICE FURNITURE 4 EQUIPMENT
Thves Mile stard 92

Thiee Mg Ishand #2

Thiee Mie 1aand #2

Thres Ml Istarnd £2

Trans RAY & Easemeils
Transformers

Transmisston

BULDINGS

Bulldings 6yr ife

Cust Advance Dist

Cust Advance Dist

Cust Advar e Trans8Dist
Cust Advance TransADist
Cust Advance T1ansa0ist
Cust Advarce Trars8Dist
DATA HANDLING EQUEPMENT
Oistripatian

Dislridulion - Syt ife

‘DISTRIBLUMON EASEMENTS

Genenn! RAW

INITIAL CLEARING DIST LINES
INTTIAL CLEARING TRANS LINES
LAND IWPROVEMENTS

LAND By

Meters

Moblle Malit Too's

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
OFFICE FURNTTURE & EQUIPMENT
QFFICE FURNITURE 4 EQUIPMENT
OFFICE FURNITURE & EQUIPKMENT
These Nide Istand 32

Trres Mz Istand #2

Trans RAN & Easemerts
Transformers

Transmission

BUILDINGS

Bulidings S yr life

Cust Advance Dist
CustAdrance Dist .
Cust Advance Dist

Cust Advance Trans8ist

Cust Advancs Transdlint

Cust Advance Trans3Ddst

Cust Advanse TransaDist
Distridbuton |

Distrdytion - Syz Efe
DISTRIBUTION EASEMENTS
INITIAL CLEARING DIST UNES
INTIAL CLEARING TRANS LINZS
LAND IMPROVEMENTS

LAND BY

Maters

Msble Maint Too!s

" OFFICE FURNITURE & EQUIPMENT

Three Me Istard #2
Theet Mie lsland #2
Three W% (stand #2
Trans RAW & Easemerts
Transforiners
Transmlsston

Tax Year 2008

Vintage
1951
1081
1981

1984
1281
1984
1881
1681
1084
1981
1633
1981
185%
1989

1981 Totad

1932
1062
1582
1982
1682
1952
1962
1952
1682
1962
1552
1882
1582
1982
1892
1662
1982
1952
1982
1982

1932 Total

1583
1963

1963
1583

1983 Totad

1584
1984
1984
1984
1634
1584
1884

1984

1984 Totat

Federa) Tax Rste

ACRS 15
O0B’SYD REG 10 YR
ACRS §
ACRS S
ACRS &
ACRS S |
ACRS 10
ACRS 10
ACRS 10
sLe4
ACRS 15
ACRS 15

ACRS 15§ REAL
ACRS &

ACRS 15
ACRS §

sL48

ACRS 6

ACRS 5

ACRS §

ACRE 15 REAL
ACRS 15
DO/SYD REG 10 YR
ACRS §

ACRS §

ACRS 10,
ACRS 10
ACRS 10
ACRS 10
SL84

ACRS 15
ACRS 15

ACRS 15 REAL

ACRES

ACRS 15

ACRS 15

ASR DOASYD 19.5 YR

ADR SYD 1.5 YR

ADR DOWSYD 205 YR

ADR DDE/SYD 215 YR

ACRS &

ACRS 15

ACRS §

SL4s

LS

ACRS §

ACRS &

ACRS 15 REAL

zero

ACRS 15

DDB/SYD REG 10 YR
RS S

ACRS S
ACRS S
ACRS §
ACRS 5
ACRS 10

ACRS 15
ACRS 16

ACRS 18 JUN

ACRS 6

ACRS 15

ACRS 15

ACRS 15

ADR SYD 18.5 YR
ADR DOS/SYO 205 YR
ADR DOBISYD 195 YR
ADR DOR/SYD 18.5 YR
ACRS 15

ACRS §

8§L46

ACRS §

ACRS 5

ACRS 18 JUN

Zero

ACRS 15

ODB/SYD REG 10 YR
ACRS §

ACRS 10

ACRS 10

ACRS 10

SL84

ACRS 1S

ACRS 1§

(] [

Accum, Federal
Tax Basis Deprechition

651,427 §61,427
34,527 14,827
3,159 3,189
23,828,887 23,628,587
033 93,384
294,152 189,462
162,458 182,488
192,489 192469
135,644 135,644
125,802 [
610,693 510,693
31,164 31,154
2128 2429
38 98
1275 1,215
35921 35,924
207,318 287.318
552,148 £62,346
209,558 209,84
238,53 76.257
2833724 2,8633.724
5,781,554 6.781.654
3,121,509 WBILQ
141,947 141,947
37,755 ATES
9,623,425 19,623,426
147,287 147,207
242,701 134,639
13,043 11,043
168,097 438,017
8903 8,503
184,518 124,518
178,628 478,623
3188 3783
8,937 6997
$98,078 598,078
28 245
134,225 134225
72,908 72,908
611,225 574,228
31358 8,503
3,341,500 3,344,500
3091318 2.091,378
28,965,868 28835894
§41.268 641,286
T83,328 183,528
9.749 9,748
61,762 &7,762
N4is 37,445
6.269 6,289
63.525 63,525
190.345 150,345
31,832 31,832
18,625,272 18,625.272
150,634 153,024
2,207 144,450
&0 8
359,304 359,301
6293 8,203
38628 35,634
56,405 0
666,157 £83,457
103,810 103,610
061 051
2110 2,110
24499 24,499
24,453 24499
168,470 195,470
02M 30,234
2716 2718
2208 640
472,080 3472.050
4,321,876 432,618
30,431,768 20,245,071
155,878 155,878
2711470 271,470
35,990 35,990
63123 723
28257 28,257
£33 639
25,265 25.265
20,005 20,905
6,715 6718
19,440,430 19,440,430
A45,17) 18,173
32,743 159,75¢
185,685 405,845
7244 7,244
7425 1428
43,485 3
419 mMALe
114,144 W1,144
2,879 7,670
1,154 19,494
e 1617
4,843 4048
3630 14,018
4563414 4553414
2,160,688 2.960.558
28,862,082 28,345,185
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Stealght Lire Baaed on Book Rates

P - BUILDINGS - ACRS

P+ BUILDINGS - ACRS

P - DATA HNDLNG-OFF MA ACRS MOD
P . DISTRIBUTION

R
P « LAND iMPROVEMINTS
2u10
P - DISTRIBUTION
BOOK 1D YR
SL.0M7
P - OFFICE FURNITURE ACRS MOO
P - OFF)CE FURNTURE ACRS MOD
P - OFFICE FURNITURE ACRS MOD
P« T2 MSG PV PL EQP ACCT 325
P - TN'#2 RECOVERY MODIFICATIONS
P - TME2 STRCTRS & 1P ACCT 221

L84
P - DISTRIBUTION
P« TRANSMISSION

P - BUILDINGS - ACRS

P - BULDINGS - ACRS

P - DISYRIBUTION

P - DISTRIBUNION ACRS MODIRIED
SL4s

P - HEAVY TRUCKS {TAX)

BOOK 46 YR

BOOK 84 YR

P - LAND IMPROVEMENTS

SL.o3?

P - OFFICE FURNITURE

P~ M2 ACCESS EL EQP ACCT 24
P~ TMI-2 RCTOR PLT EQP ACCT 322
P+ TML2 MSC P PLEQP ACCT 325
P~ TMI-2 5TRCTRS & iMP ACCT 321
SL&

£« DISTRIBUTION

P - TRANSMSSION

‘P+BUNLDINGS - ACRS

P - BURDINGS - ACRS

P+ DIST « CUSTOMER ADVANCE 1952
P - DIST - CUSTOMER ADVANCE 1981
BOOK 255 YR

BOOK 236 YR

BOOK 265 YR

BOOK 216 YR

P - DATA HNDUNG-OFF MA ACRS MOD
P-DISTRIBUTION -

P« DISTRIBUTION ACRS MODIFIED
SL4s

5L

BOOK 46 YR

BOOK 84 YR

P « LAND IMPROVEMENTS

Zaro

P - DISTRIBUTION

BOOK 10 YR

SL.037

P - OFFICE FURNITURE ACRS MOD
P+ OFFICE FURNITURE ACRS MO0
P - OFFICE FURHITURE ACRS MOD
P - OFFICE FURNITURE

P - TMI2 MSC PW PL EQP ACCT 325
P« TME2 STRCTRS & IVP ACCT 32t
SLe4

P - DISTRIBUTION

P - TRANSMISSION

P - BUILDINGS - ACRS
P~ BUILDINGS - ACRS
P - DIST - CUSTOMER ADVANCE 1553
P - DISY - CUSTOMER ADVANCE 195§
P - DIST - CUSTOMER ADVANCE 3882

P - DISTRIBUTION

P - DISTRIBUTION ACRS MODIFIED
SL 48

BOOK (S YR

BOCK 84 YR

P - LAND IMPROVEMENES

Zero

P - DISTRIBUTION

BOOK 16 YR

SL.0317

P » TH1-2 STACTRS & IMP ACCT 321
P- T2 NSC PV PLEQP ACCT 325
P - TML2 RCTOR PLT EQP ACCT 322
stes

P . OISTRIZUTION

P - TRANSMISSION

Accum HYS
Depreciation

521,923

.54

0

1197,651)
3,564
1,152
m

19,201,707

(125,765
27,319
9.230,762
76,087
134,533
14,043
109,776
2,703
105,334

(741.235)
3785
4376
568,078
181

110211
67,268
423,882
$.509
1453348
1510250

12,580,418
299,010

0
{369,471)
103,810

2251

2110
24459
24,453

166410
239
1858
£40
1421599
3,885,685

12,891,162

12,524
134523

15,144
5,148
7,658

51,88¢
3,667
1,016
1,879,084
948,651

14,405,828

" pepraclation
28,409
4

£0,431
47285

2638
11,262
437,254
EXEH
5.6

.
4308
106
T.269
348
©
a9
0

7
2
2248

16623

mn
1,29
220

£97,268

. 10091
239
208
1,445
1,468

[

2397
6,923
]

305,184
3369
5858

¢
8,029
5%
1458
0

891,479




Ivanta Electric Company

Schedule CT-399 Part I Section

Tax Book

Fadara)
Fedenat
Fedanal
Fedens)
Federal
Fadera)
Federal
Fadera)
Fedand)
Federal
Federd)
Fedenal
Faderat
Federa)
Fedual
Faderat
Federal
Fedsra)
Federal
Federal
Federal

Federal

Fedara)
Frdesa)
Federa!
Federal
Fedesal
Federal

Federat
Federsl
Federal
Federal
Federal
Federal
Federa)
Fadera}
Federa)
Fecennd
Faderal
Federal
Fedeta}
Federal
Federad
Federal
Federal
Federal
Feders)
Fedenat
Fedenal
Fedecat
Federal
Fedurad

Federsl
Federn)
Federa)
Feders)
Federa)
Federa)
Fedarst
Fedora!
Federa)
Fedam}
Feceral
Federal
Faderat
Faderal
Fedenn!
Federal
Federa)
Federal
Faderal
Federal
Federal
Federal
Fadatat
Federal
Fedurs!
Federa}
Federal
Feleral
Federa!
Federal
Federa)
Federal
Federal
Federal
Fedenal
Federal
Federal
Federal

Federal
Federal
Faderal
. Federst
Fedaral
Federat
Faderal

A
Tax Ciass

BUILDINGS

Cust Advance Dist

Cutt Advare Dist

Cust Advates Oist

Cust Advence Dist

Cust Advanta TransdDist

Cust Advance Trans&Dist

Cust Advanca TransdDist

Cusl Advance TransdDist

Distridfion

Oistribution - SyrEfe

DISYRIBUTION EASEMENTS
INITIAL CLEARING DIST LUNSS
INITIAL CLEARING TRANS LINES
LAND IMPROVEMENTS

LAND BY

Meters

Mcbie Malnt Tosls

OFFICE FURNITURE & EQUIPMENT
OFFICE PURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
PINEY Retained

REAL PROPERTY

Theas Mile Is'end #2

Truee Mze ishand £2

Trans RW & Easement|
Transformurs .

Transmission

Cutt Advance Dist

Cust Advance Dist

Cust Advance Dist

Cust Advance Dist

Cust Advance Dist

Cust Advance TransdDist

Cust Advance TransBDist

Cust Advance TransADist
Distribtion

Distribution « Syr B

OISTRIBUTION EASEMINTS
Hybdrid-Dist-Capltzd Pensions

INITLAL CLEARING DiST UNTS
INITIAL CLEARING TRANS LINES
LAND BY

Melers

OFFICE FURNTTURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
OFFIGE FURNITURE 8 EQUiPMENT
Threa Hile Island 92

Three Mg Islard £2

Trans R/ & Easaman's
Yeansformars

Transmission

BUILDINGS

BUILDINGS

BUILDINGS

BREngs 7yTENs

Cust Advance Dist

Cust Advance Dist

Cust Advance Dist

Cust Advance Dist

Cust Advanss Dist

Cust Advance Dist

Cusl Advance Trans&Dist

Cust Advance TransdDist

Cust Advance Trans&Oist
Distidwtion

Distribution.

Distridedion - 7yr &fe

DiSTRIBUTION EASENMENTS
Hybrid-Dist-CIAC

Hybrid-Dist-Net Avold CosVAFC
Hybifd-Trans-Hel Avold CosYAFC
INITAL CLEARING DIST UNES
INITIAL CLEARING TRANS LINES
LAND IMPROVEMENTS

LAND INPROVEMENTS

LAND Non Uity

LAND 8V

Metes

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE 8 EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE 8 EQUIPMENT
Three Mile Isfand #2

Transfermers
Trensmission
Transmission

Cust Advanse Dist
Cust Advance Dist
Cusi Advanze Dist
Cust Advanze Dist
Cust Advancs Dist
Cust Advansa Dist
Cust Advanze TransiDist

Tax Year 2008

Vintage

1985
1953
1885
1885
1985
1985
1985
1985
1985
1985
1968
185%
1885
1585
1085
$9£5
1585 -
1988
1985
1085
1985
1555
198§
1985
1535
1838
1655
1935

1985 Tota}

1985
1638
1988
1586
1686
1985
1986
1986
1988
1583
1985
1988
1986
1988
1658
1986
1985
1856
1988
1956
1856
1928
1956
1988

1886 Total

1987
1987
1987
1987

1937 Tolal

1968
1448
1988
1968
1988
1688
1968

Federa? Tax Rate

ACRS 19 AR

ACRS 1§

ACRS $5

ACRS 15

ACRS 15

ADR DOB/SYD 18.5 YR
ADR 0OB/SYD 18.5 YR
ADR DDS/SYD 17,6 YR

. ADRSYD 145 YR

ACRS 15
ACRS &

St 45

ACRS §
ACRS &
ACRS 194
Zet

ACRS 1§
DOB/SYDREG 10 YR
ACRS &
ACRS §
ACRS §
ACRS 16

ACRS 15
ACRS 15

ACRS 1§

ACRS 1§

ACRS 15

ACRS 1§

ACRS 15

ADR DD&/SYD 17.5 YR
ADR DDB/SYD 18.5 YR
ADR YD 145 YR
ACRS 1§

ACRS §

SL46

SL4s

ACRS &

ACRS S

2erd

ACRS 1§

ACRS §

ACRS &

ACRS §

ACRS 10

ACRS 10

SL&4

ACRS 1§

ACRS 15

ACRS 19 L
MACARS 31.6 YR
MACRS 1§

MAGRS 7

ACRS 15

ACRS 15

ACRS 15

ACRS 15

ACRS 18

ACRS 35

ADR DOB/SYD 17,6 YR
ADR DDE/SYD 16.5 YR
ADR DD/SYD 15,5 YR
MACRS 20

ACRS 15

MACRS 7

8L 46

MACRS 20

MACRS 20

MACRS 20

MACRS7

MACRS 7

MACRS 15

ACRS 19 ML

Zeco

Zero

MACRS 20

NMACRS 5gros3/DB 2
MACRS ?

WACRS 7

ACRS §

ACRS 10

NMACRS 15

MACRS 1§

St

NACRS 20

MACRS 20

ACRS 15

ACRS 1§
ACRS 15
ACRS 15
ACRS 18

" ACRS 15

ACRS 1§
ADR DORVSYD 14.5 YR

< o
Accum. Fedaral
Tax Basls Deprechation
2187 2,167
48,576 48,578
48,973 40973
12475 12475
9,338 9,339
43,100 43,100
12.201 1220%
8,137 8,147
400 400
19,978,548 19,976,548
275,089 278,088
299,510 146,300
304, &
69,433 4§94
145234 145,234
72,126 4
424,846 424,845
14,514 14,514
10,626 10,828
114,026 114,075
35.134 3514
33670 33870
e 377,628
165.627 185627
168,941 188,944
41,604 14,201
6.701,703 6,701,708
521,19 3571119
32,952,682 312,722 443
2974 3574
33,629 3153
44077 44,017
16638 16,633
€6,155 66,158
6,808 5,608
30,474 30,174
1,674 1,674
20,458,455 30.458,455
1,297,289 1,292,259
265,705 138,207
9 0
335,247 R5.747
.14 7,458
2L
4,284,449 1,284,449
11,952 11,982
80,879 350,679
210,673 210,873
43,037 43,097
145,654 146,654
26,628 6,818
7,567,815 7,567,815
4,715,252 4,775,262
47,075,406 45865345
4973523 8,973,522
230,649 150,112
4,923 923
83328 63326
3,095 1,095
14,743 14,714
15,604 15,601
13219 13.219
5838 6,638
$.663 9.663
16,653 16,653
10.805 10,605
1,230 1230
25,321,214 25,121,274
3,151,707 3,953,707
692,833 €92,833
374,001 168,671
545.584 545,58
1,450,778 1,430,775
129,769 128,7¢%
621,748 621,746
60,809 60,809
45,071 46871
(4,454} {4454}
9,053 0
24,249 )
1,870,655 1,870,655
344 444
176,842 126,942
21,901 21,901
45 46
§53,913 £53.913
35,170 470
670,53 670,558
32,363 7,658
4,630,491 562054
3239,207 3,239,207
487,189 497,100
54,809,926 §4.394,268
16,933 15.933
448 4348
27,524 21521
11,583 71,548
31,687 3867
5,794 5794
2807 2,897
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Stralght Lire Based on Book Rates

P - BUILDINGS - ACRS

P - DIST - CUSTOMER ADVANCE 1981
P - DIST - CUSTOMER ADVANCE 1983
P - DIST - CUSTOMER ADVANCE 1684
P - DIST - CUSTOMER ADVANCE 1682
BOOK 25.5 YR

BOOX 245 YR

BOOK 28§ YR

BOOK 21.5 YR

P - DISTRIAUTION

P - DISTRIBUTION ACRS MODIFIED
8L45

BOOK 48 YR

BOOK &4 YR

£ - LAND IMPROVEMENTS

Zeto

£ - DISTRIBUTION

800K 10 YR

SL.0317

P - OFFICE FURNITURE ACAS MOD
P - OFFICE FURNTTURE

P« PINEY STATION

81,025

P - TMi-2 STRCTRS & IMP ACCT 321
P = TME2 MSC PW PL EQP ACCT 325
sLed .

P - DISTRIBUTION

P - YRANSMISSION

P - DIST - CUSTOMER ADVANCE 1§82
P - DIST - CUSTOMER ADVANCE 1585
P - DIST - CUSTOMER ADVANCE 1983
P - XST - CUSTOMER ADVANCE 3594
P - DIST - CUSTOMER ADVANCE 1981
BOOK 23,56 YR

BOOK 245 YR

BOOK20.8 YR

P - DISTRIBUTION

P » DISTRIBUTION ACRS MODIFIZD

§1.0397

P « OFFICE FURNITURE

P - OFFICE FURNITURE ACRS MOD
P - TMI2 MSC PW PL EQP ACCT 325
P - TMI-2 ETRCTRS & IMP ACOT 32§
SL84

P - DISTRIBUTION

P« TRANSWISSION

P - BUILDINGS - ACRS

P - BUILDINGS - 8L ACRS MO

P - BUILDINGS - SL ACRS MOD

P - BUILDINGS - SLACRS MOD

P - DIST - CUSTOMER ADVANCE 585
P - DIST - CUSTOMER ADVANCE 1934
P - DIST - CUSTOM=R ADVANCE 1985
P - DIST « CUSTOMER ADVANCE 1952
P - DIST - CUSTOMER ADVANCE 1§31
P« DIST - CUSTOMER ADVANCE 1982
600K 23.5 YR

BOOK 225 YR

BOOK21.6 YR

P - DISTRIBUTION ACRS MODIFIED

P - DISTRIBUTION

P < DISTRIBUTION ACRS MODIFIED
SL4s

P« CONTR ! AID OF CONST-MACRS
P - DISTRIBUTION-CAPITALIZED INT
P - TRANSMISSION-CAPITALIZED INT
BOOK 48 YR

BOOK84YR

P - LAND IMPROVEMENTS ACRS MOD
P - LAND INPROVEMENTS

Zero

Zero

P - DISTRIBUTION ACRS MODIFIED
81,0317

P - OFFICE FURNITURE ACRS MOD
P - OFFICE FURNITURE ACRS MOD

P - OFFICE FURKITURE

P« T2 MSC PW PL EQP ACCT 325
P - TMIF2 REC MOD ACRS MODIFIED
P - TMi#2 M INVENTORY

sLed

P - DISTRIBUTION ACRS MODIFIED

P - TRANSMISSION ACRS MODIFIED
P - TRANSMISSION

P - DIST - CUSTOMER ADVANCE 1524
P - DIST - CUSYOMER ADVANCE 1956
P - DISY - CUSTOMER ADVANCE 1688
P - DIST - CUSTOMER ADVANCE 1962
P - DIST « CUSTOVER ADVANCE 1883
P - DIST » CUSTOMER ADVANCE 1684
BOOK 20.§ YR

Accum NYS
Daprechrtion

{12,876}
27,508
2728

7,088
5,28
38,024

92,558,304
2,142

17,552
2,758

1811

0
(195,177)
6,683
330,679
210873
91,768
6,615
2,657,055
1,884,039
19,673,111

3,557,340
{70,626}

24725
{4,45¢8)
9

o
{514,858}

20,404.2%)

.13
2,108
13,341

Deprathation

L
4,038
1.044

266

142,65¢
4a.617

876,962

8,131

13,517
24
1,848

[
38,743
104
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Schedule CT-389 Part| Section A

Yax Sook

Federal
Federat
Fedenal
Fedara)
Felers?
Fedsnal
Federa?
Federal
Fadeat
Federal
- Fedurad
Federal
Fedusl
Federad
Fadural
Feleral
Fedenal
Federal
Federal
Federal
Faderal
Federal
Fadarat
Fedesal
Federa?
Fedesal
Federal
Fedunal

Federal
Fedenal
Faderat
Faderal
Fedenal
Federal
Faderal
Fedenal
Federal
Federal
Federal
Federa!
Fedent
Federa
Fedenal
Fudera
Federal
Federa)
Federal
Fedesa!
Frdera!
Federal
Federal
Federal
Federa)
Federal
Fedecal
Federat
Fedial
Federat

Fedena)
Federat
Fedenal
Fedueral
Fadwral
Federsl
Fadara}
Federal
Federsl
Fadenal
Federal
Federat
Fedural
Federat
Faderal
Federsl
Federsl
Faderal
Federss
Fedaral
Fedeeaf
Federal
Fedenal
Fedurat
Federal
Fedena)
Federal

Fedenal
Federal
Fedsnal
Fedesn)
Fedesal
Fedaral
Federa)
Fadanal
Fedesel
Federa
Fadera)
Faderal
Fedenl

A

Tax Class

Cust Advarce Trans&Dist

Cust Advancs TrarsdOist
Distribiticn

Distribulion

Distribution - §yr ife

Distribution - Tys Efe
DISTRISUTION EASEMENTS
Hydid-Dist-CIAC
Hybrid-Dist-Caplad Pansions
Hybrid-Oist-N|t Averd CostAFC
Hybrig-Trans-Net Aveid Cost’AFC
HITAL CLEARING DIST LINES
INITIAL CLEARING TRANS LINES
LAND SUWPROVEMENTS

LARD IMPROVEMENTS

Meters

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
OFFICE FURNTTURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
REAL PROPERTY

Steam Heat

Three Mis dstand 82

Trans RAW & Easemends
Transformers

Transmisslon

Y¥ransmission

Cust Advance Dist
Cust Advunce Dist
Cust Advance st
Cust Rdvance Dist

Cust Adancs TransSDist

Cunl Advance TransaDist

DATA HANDUNG EQUiPMENT
Distribution

Distrivution

Distiibution « Syr kfa

Distrivwtion - 7yr Lfs
DISTRIGUTION EASEMENTS
Hybrid-Dist-CIAC
Hybrid-Dist-Capizd Pensions
Hybrig-Dist-Net Avold CosVAFC
Hybrid-Trans-Net Avois CosVAFC
INMMAL CLEARING OXST LINES
INITIAL CLEARING TRANS LINES
Maters

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
REAL PROPERTY

Steam Haat

Trans RAN & Easemecis
Transformers

Trahsmisslon

Transmission

Transmsston TRHF2

Cust Advanca Dist

Cust Advance Dist

Cust Advance Dist

Cust Advance Dist

Gust Advaace Dist

Cust Advance Dist

Cust Advance TransaDist

Cust Advance Trans8Dit
Distributian

Cistridion

Distribution - Tyr e
DiSTRIBUTION EASENMENTS
Hybrid-Dist-CIAC
Hybiid-Dist-Captzd Penskons
Hybrid-Dist-Nel Avold CosVAFC
Hybdrid-Trans-Nat Avold CasVAFC
INITIAL CLEARING DIST UNES
INMTIAL CLEARING TRANS LINES
LAND IMPROVEMENTS

LAND BV

Meters

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
Trans RAV & Easamanis
Transformess

Trarsmrissian

Yransmission

Cust Adverce Dist

Cust Advanze Dist

Cust Advance Dist

Cusl Advance Dist

Cust Advance Dist

Cust Advance Dist

Cust Advance TrentdDist
Distribution

Distridution » Tyt Ha
DISTRIBUTION EASEMENTS
Hybrd Dist-CIAC
Hytrid-Dist-Capizd Pensions
Hybrid-Dist-diet Avoid CosAFC

Tax Year 2008

Vintage

1858
1988
1868
1938
1838
1958
1638
1588
1588
1958

1988
1928 Total

1988

1959
1989
188%
1989
1959
1959
1089
1988
1939

1659
1939
1888
1929
198%
1629
1669
1588
1669
1988
1689
1039
1988
1683
1589
1889
1939
1589
1589

1689 Total

1550 Total

1591
1891
1991
1991
1981
1691
1§91
1591
1691
1591
1881
1931
1891

Federal Tax Rate

ADR DDSYD 15.5 YR
ADR DDR/SYD 15.5 YR
ACRHS 15

MACRS 7 Gross DB 2
ACRS &

HACRS 7
MACRS 7
MACRS 31.5 N
MACRS 20
MACRS 15

L84

MACRS 20
MACRS 20

ACRS 35

ACRS 1%

ACRS 15

ACRS 15

ACRS 15

ACRS 15

ACRS 15

ADR DD2/SYD t4.5 YR
ADR DDB/SYD 15.5 YR
MACRS §

WACRS 20

ACRS 1S

UACRS $

MACRS 7

CRS 7
O08/SYD REG &84 YR
MACRS 20
MAGRS ?
MACRS 7
MACRS 31.5 JUN
MACRS 20
sL84
MACRS 20
MACRS 20
ACRS 15
MACRS 20

ACRS 15
ACRS 1§

TAGRS 13

ACRS 15

ACRS 15

ACRS 15

ADR DOBISYD 118 YR
ADR DDR/SYD 145 YR
ACRS 15

MACRS 26

MACRS 20
MACRS 20
ACRS 15

ACRS 15

ACRS 15

ACRS 15

ACRS 15

ACRS 15

ACRS 15

ADR DOB/SYD 12.5 YR
NACRS 20

MACRS 7
SL¢6
MACRS 20
5L48
MACRS 20

Tax Basls

57
11,558
2,265,638
31,263,652
£50
383,855

625,846
329288

0
1,785,031
123,764
681,617

51,572,159

6,300
4,740
4,078

- (]
1,740,053
127,873
782
1412
1485108
1.250
20,135
19,284
7.529
18,007
9.029,220
3482992
306,168
781

51,504,138
. 10401

6,231,875
5,645,893
945

52,572,288

6.270
2,607
20
5,626
5,845
1059

385
45,039,991
156,654
540
923,053

¢

2143238

-]

Accum, Federal
Deprecistion

321,541
[

1,755,659
121,000
681,817

72,102
203,190
277,620

0

7,588,100
3,015,830
801,672

50,133,458

"108.188
720

43,034,970
10401

295,132
210,029

0
1,692,410
203,232
516,763
1904
134,883
o

1,259,112
16,741
1,254,420
88
6,358,709
5,016,167
S
47,628,545

6210

778914
9
1,808,602

Pagedefa

E
Federal
Depraciation

¢
]
[}
695,123

oo

13.608
7345

o

40,062
2761

. B
“oooofooooe

s =
Bo2

113,098
£3,60;

oN

1,037,269

oo0o00o00o

1,427,934
[

0

0

6,687
38,22

670
5,705

o

8o

65,807

oo

612
IS4
214
402,770
455,355
o

35

2,183,534

- -N-X-¥-N-F-

982,502

o

12.002
19.728

]

Stralght Line Based on Book Rales

HOOK 226 YR

800K 21.5 YR

P - DISTRIBUTION

P - DISTRIBUTION ACRS MOLFIED

P - DiSTRIBUTION

P - DISTRIBUTION ACRS MODIFIED .
SL4s

P+ CONTR IN I OF CONST-MACRS
BOOK23.5 YR

P - DISTRIBUTION-CAPITALIZED INT
P - TRANSMISSION-CAPITALIZED INT
BOOK 46 YR

BOOK &4 YR

P - LAND {MPROVEMENTS ACRS MO0
P - LAND IVPROVEMENTS

2e00

P - DISTRIBUNION ACRS YODIFIED
SL.037

P - OFFICE FURNITURE

P - OFFICE FURMITURE ACRS MOD
P - OFFICE FURNITURE ACRS MOD
SL.025

P - STEAM HEAT ACRS MODIFIED

0 P-TMB2REC MOD ACRS MODIFIED

SL8¢

P - DISTRIBUTION ACRS MODIFIED
P - TRANSUISSION ACRS MOD:FIED
£+ TRANSMISSION

P - DIST - CUSTOMER AOYANCE 1981
P« DIST - CUSTOMER AGVANCE 1934
£ - DIST - CUSTOMER ADVANCE 1952
P - DIST - CUSTOMER ADYANCE 1638
P - DIST - CUSTOMER ADVANCE 1985
£ - DIST - CUSTOMZR ADVANCE 1963
BOOK 20.5 YR

BOOK 235 YR

£ - OATA HNDUNG-OFF MA ACRS MOD
P+ DISTRIBUTION ACRS MODIFIED

P - DISTRIBUTION

£ - DISTRISUTION

P « DISTRIBUTION ACRS MODIFIED
5L 48

P - CONTR 2N AD OF CONSY-MACRS
BOOK 236 YR

P - DISTRIBUTION-CAPITALIZED INT
P - TRANSMiSSION-CAPITALIZED INT
BOOK 48 YR

BOOX 84 YR

P - DISTRIBUTION ACRS MODIFIED

G - OFFICE FURN EQUIP MACRS

P - OFFICE FURNITURE ACRS MOD
5L.025

P - STEAM HZAT ACRS MODIFIED
sLés

P - DISTRIBUTION ACRS MODIFIED

P - TRANSHISSION ACRS MOOLAIED
P « TRANSMISSION !

P - TRANSMiSSION TM!#2 ACRS MOD

P « DIST - CUSYOMER ADVANCE 1585
P+ 0IST - CUSTOMER ADVANCE 1952
P - DIST « CUSTOMER ADVANCE 1556
P+ DISY - CUSYOMER ADVANCE 1984
P - DIST - CUSTOMER ADVANCE 1581
P~ DIST - CUSTOMER ADVANCE 1§53

P - DISTRIBUTION

P - DISTRIBUTION AGRS MODIFIED
P - DISTRIBUTION ACRS MODIFIED
SL 46

P - CONTR [N A'D OF CONST-MACRS

0 BOOK23.6 YR

284,936
10,205

K- 1

o
82615

»o

209,173
251892

1,738,469

R X-2-F-X- ¥

2,089,650

41,183

°

95.626

P - DISTRIBUTION-CAPITALIZED INT
P - TRANSVISSION-CAPITALIZED INT
BODK 48 YR

BOOK 84 YR

P~ LAND IMPROVEMENTS ACRS MOD
2ero

P - DISTRIBUTION ACRS MODIFIED

6 G-OFFICE FURN EQUIP MACRS

P - OFFIGE FURNITURE ACRS MOD
SL&

P - DISTRIAUTION ACRS MODFIED
P - TRANSVISSION ACRS MODIFIED
P« TRANSMISSION

P - DIST - CUSTOMER ADVANCE 1562
P - DiST - CUSTOMER ADVANCE 1581
P - DIST - CUSTOMER ADVANCE 1683
P . OIST - CUSTOMER ADVANGE 1564
P - DIST - CUSTOMER ADVANCE 1555
P - DIST - CUSTOMER ADVANCE 1686
BOOK 18.5 YR

P+ DISTRIBUTION ACRS MODIFIED

P - DISTRIBUTION ACRS MODIFIED
SL48

P - CONTR IN A0 OF CONST-MACRS
B00K23.5 YR

P - DISTRIBUNON-CARITALIZED INT

Accum NYS
Deprecislion

27,618
10.510
918,505
717,049
28

253,618
265,353
0

37,113
631.047
12,979
269,037
18,848
110257
151,645
0

164.692
{499}
28974
2228
M
414
85,680
2721
231
2718917
1,014,336
184,428

18,912,492

{1,425,075)
3.335.214)
286,132
210,029
0

10,447
613,558
33,953
196,614

1.789.054
1638938
219

1,489,229

2574
3,120
1,148
2,304
2,358
451
318
15,048,525
154,558
155

3
184,810
474,681

Depreciation

1418
53¢
48,649
665,438

26
1.758
13.£08
[

1.906
23,703

802
14,623
868
8,004
10,844
0
31,026
407

[

0
3376
140

123
185,438
41,929
s

1,048,737
1

0
682484
18,920
13

10,133
8,567
0

718
2,114
894
745
.17
31,357
0}
0
482
268
214
192,508
46442
1416
24

t.027.127

k223

103

&3

124

176

143

°

o
233,676
471,981
¢

12,002
[

600
9.185
1.620
11,238
23
6,313

0
20,955
0

0

§
342,771
75,282
17
1,024,293

134
162



{2 Electric C:

Schedul

Tax Book

Federal
Federai
Federal
Fedetal
Federzl
Fadera)
Federa}
Fedaral
Federal
Fadaral
Fedenal

Federat
Feseral
Fadeat
Federal
Federal
Federal
Federal
Fodaral
Federnd
Fedenal
Federa)
Federa}
Fadera)
Feduat
Fedua
Feders}
Federal
Fedenn)
Federal
Federal
Faderal
Federal
Federal
Federal
Fedwal

Fedanal
Fedena!
Fedenat
Fedanat
Fegensl
Fedens)
Federal
Fedens]
Fadenal
Federal
Fedent
Fecdera)
Federal
Faders
Federal
Fedenat
Federal
Fedensd
Fedsral
Fadaral
Federa}
Fedenal
Federn)
Federal
Fedent

UXCop\TaiTax AscODEPRECIATIONUscome Tax Rebms\2006\Stala'NY Penelec'(NY CT-39% Part 1 - Saction AxsiPower Tax Book on Tax

e CT-339 Part | Sectlon A
A

Tax Class

Hybitd-Trans-Hat Avold CosVAFC
INITIAL CLEARING DiST LINES
INITIAL CLEARING YRANS LINES
LAND IMPROVEMENTS

LAND 8V

Meters

QFFICE FURNITURE 8 EQUIPMENT
OFFICE FURNITURE & EQUIFMENT
Trans RAY & Easeterts
Transformery

Tiansmisston

Cust Advance Dist

Cust Advarce Dist

Cust Advance Dist

Cut Advance Dist

Cust Advanza Dist

Cust Advance Dist

Oistridution

Distidition - 7yr [fe
DISTRIBUTION EASENENTS
HEAVY TRUCKS

Hybeid-Dist -CIAC

Hybrid-Dist-Net Avold CosYAFC
Hybid-Trans-Net Aveld CesVAFC
INITIAL CLEARING DIST LINES
INITIAL CLEARING TRANS LINES
LAND Non bepity

LAND 8V

Meters

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
Thees Mile Isund #2

TRAILERS

Trans /W & Easements
Transformass

Trensmission

BUILDINGS

Buildings 7 yr ke

Cuit Advance Dist

Cust Advance Disl

Cust Advance Dist

Cust Advance Dist

Cust Advance Dist

DATA RANDUING EQUIPMENT
Oistribution

Distribution - Tyr s

DISTRIBUTION EASEMENTS
Hybrid-Dist-ClAC

Hybrd-Dist-Net Aveid CosVAFC
Hydrid-Trens-Het Avoid CosVAFC
LAND BV

Meters

Mobile Maint Tools

OFFICE FURNITURE & EQUIPMENT
OFFICE FURNITURE & EQUIPMENT
OFFILE FURNITURE & EOUIPMENT
OFFICE FURNITURE & EQUIPMENT
TRAILERS

Trans RAY & EaseTacls
Trahsformers

Transmission

Tax Year 2008

8

Vintage

1931
1951
1593
159t
199
1931
1591
1551
1991
193§
1991

1991 Total

1992
1992
1932
1992
1932
1992
1992
1592
1992
1932
192
1592
1592
1652
1932
1952
1892
1952
1992
1992
1992
1932
1992
1932
1692

1§92 Yotal

1993
1593
1093
1993
199
19393
1593

1993 Total

Grand Total

Federal Tax Rate

MACRS 20
MACRS 7
DOY/SYD REG 84 YR
NACRS 1§
2e0

MACRS 20
NACRS 7
MACRS 7 150%
SLo4

MACRS 20
NACRS 20

ACRS 15
ACRS 15
ACRS 16
ACRS 3§
ACRS 15

SL46

MACRS § 150%
MACRS 20
MACRS 20
MACRS 20
MACRS 7
MACRS 7

Zero

Zero

MACRS 20
VACRS 7
MACRS 7 150%
MACRS 15
MACRS 5 150%
St o4

WACRS 20
NACRS 20

MACRS 39 YR NET
MACRS 7

ACRS 1§
ACRS 1§
ACRS 15
ACRS 15
ACRS 15
MACRS §
MACRS 20
MACRS 7
SL4§

MACRS 20
MACRS 20
MACRS 20
Zero

MACRS 20
DOBR/SYDREG 10 YR
MACRS 7
MACRS 7
MACRS 7
MACRS 7 150%
MACRS 5 150%

Sty
HACRS 20
MACRS 20

< D E <}
Aceum, Federal Federal
Tax Basis Dapreciation Deprecialion Steatght tine Based on Book Ratea
139,709 192,693 6,233 P - TRANSMISSION-CAPITALIZED INT
410317 410,397 0 BOOK4SYR
46¢9 1,760 82 BOOK 84 YR
91620 91.630 QO P-LAND IMPROVEMENTS ACRS MOD
8,031 0 0 Zero
1,238,045 1,070,034 55,144 P - DISTRIGUTION ACRS MODIFIED
13647 13,647 0 G- OFFICE FURN EQUIP MACRS
124,043 124,043 0 P - OFFICE FURNITURE ACRS MOD
3389 64 40 stes
8.284072 4,458,942 235,728 P - DISTRIBUTION ACRS MODIFIED
37,784 3200674 172463 P - TRANSIISSION ACRS MODIFIED
60,528,342 61,194,221 2651471
6 388 Q9 P-DIST - CUSTOMER ADVANCE 1681
6,349 8,349 0 P-DIST- CUSTOMER AOVANCE 1662
14,081 11,09¢ 0 P.DIST. CUSTOMER ADVANCE 1934
5,597 5,597 0 P -DISYT- CUSTOMER ADVANCE 1§35
6.256 625§ 0 P« DIST - CUSTOMER ADVANCE 1933
883 - €59 QO P -DIST - CUSTOMER ADVANCE 1935
45,358,186 32,641,332 2,154.978 P - D:STRIBUTION ACRS MODIFIED
132,709 132,209 0 P DISTRIBUTION ACRS MOOIFISD
74240 250,163 16,340 SL.48
7,153 7,183 0 P -HIAVY TRUCKS (TAX)
937,824 740,618 41,845 P+ CONIR IN AID OF CONST-VACRS

1,026,063 620,081 45778 P - DISTRIBUTION-CAPITALIZED INT

33,762 26,963 3,508 P - TRANSMISSION-CAPIVALIZED INT
304,687 304,567 0 BOOK4S YR
23¢ 291 0 BOOKE4 YR
1,020 0 0 Zeo
250 [} & e .

1.815,707 1.631.033 84,648 P - DISTRIBUTION ACRS MODIFIED
13,067 13,067 0 Q- OFFICE FURN EQUIP MACRS
NM.212 71212 @ P . OFFICE FURNITURE ACRS MOD

935,058 975,056 0 P-TWHZMINVENTORY
1,058 1,058 0 P-TRALERS - ACRS KODIFIED
8,447 1.560 101 SL&¢
7,325,111 5854456 326,763 P - DISTRIBUTION ACRS MODIFIED
2,017,274 1.642,268 80000 P« TRANSMISSION ACRS MODIFIZD
61,852,828 $1.004,150 2,784,648
217,196 22,380 38,064 P - BUILDINGS « 8L ACRS MOD
10,672 10672 0 P-BUILDINGS - 5L ACRS MOD
9259 9259 0 P-DIST - CUSTOMER ADVANCE 1935
821 827 0 P-DIST+ CUSTOMER ADVANCE 1984
657 851 0 P« DiST - CUSTOMER ADVANCE 1685
1,023 1,028 @ P - DiST » CUSTOMZR ADVANCE 108)
4,000 4,000 0 P-DIST.CUSTOMER ADVANCE 1981
203,649 203,549 G P - DATA MNDLNG-OFF MA ACRS MOD
§2.927,422 33,920,625 2353287 P -DISTRIBUTION ACRS MODIFIZD
93,158 98,15 0 P - DISTRISUTION ACRS MODIFIED
1.355.805 427,690 20497 SL4S
763,768 591,442 34,958 P+ CONTR IN A'D OF CONST-MACRS
1,783,358 1,349,522 70,769 P - MSTRIBUTION-CAPITALIZED INT
114,737 £6.562 5,119 P - TRANSMISSION-CAPITALIZED INT
4718 L] 0 2wo
1,162,428 220,938 51,385 P - DiSTRISUTION ACRS MODIFIED
265674 26674 0 BOOK10YR
133,056 133,058 0 Q. OFFICE FURH EQUIP MACRS
165,658 185,668 0 P -OFFICE FURNITURE ACRS MOD
8,942 8942 QO P - OFFICE FURNITURE ACRS MOD
62597 82,597 0 P - OFFICE FURHITURE ACRS MOD
344 22344 ¢ P- TRALLERS - ACRS MODIFIED
24,818 4.28% 295 SL&4
7,225,690 5,452,540 322,321 P - DISTRIBUTION ACRS MODIFIED
4,356,352 287,369 194,352 P - TRANSVISSION ACRS MODIFIED
12,635,354 53,610,769 3,108,298
- 613.011.958 440.043.200 $3.543.407

Pazedocf4

H !
Acevm RYS
Depreciation Depeeclation
22m 1,068
147,183 800
2 55
43,683 3610
[ 1]
(142,172 2533
13,647 [
124,049 0
654 o
1,200,228 112684
1,055,124 61,542
18,423,189 1,223,018
138 8
2451 135
4,272 237
2,158 119
2410 133
k23] 19
15,516,897 1,029,887
11,275 2828
250,169 16,140
7,183 [
o [
241,183 13,405
40,75t 2,107
102,625 8621
£ 3
0 9
[} 0
276,837 40,409
13,667 0
1212 0
478,608 30,678
{15.450) 82
1,560 0
2,159,528 156,174
1,81 25,898
19,770,684 1,328,288
697,679 68,579
3658 e
3,35 198
29 18
309 18
71 x»
144 [13
203,649 0
14,690,046 1124145
89,857 2,050
427,680 29,497
0 0
300222 17,860
- 12,197 n"nr
14
(222,429) 24,484
25,674
133,058 [4
165,668 ]
8,942 0
(7.149) 3345
14.628 1,092
4283 2535
1.777.404 164,055
1,004,738 §8,038
19,337,780 1,488,428

208.229.222 12,827,927



Page 2 of 4 CT-399 (2008)

Pennsylvania Electric Company

-

25-0718085

Section B - 30%/50% federal special depreciation property (altach separate sheets if necessary, displaying this information
formalied as below; see instructions)
A - Description of property (identify each item of here; ch ite roperty co ols B thro on the corr ding lings belo
i See Stmt 4 Property
A
B
(¢}
s
E
F
G
H
!
J
K
L
M
A B Cc D E F G »H |
Hem | Date placed Cost or Accumulated Federat Method of Life Accumulated Aliowable
in service other - foderat depreciation figuring NYS or NYS NYS
{mm-dd-yy basis depreciation deduction depreclation rate depreciation depraciation
A .
B
C
D
E
F
G
H
|
J
K
L
M
Amounts from -
attached list if any| 215,071,040, 84,982,602, 60,288,367. 35,802,302, 9,812,818,
2 Totals of '
Section B| 2. 215,071,040, 84,982, 602. 60,288,367, 35,802,302, 9,812,818,
3 Addlines 1
and 2 in
columns C, '
D.E.H andi|3 |  828,082,398.]  645,025,802. 73,831,864.| 241,031,524.] 22,339,945,

If you have not disposed of any ACRS/MACRS property placed in service in tax years beginning before 1994, and you have not disposed
of qualified property for which you claimed the 30%/50% federal special depreciation (in a tax year beginning after December 31, 2002,
for property placed in service on or after June 1, 2003}, enter the total of column E as an addback to federal taxable income (FTI) and the
total of column 1 as a deduction from FTI on the appropriate lines of your corporation franchise tax return (see instructions).
If you have disposed of any property listed on this form In a prior year, complete Parls 2 and 3.
if you fitle Form CT-3, CT-3-A, or CT-4, use Part 4 to determine your depreciation adfustment used to compute your minimum
taxable income base.
1120 F 10/07/08

48202081120



Pennsyivania Electric Company Tax Year 2008
Schedule CT-399 Part | Section B

A B c +] E F&G H t
Accum. Fedora) Federat Accum, NYS
Tax Book Tax Class Vintage Federal Tax Rate Tax Basls Deprocl Depreciati Tax Book Foderal Tax Rate Depreclation Depreciation
Fedoral AUTOS 200850% MACRSS 207,341 ] 178,405 NonJCA State  MACRS 5§ 0 59,468
Fedoral SUILLDINGS 2004 30% MACRS 39 YR NET 1628 35 '
Fedoral DATA PROCESSING EQUIPMENT 2008 50% MACRS S 922 0 553 Non-JCA State  MACRS 5 ] 184
Federat DATA PROCESSING EQUIPMENT 2003 50% MACRS 5 gross/ DB 2 776 2,846 55 Non-JCA State  MACRS 5 gross/ DB 2 2,859 110
Federal DATA PROCESSING EQUIPMENT 2004 50% MACRS 5 gross/ DB 2 95,208 89,425 5,561 Nor-ICA State  MACRS § gross/ DB 2 80,988 11,722
Fodoral DATA PROCESSING EQUIPMENT 2003 30% MACRS 5 gross/ DB 2 57,435 305,404 5,606 NormJCA State  MACRS 5 gross/ DB 2 211677 8,123
Fodaral DATA PROCESSING EQUIPMENT 2003 30% MACRS 5 {S06) {4,820) (90) Non-ICA State  MACRS 5 (3,241) (128)
Federal DATA PROCESSING EQUIPMENT 2004 30% MACRS 5 1,040,413 1,368,103 85,077 NonJCA State  MACRS 5 884,800 121,539
Federal DATA PROCESSING EQUIPMENT 2004 30% MACRS 5 gross/ DB 2 965 >} 78 Non-JCA State  MACRS S gross/ DB 2 0 M1
Fedoral DATA PROCESSING EQUIPMENT 2004 50% MACRS § gross/ OB 2 860 0 50 Non-JCA State  MACRS 5 gross/ DB 2 [ 99
Foderal DATA PROCESSING EQUIPMENT 2008 50% MACRS 5 gross/ DB 2 715,047 [ 429,028 Non-JCA State  MACRS § gross/ DB 2 [ 143,009
Federat Distribution 2008 50% MACRS 20 58,868,906 o 30,538,245 NonwCA State  MACRS 20 0 2.207,584
Federal Distribution 2003 30% MACRS 20 3,731,900 3,388,892 138,158 Non-JCA State  MACRS 20 1,103,87¢ 187,369
Federal Distribution 2003 50% MACRS 20 20,697,371 13,424,995 547,310 Non-JCA State  MACRS 20 6,122,159 1,094,620
Federal Distribution 2004 30% MACRS 20 26,125,010 22,708,772 1,046,313 Non-JCA State  MACRS 20 6,241.449 1,494,733
Federal Distribution 2004 50% MACRS 20 14,945,666 8278497 427,555 Non-JCA State  MACRS 20 8,570,625 855,111
Federal Hybrid-Dist-CIAC 2008 50% MACRS 20 9,016,570 <] 4,677,346 Non-JCA State  MACRS 20 1] 338,121
Federal Hybrid-Dist-CIAC 2003 50% MACRS 20 1,860,283 1,204,868 | 49,156 Non-JCA State  MACRS 20 549,452 98,312
Federat Hybrid-Dist CIAC 2003 30% MACRS 20 428,622 388,654 15,856 Non-JCA State MACRS 20 126,598 22,852
Federal Hybrid-Dist.-CIAC 2004 30% MACRS 20 4,110,574 3,562,876 164,395 NonJCA State  MACRS 20 879,247 234,850
Federal Hybrid-Dist.-ClaC 2004 50% MACRS 20 3,095,660 1.916,564 88,432 Non-JCA State  MACRS 20 737,468 176,864
Fedoral INITIAL CLEARING DIST LINES 2008 50% MACRS 20 16,375,055 [+] | 8,494,560 Non-ICA State  MACRS 20 0 614,065
Federal INITIAL CLEARING TRANS LINES 2008 50% MACRS 20 (323,238) [ {12,121) Non-JCA State  MACRS 20 0 (12,129)
Fedoral LAND IMPROVEMENTS 2004 50% MACRS 15 133,102 87,012 4,609 Non-JCA State  MACRS 15 40,922 9,218
Foderal Meters 2008 50% MACRS 20 gross/ DR 1.5 2375608 2] 1,232,345 NommJCA State  MACRS 20 gross/ DB 1.5 [ 89,085
Federal Meters 2004 30% MACRS 20 gross/ DB 1.5 858,575 489,479 26,337 Non-JCA State  MACRS 20 156,889 37.626
Fedoral Moters 2003 30% MACRS 20 262,568 263,561 10,233 NonJCA State  MACRS 20 85,851 14,819
Federal Metors 2003 50% - MACRS 20 789 566 2 Non-JCA State  MACRS 20 258 44
Fedoral Moters 2004 S0% MACRS 20 gross/ DB 1.5 701,287 434,177 20,032 Non-JCA State  MACRS 20 gross/ DB 1.5 167,068 40,085
Federal OFFICE FURNITURE & EQUIPMENT 2008 50% MACRS 7 {360,918} 0 (206,239) Nor-JCA State  MACRS 7 Gross DB 2 0 (51.561)
Fedoral OFFICE FURNITURE 8 EQUIPMENT 2004 S0% MACRS 7 Gross DB 2 5112 4322 228 NernICA State  MACRS 7 Gross DB 2 3,522 457
Federal OFFICE FURNITURE & EQUIPMENT 2004 30% MACRS 7 285,150 337,513 17,831 Non-JCA State MACRS 7 196,458 25474
Federat OFFICE FURNITURE & EQUIPMENT 2003 50% MACRS 7 106,745 94,837 4,763 Non-JCA State  MACRS 7 82,928 9,527
Federal SOFTWARE 2008 50% SL3 611,494 0 356,708 NormJCA State  SL3JAN 0 195,335
Fedoral SOFTWARE 2004 50% SL3JUN 188,435 188,455 "0 NorJCA State  SL 3 JAN 188,455 o
Federal SOFTWARE 200330% SL3AUG 840,564 1.176,790 [ Non-JCA State  SL3JAN 840,564 [+]
Federat SOFTWARE 2004 30% SL3JUL 413,790 579,306 0 NonJCA State  SL 3 JAN 413,780 0
Fedoral SOFTWARE 200330% SL3JUN 8,647,258 12,106,161 0 Non~JCA State  SL3JUN 8,647,258 0
Foderal SOFTWARE 200430% SL3JUL 7,610 ) 0 Non-JCA State  SL 3 JUL 0 ]
Federal SOFTWARE 200450% SL3JUN 6,852 0 0 NomJCA State  SL3JUN o [+]
Federal SOFTWARE 2008 50% SL3IMAY 12,245 ] 7.3%8 Non<JCA State  SL 3 MAY 0 2,551
Federal Transformors 200850% MACRS209rose/DB1.5 18,178,345 0 9.430,535 NonwJCA State  MACRS 20 gross/ DB 1.5 [+ 681,725
Federal Transformers 2003 50% MACRS 20 862,623 571,657 23,322 Non~JCA State  MACRS 20 260,691 46,645
Federal Transformors 2003 30% MACRS 20 1,110,037 4,006,528 41,064 Non-JCA State  MACRS 20 327,860 58,663
Federal Transtormers 2004 30% MACRS 20 gross/ DB 1.5 524,765 454,846 20,988 NormJCA Stats  MACRS 20 125,012 29,9814
Fedesal Transformers 2004 50% MACRS 20 gross/ D8 1.5 3,558,998 2,209,821 101,782 NonJCA State  MACRS 20 gross/ DB 1.5 850,327 203,584
Fedoral Transmission 2008 50% MACRS 20 3,835,184 [+] 1,988,502 Non-JCA State  MACRS 20 ] 143,819
Federal Transmission 2003 30% MACRS 20 1,752,416 1,569,006 64,828 NonJCA State  MACRS 20 517,593 92,612
Federa) Transmission 2003 50% MACRS 20 1,708,864 1,106,788 - 45158 NonJCA State  MACRS 20 504,729 90,310
Federal Transmission 2004 50% MACRS 20 7.428445 4,599,184 212,208 Nor-JCA State  MACRS 20 1,769,708 424,416
Federal TRANSMISSION & DISTRIBUTION  200330% MACRS 20 gross/ D8 1.5 49,376 44,772 1.827 NonmJCA State  MACRS 20 gross/ DB 1.5 14,584 2510
Federal TRANSMISSION & DISTRIBUTICN 2008 50% MACRS 20 gross/ DB 1.5 8,261 0 3,248 Non-JCA State  MACRS 20 gross/ DB 1.5 '] . 235
215,071,040 84 582,602 60,288,367 35,802,302 9,612,818

U\Corp\TaxiTax_AcctDEPRECIATIONUncome Tax Retums\2008\State\NY Penelec{NY CT-398 Part 1 - Section B.xis]Part | Section B



CT-399 (2008) Page 3 of 4

25-0718085

Pennsylvania Electric Company
Part 2 - Disposition adjustme separate sheels if necessary, displaving this information formatted as below: see instrucil
- For each item of properly llsied below, determine the differerice between the tota! federal depreciation deduclion, including a 30%/50% federal specia!
depreciation dedui:tion. and the lofal New York State depreciation used in the computation of federal and New York Siate taxable Income in prior and current years.
- If the federal depreciation deduction Is farger than the New York Slale depreciation deduction, subiract col D from col C and enter the result in column E,
-_lf the New York Siate depreciation deduction is larger than the federa! depreclation deduction, subliract column C from column D and enter the result in coly;
A_- Description of properdy (identify each ite roperty here: f lete B through F on the corresponding lines befow!
ltem See Stat 5 Property
A
B
[
D
E
F
G
H
A B C D E ) F
Item Date placed Total federal ' Total New York State Adjustment Adjustment
in service depreciation deduction depreciation (if C is larger than D, (if D is larger than C,
{mm-dd-yy) taken taken column C - column D) column D - column C)
A
B
c
D
E
F
G
H
Amounts from
attached list. ifany. . . . . . .. 1,665,167, 1,500,202, 221,506, 56,541,
4 Total excess federal depreciation deductions over New York State depreciation ’
deductions (add columnEamounts) . . .. ... ... .. ... ........ 4. 221,506.
5 Total excess New York State depreciation deductions ovs} federal deprecialion deductions (add column F amounts} . . . . . . . ’ 5, 561 541,
Part 3 - Summary of adjustments to ENI A : B
Federal New York State
6 Enteramountfromline3,columnE . . . . .o vttt 6. 13,831,864,
7 Enteramountfromline3,columnl. . ... ... ... .. ... o, 7. 22,339,945,
8 Enteramountfromlined . . . . . oo v ittt 8. 221,506.
9 Enteramountfromline 5 . . . v v e e e . 9, 56,541.
10 Add amounts incolumnAandcolumnB . . . . .. ... .. 10. 13,888,405, 22,561,451,

if you file Form: Enter the amount from line 10, column B, on:

CT-30rCT-3-A............. line7 . ... .. e e e line 14
o . {11715 2O line 8

CT-32. ... i i i e ine28. . .. ... ... .. e line 39
CT-32-A . . ... .. ined0. . ... ... 0 i i e line 39
CT-33. . . . i i e line?0. . ... ... .. ... line 78
CT-33-A .. ... i ine73. . . .. o e e line 82

1120 F 10/07/08

L_ 48203081120 __l



Page 4 of 4 CT-399 (2008) l

Pennsylvania Electric Company 25-0718085
Part 4 - Minimum taxable income base depreciation adjustments - Article 9-A only
Only list below the properties entered in Part 1, Section A, that were placed in service after 1986. Do not include qualified property for which a
30%/50% fed special depreciation deduction was claimed in Part 1, Section B, Attach separate sheets if necessary, displaying this information
formatted as below. :
A- Description of property (identify each item of property here: for each item of property complete cols B ugh £ on the corre Ing lines bel
Item See Stnt 6 Property
A
B
C
D
E
F
G
H
|
J
K
L
M
N
o ;
A B c D E
ltem Date placed Cost or Federal Alternative
in service other depreciation depreciation
(mm-dd-yy} basis deduction system
A
B
(o]
D
E
F
G
H
!
J
K
L
M
N
0O .
Amounts from attached list, ifany . . . . . . ' 13,502,102, 11,007,715,
11 TolalcolumnsDandE . . . ..o v vt et i 11, . 13,502,102 11,007,715,
12 If column D total Is more than column E total, enter the excess. . . 12, 2,494,387,
13 If column E total is more than column D total, enter the excess. . . |_13.
14 Enter amount from federal Form 4626, line 2a, depreciation of post-1986 property {see instructions) . . | _14. 60,758,846
15 Ifthere is an excess on line 12, subtractline 12fromline 14 . . . . . .. .. v it i 185, 58,264,459,
16.

16 Ifthereis anexcessonline 13, addlines13and14. . . . . . . . . . . . .. .. i i i

Enter amount from line 15 or line 16 on Form CT-4, line 22; or Form CT-3 or CT-3-A, line 43. 1120 F 10/07/08

Attach this form and a copy of federal Form 4562 or 4562-FY to your New York State corporation franchise tax return,

l_ 48204081120 __l
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1
Pennsylvania Elcctric Company ’

Tax Year 2008 EIN 25-0718085

12/9/2009 1:12:17 PM
Statement: 1 .

Form CT-3-ATT, Page 1. Schedule B, Part I, Sec II, Corporate stock, richts, warrants, and options

L Average Liabilitios Not Avaragae
Row ID Inveatment Deacription Numbor of Sharas Value Attributable Valua
1 The Waverxly Electric Light and Powexr Company 600
2 Penelec Funding LIC . .
3 Waterford Dovelopment Coxp 50
Izsvex's Value Allec
Row ID Allocation & to NY Stato
1
2
3
. Avoxage Liabilities Not Averxage
Row ID Investment Deascxiption Numbor of Shares Value Attributable Value
Total .
Iasver's Value Alloc
Row ID Allecation % to. NY State
Tatal
Statement: 2
Form CT-3-ATT, Page 2, Schedule C, Part I1, Subsidiary capital base & tax
% Voting
Employer stock Avorage Liabilitios
Row ID Description of Sub Capital ID ownad Value Attributable Not Average Value
1 Waverly Electric Light ¢ Power Co. 24-0866254 100, 0000002 15,000 15,000
2 Penelec Funding LIC 14~1904 967 24,054,137 24,054,137
3 Waterford Developwment Cozp. 5,000 5,000
Issuer’s Value Alloc to
Row ID Allocation % NY State
1 100.000000% 15,000
2
3
% Voting
Employer stock Avarage Liabilitiaee
Row_ID Description of Sub Capital I ownod valuo Attributable Not Avorage Value
Total 24,074,137 24,074,137
TIssuer’s Value Alloc to
Row ID Alloeation % NY State
Toral 15,000
Statement: 3
Form CT-399. Page 1, Part I, Section A, ACRS/MACRS property
Dato placed Accum Fod ACRS/MACRS NYS Depr
Row ID Dascription of Pxoperty in _service Cost Basia Depreciation Fod Deduct Method
1 SEE ATTACHED SCHEDULE 613,011,358 560,043,200 13,543,497 s/L
Life ox Accumulated Allovable
Row ID rate NYS Dapx NYS Depr
1 205,229,222 12,527,127
2
Date placad Accum Fod MRSNMACRS NYS Depr
Row ID Desecwiption of Property in service Coat Ragia Deprociation Fod Deduct Maethod




Peansylvania Electric Company i

Tax Ycar 2008 EIN 25-0718085
12/9/2009 1:12:17 PM
) Dato placed Accum Fod ACRS/MACRS NYS Dopx
Row_ID Description of Property in_sexvice Coat Bagia Deprociation Fod Doduct Method
Total 613,011,358 560,043,200 13,543,457
1ife or Accumulated Allowshlo '
Row ID rate _NYS Dopr NYS Depr
Totel 205,229,222 12,527,127
Statement: 4 -
Form CT-399, Page 2, Part 1. Section B, 30%/50% Federal special depreciation property
Date placed Accum Fed Fod Special NYS Depr
Row ID Description of Properxty in sarvice Cost Basig Depreciation Depr Doduct Mathod
1 SEE ATTACHED SCHEDULE : 215,071,040 84,962,602 60,288,367 MACRS
2
Lifo or Accumulated Allewable
Row ID rate NYS Depr NYS Doepr
1 35,802,302 9,812,618
2
Dato placed Accum Fod Fed Special NYS Depr
Row_ID Description of Proparty in sorvice Cost Baais Deprociation Dapr Dedugt Methed
Total 215,071,040 84,992,602 £€0,288,367
tife or Accurulated Allowable
Row XD rata NYS Dopr RYS Depr
Total 35,802,302 9,812,818

Statement: 5
Form CT-399. Page 3, Part II, Disposition adjustments

Total Fed Total NY
Date placed Doduction Deduction
Row_ID Doscription of Proparty in service taken takon Adjuatment
1 Available on Auvdit 1,504,509 1,283,003 221,506
2 160,658 217,199
Row_ID ustmont
1
2 56,541
Total Fed Total NY
Date placed Deduction Deduction
Row ID Description of Proparty in service takon takon Adijustmont
Total 1,665,167 1,500,202 221,506
Row ID Adjuatment
Total 56,541
Statement: 6
Form CT-399, Page 4, Part 1V, Minimum taxable income base depreciation adjustments
Description i Data placod Fodoral Altornative
Row 1D of Property in_service Cont Doproc Deduct Doprec Deduct
by Available on Andit 13,502,102 11,007,715
Total

13,502,102 ° 11,007,715



<

PENNSYLVANIA ELECTRIC COMPANY Attachment A
YEAR ENDED 12/31/2008

FED ID# 25-0718085
CT-3 General Business Corportion Franchise Tax Return

page 2 line 2 and line 6

ADDITIONS:

Line 2, page 2 PA PUC Nuclear Decommissioning Trust interest 1,1186,408.00
FERC Decommissioning Trust Interest 204.00
FERC Decommissioning Trust Interest 1,023,654.00
Total 2,140,266

Line 6, page 2 NY Franchise tax 64,639.00
PA State Taxes based on Income 5,124,562.00
MD CNI (3,257.00)
Total 5,185,944.00

SUBTRACTIONS

Line 14, Page 2

: * Federal Depreciation Aliowance 22,561,451

Total , 22,561,451



PENNSYLVANIA ELECTRIC COMPANY

Year Ended December 31, 2008

EIN # 25-0718085
New York General Business Corporation
Franchise Tax

CT-3ATT schedule C part I, and schedule D part I

Stocks of PA Corporations:

Waterford Development Company

Waverly Electric Light & Power Co,

Penelec Preferred Capital [l
Penelec Funding LLC

Rider E

Shares
of Net

Principal Days FEIN Average Average
Amount Held Value Value

50 Common  Full Year  14-1904967 5,000 5,000

30 Common  Full Year 24-0866254 16,000 15,000
100 Common  Full Year 0 0

24,054,137 24,054,137

24,074,137



