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January 22, 2003

CONSOLIDATED EDISON COMPANY OF NEW YORK, INC.
4 Irving Place
New York, NY 10003

Hon. Janet Deixler
Secretary

State of New York

Public Service Commission
Three Empire State Plaza
Albany, NY 12223

Dear Secretary Deixler:

Consolidated Edison Company of New York, Inc. ("the Company")
hereby submits proof of newspaper publication, in Case No. 00-M-1556,
in the form of notarized statements (original and 3 copies) attesting
to the publication of the appropriate legal notice, once per week for
four consecutive weeks in a newspaper having general circulation in
the Company's service area. Attached to each notarized statement is
the legal notice for one of the four successive weeks.

Respectfully submitted,

CONSOLIDATED EDISON COMPANY OF NEW YORK, INC.

By: ﬂ;kg¥7 /i‘ /<;{iabszAM/

H. Charkow




State of New York |ss: ~ '

COUNTY OF NEW YORK

Apaed STEVENS being duly sworn,

says that he/she is the principal Clerk of the Publisher
of the

B

INEW, YORKPOSTS

a daily newspaper of general circulation printed and
published in the English language, in the County of
New York, State of New York; that advertisement
hereto annexed has been regularly published in
the said “New York Post” once, on the .

0 day of____ DEc/sMBER 2002

AN,/

// )

Mﬂ.—-—
Sworn to before me this 2? day of

D€W4M 2002
Lh)

7 7

NOTARY PUBLIC

bore o e ves t

e leambaii i 8 . RN ey & e e o mme ap e Bn

v DEBORAH P. ROSEN i
! Notary Pubiic, State of New York i
& No. 01RO502329% .

! Quahfied in Kinys County
Commission Expires Jan. 31, 202¢
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COUNTY OF NEW YORK

67 STEYENS being duly sworn,
says that he/she is the principal Clerk of the Publisher
of the

INEW, YORNPOS g

a daily newspaper of general circulation printed and
published in the English language, in the County of
New York, State of New York; that advertisement
hereto annexed has been regularly published in
the said “New York Post” once, onthe . -

Q day of___ pecieMe® 2002
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Sworn to before me this

Deméw. 2002
i

7

day of

NOTARY PUBLIC

- DEBORAH P. ROSEN i
} Notary Public, State of New York 3
: No. (1RO5023280 :
! Qualfied in Kinys County
Commission Expites Jan. 31, 202
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5‘//’00\/ STEYENS being duly sworn,
says that he/she is the principal Clerk of the Publisher

of the

INEW, YORK POSTS

a daily newspaper of general circulation printed and
published in the English language, in the County of
New York, State of New York; that advertisement
hereto annexed has been regularly published in
the said “New York Post” once, on the .

0 day of ___ DecMBAER 2002
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Sworn to before me thls day of

D"M"M 2002
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v DEBC)PAH P, ROSEN ;
} Notary Putiic; Stateof New York i
3 No. 01RO:>043290 .

! Qualified in Kings County
Commission Expires Jan. 31, 20&X
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a daily newspaper of general circulation printed and
published in the English language, in the County of
New York, State of New York; that advertisement
hereto annexed has been regularly published in
the said “New York Post” once, on the
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Sworn to before me this ‘/ Z 7 day of
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ISHION BUZE

By Jared Paul Stern

AVING grown tired

perhaps of merely
battling over models, the
city’s top agenciés are now
preparing to go to war on
another front: music.

Both Elite and ID are .set
to launch their own CDs
this season, featuring a cus-
tomized compilation of
tracks to be sold in record
stores around the world.

Elite’s disc, titled “Elite
Models  Attitude” and
launched last night with a
bash at -Estate, was pro-
duced in conjunction with
Pschent Records and Ron-
nie Kosa and mixed by
someone called DJ Felix.

ID's platter, “Fashion
.Lounge,” is being distrib-
uted by Univers
and features- an exclusive
track by Norah Jones,

-Ravi Shankar’s daughter,
who was recently featured
on the cover of Vanity
Fair’s music.issue.

“Elite is trying to put ‘out

Records -

a CD that won't be half as
good, [or] have even a
tenth of the promotional
budget. We blow them
out of the water with the
first Norah Jones dance
track ever,” boasts ID’s law-
yer, Ray Dowd, who’s
itching for a fight.

|
- Meanwhile, ID Models
chief Paolo Zampolli has
another skirmish on his
hands, this one with Mod-
elWire. )

As we reported last week,
Zampolli says he has signed
on with the “pext
generation” of imaging pro-
gramming — a product
called Modelview, created
by a gang of Russian pro-
grammers and former
model agency execs.

Zampolli claims Model-
view, which is Web-based
and boasts an integrated
booking program, is both

“cheaper and faster” than
ModelWire.

However, former Ford
Models . president 'Joey
Hunter, now ModelWire’s
president and CEO, says
that’s not the case.

“He didn’t stop using us,

Model shops tussle
over holiday tunes

we cut him off becaﬁse he
hasn't paid his bills,”

Hunter says. “We let him .

try' our system for free,
then we told him he’d have
ay to I:eeg using it.
Paolo’s got a big mouth,
but it’s all bulls - - t.”
Zampolli counters that
ModelWire owes him
money, since he’s the one
who ielped them land a

lucrative contract with

Elite. .Bob Olejar, who

founded and has since left
ModelWire, and who's
said to be launching his
own model imaging busi-

ness with backing from

Microsoft, backs him up.
“Joey is just jealous of

our success,” Zampolli de-,

clares. .“He’s fantasizing
that .we owe him money.
His company is desperate
~and he owes me money.
And he’s just an old re-
tired has-been.”

Meanwhile, Hunter says
he’s not worried about ei-
ther Olejar or Modelview.

“Bob’s got a' non-com-
pete clause which says he
can't be involved in any
competitive business,”
Hunter notes. “And in any

[lt] ”

case we're already a ‘prod-
uct integration partner’.
with Microsoft. .

“My project is coming
along very, very well,”
Olejar answers. “I cannot
really comment on Mi-
crosoft or Joey Hunter’s
opinions.

“I can tell you that Mod-
elWire has been great for-
our new project,” Olejar
continued. “All but a few
of ModelWire’s clients
have contacted me in vari-
ous states of desperation.
ModelWire had a near mo-
nopoly on.'the modeling
business, but now the in-

dustry seems to want
something new.”

As for Modelview,
Hunter sniffs, “I don’t

know of any agency using

In any case, Hunter ad-
mits his business isn't yet
profitable.

“We're - not making
money yet,” Hunter says,
“and if we continue work-
ing with guys like Paolo
we never will. But we're
on track; we'll get there.”

W Please send e-mail to:
jstern@nypost.com

MODEL MUSIC: An exclusive Norah Jones track
turns up on ID Models’ “Fashion Lounge” disc.

LEGAL NOTICE

NOTICE OF FULL REDEMPTION

GREAT NORTHERN RAILWAY COMPANY
(now The Burlington Northern and Santa Fe Rallway Company)
General Gold Bond Mortgage
2.625% Bonds, Serles Q, due 2010
CUSIP NO. 391118PG5

Nonce is hcrcby given that, pursuant to the provisions of the Great Northern Railway Company General Gold
Bond Mortgage. dated January 1, 1921, by and between Great Northern Railway Company (now The Burlington
Northern and Santa Fe Railway Company) and The First National Bank of the City of New York (now Citibank,
N.A.). as Trustee, as supplemented (the “Indenture™) and Supplemental Indenture (No. 7), dated as of January 1, 1946,
to the Indenture, $28,805,000 principal amount (the entire amount held publicly) of Great Northern Railway
Company General Mortgage 2.625% Gold Bonds, Series Q. due 2010 (the “Bonds”), have been called for redemp-
tion on January 1, 2003, at a redemption price of 100 1/8% of the principal amount thereof,

The Bonds shall become- due and payable on the date fixed for redemption and will be paid at the aforesaid
redemption price upon presentation and surrender at the corporate trust office of the Registrnr and Paying
Agent, U S. Bnnk Trust National Association ut the following applicable addresses:

. il

U.S. Bank Trust U.s. Bnnk Trust U.S. Bank Trust
Natlonal Assoclation National Assoctation National Assoclation
Corporate Trust Services Corporate Trust Services 180 East Fifth Street

P.O. Box 64111 P.O. Box 64452 4th Floor- Bond Drop Window
St. Paul, MN 55164-0111 * St. Paul, MN 55164-0452 St. Paul, MN 55101

The method of delivery of the Bonds to the aforcsaxd corporate trust office is at the option and risk of the holder
thereof; but, if mail is used, registered mail is sugg

In the case of registered Bonds, interest accrued to January 1, 2003 will be paid in the usual manner to the per-
sons in. whose name the Bonds are registered at the close of buemcss on December 15, 2002. in the case of coupon
Bonds. coupons for interest which mature on or prior to January 1, 2003 shall continue to be payable 1o the bearers of
such coupons. Interest on all the Bonds will cease to accrue on and after January 1, 2003.

It is not necessary to sign the Bond or complete the reverse of the Bond unless, in the case of registered Bonds,
payment is to be made to a party other than the registered holder, in which case, the assignment of transfer on the

reverse of the Bonds must be properly completed.
THE BURLINGTON NORTHERN AND SANTA Fg RAILWAY COMPANY )

Cl T'BAN( BY: CITIBANK, N.A., as Trustee

Dated: October 30, 2002 N .-

Under the Internal Revenue Code of 1986, as amended, we may be required under backup withholding rules to withhold
30% of any gross payments made to holders who fail to provide us with, and ccmfy under penaltiés of perjury a correct
taxpayer identification number (employer identification number or social security number, as appropriate) on or before
the date the securitics are presented for payment. Those holders who are required to provide their correct taxpayer identi-
fication number on Internal Revenue Service Form W-9 and who fail to do ‘50, may also be subject to a penalty of $50.
Please therefore provide a valid taxpayer identification ber in the req when pres g your securities for
redemption. Backup withholding is not itself a tax and ithheld may be claimed by the holder as a tax refund or
credit consistent with the holder’s overall U.S. federal income tax liability. A non-U.S. holder should provide a Form W-
8BEN if the interest and any gain on redemption is not effectively connected with a U.S. trade or business of the holder,
but should provide a Form W-8ECI it such amounts are so effectively connected, in ¢ach case ccmfylng the holder's non-
U.S. status, as the basis for an exemption from U.S. federal backup withholding tax.

In addition to backup withholding, the United States will impose a 30% regular withholding tax on interest paid to a non- *
U.S. holder if such interest is not effectively connected with a United States trade or business of the holder, unless the hold-
er provides the Form W-8BEN described above in which the holder specifies that it is eligible for a United States tax treaty
which climinates or reduces the withholding rate. Such holder also potentially could be subject to a 30% U.S. federal
income tax on any gain on the redemption if the holder is an individual present in the United States for 183 days or more
for the calendar year in which the redemption occurs. A non-U.S. holder which provides a Form W-8ECI with respect to
the interest and any gain such holder realizes on the redemption would be subject to U.S, federal tax on such amounts in the
same manner as if such person were a U.S. holder. Foreign holdcn are urged to consult their tax advisors conocmmg the
United States tax consequences of the redemption.

CUSIP NUMBER is for reference purposes only and no representation is made as 1o its correctness pnml d on the Bonds |
oron lhu Notice of Full Redemption.

Wal-Mart won't sue over sale leak

Choosing not to escalate a fight over
the intellectual value of its sale prices,
Wal-Mart Stores has withdrawn a court
order seeking to identify who leaked in-
formation about its holiday shopping dxs-
counts.

Wal-Mart last month delivered a sub-
poena from an Illinois federal court to
FatWallet.com after the bargain-hunting
Web site provided early notice of the
post-Thanksgiving sales at the nation’s
largest retailer.

n
Thanksgiving discounted prices were
posted online well before one of the most
competitive — and pivotal — shoppmg
weekends of the year. :

Wal-Mart and other industry giants, in-
cluding Target and Best Buy, got their
post-Thanksgiving prices pulled from
FatWallet and similar sites by citing digi-
tal copyright protections.

Earlier this week, Roscoe, Ill.-based Fat-
Wallet threatened to retaliate with its
own legal action, prompting Wal-Mart to

The leak outraged Wal-Mart and sev-  back off.
eral other major retailers whose post- AP
LEGAL NOTICE

Con Edison Has Filed Changes to its Gross Receipts Tax Rates

On November 27, 2002, Consolidated Edison Company of
New York, Inc. (“Con Edison” or “the Company™) filed electric and gas

tariff amendments with the New York Public Service Commission

(“PSC™) related to Gross Recelpts Tax (“GRT”) in compliance with
orders of the PSC.

The tariff amendments, scheduled to become effective January 1,
2003 provide for application of separate GRT rates applicable to .
the commodity and dehvery bill components of residential and
non-residential customers’ bills. Currently, the Company applies a

‘blended commodity and -delivery GRT rate to customers’ total bill
- amounts, and these blended rates are eliminated in this filing. The

new GRT rates also reflect a reduction in statutory state GRT rates
effective January 1, 2003 and provide for recovery of the Company’s

estlmated state income tax. . P

Complete copies of Con Edison’s proposed tanff amendments are
available for review at the offices of the Public-Service Commission,
1 Penn Plaza, 8th Floor, New York, New York 10019, and at offices
where applications for Con Edison electric and gas service may
be made. -

CONSOLIDATED EDISON COMPANY OF NEW YORK, INC.




TONYA HARDING
Skates like Gates.

Judge says
Wsoft tactics
like Tonya’s

] By LAUREN BARACK

‘A federal judge pimp-
slapped Microsoft for knee-
capping Sun Microsystems.

US. District Judge ]J.
Frederick Motz compared
Microsoft to former 1994
Olympic skater Tonya Har-
ding, whose ex-husband at-
tacked 'Harding’s competi-
tor Nancy Kerrigan with an
iron club.

Several sports metaphors
have been used throughout
the hearing, according to
one source. But Motz ap-
peared to be annoyed with
the software giant over its
claims that it shouldn’t be
forced to include Java in its
operating system, as Sun is
demanding,

“Isn’t there a social value
in being able to participate
fairly in a market, undis-
torted by your competitor?”
Motz asked of Microsoft’s
final witness, the Univer-
sity of Chicago economist
Kevin Murphy.

1But Microsoft believes
that what Sun is demanding
does distort the playing
field. “There is competition
in the market and what Sun
i$ proposing we see as fore-

osing  competition,” said
Jim Desler, a spokesman for
Microsoft.

1Sun’s concern is that if
forced to wait until the end
of a trial that may not even
start until next year, to
have Java installed on Win-
dows, the damage will be
irreversible.

New Fastow
charges seen

WASHINGTON, D.C. —
U.S. prosecutors said they
will seek a new indictment
against former Enron
Corp. Chief Financial Offi-
cer Andrew Fastow, a sig-
nal the government may
add charges or defendants
in the case against the al-
leged mastermind of the
fraud that led to the en-
ergy trader’s collapse.

Fastow pleaded innocent
Nov. 6 to 78 counts of
fraud, money laundering
and other charges. Prose-
cutors have told him they
plan to ask a grand jury for
a second indictment, the
Justice

Enron Task Force said in a’
court filing.

Bloomberg

Department’s .

By BETH PISKORA

Umted Airlines had it
coming.

UAL Corp., parent of
United, has no one to
blame but itself for its
financial woes and im-
pending bankruptcy,
according to competitors,

ment sources.

The company, which is
55 percent owned by its
employees, has long had a
bloated payroll and other
high-cost  inefficiencies
that made it one of the
lowest-profit airlines for
years.

Although United is the
nation’s  second-biggest
airline in terms of miles
flown, its market capital-
ization — at only $75 mil-
lion — is dwarfed by

- other “smaller” airlines
like Southwest, which has
a market valuation of
$12.5 billion, or JetBlue,

billion.

“Their revenues were
not in’ line with their
costs,” said Daniel Mont-
gomery, director of the

Stabilization Board,
which voted Wednesday
night to deny UAL a re-
quested $1.8 billion fed-
eral loan guarantee.

' UAL stock plummeted
to $1.00, down $2.12, or 68
percent.

One prominent Wall
Street analyst said the
stock, already down 93

ercent this year, could

“worthless” by the end
of the month.

“United might need to

pacity” as much as 12 per-
cent next year,
Morgan Chase & Co.
analyst Jamie Baker.

The airline had said
earlier that it would cut
capacity by only 6 per-

Wall Street and govern-

with a market cap of $1.6

U.S. Air Transportation

reduce flight and seat ca-

* said J.P.

el

FLYING TOO LOW

United inefficiencies have Iong spelled doom

United may be the second-largest airfine, but it is among the least efficient. Here’s why:

United American Continental Southwest JetBlue
Labor cost per mile $4.60 $4.62 $3.53 $2.90 $1.96
Total costpermile  $11.00 $10.38 $8.90 $7.38 $6.48
Market cap $75 million ~ $L.2billion  $576 million ~ $12.5billion  $1.6 billion .
Profit/Loss* -$1.6 billion  -$2 billion -$192 million  +$147 million  $39 million

*For nine months ended Sept. 30

cent next year.

However, reacting to
pressure from unions,
United actually added ca-
pacity last month even as
demand drop%ed

Through first - 11
months of the year, how-
ever, United’s capacity
was down 11 percent from
2001 levels, while demand
was down 7.8 percent.

.United also has the
highest cost structure in
the industry, paying a
total of $11 for every mile
flown. A whopping $4.60

is for labor costs alone.
By contrast, Southwest
Airlines, the darling of
the industry, --ﬁays only
$7.38 per mile flown, and
only $2.90 is for labor.
Southwest does not grant
outright ownership stakes
in the airline to employ-
ees, as does United, but

Southwest does grant op- -

tions as a way to keep
payroll costs down.

UAL now faces a poten-
tial delisting by the New
York Sto %( Exchange,
which informed the com-

‘the price down even fur-

Source: J.&. Morgan Chase, Bloamberg, Post research

will almost certainly lead

_to a Chapter 11 bank-
ruptcy filing by UAL
said Philip Baggaley, an
S&P analyst. “The down-
grade of UAL’s and Unit-
ed’s corporate credit rat-
ings to ‘D’ reflect
United’s continuing pay-
ment default on about
$920 million of debt and,
with the ATSB’s action,
the disappearance of any
realistic possibility of the
defaults being cured be-
fore grace periods expire
on the debt.”

pany’ yesterday that it
must get its share price
up or get tossed from the
Big Board. Today, UAL
will be dropped from the
Dow Jones transportation
average and replaced by"
UPS. That means index
funds may be forced to
sell UAL today, driving

ther.

On the debt side, UAL
was downgraded from
junk, “CCC-” to crap,

uD ”

_“;I'he ATSB’s decision -

Diageo tries to settle
with Burger King buyer

By ERICA COPULSKY

As it scrambles to sal-
vage the sale of its trou-
bled Burger King unit, Di-
ageo PLC is considering
providing some of the debt
to finance a deal, The Post
has learned.

Diageo, the world’s larg-
est liquor maker, has been
in heated talks to re-cut its
planned $2.26 billion deal
to sell its fast-food chain
to a buyout consortium
led by David Bonderman’s -
Texas Pacific Group, after
the buyers balked at the
price.

Diageo was forced back
to the negotiating table
after TPG, along with
partners Bain Capital and -

Goldman' Sachs
Inc.,, said that

Group
Burger

King’s deteriorating finan- -

cial  performance —
largely caused by a vicious
price war with McDon-

"ald’s — had substantially
“ lowered the value of the
franchise and made it dif-

ficult to finance a deal.
According to sources fa-
miliar with the situation,

Diageo is discussing re--

vised terms and conditions
with the private equity
group to lower the Burger
King price tag to around
$1.6 billion.

TPG declined to com-

~ment on the deal. Diageo

could not be reached for
comment. The U.K.-based

Splash News

DAVID BONDERMAN
TPG chief.

beverage maker .is also
considering various struc-
tures to help clinch a deal,
including retaining a mi-
nority equity stake in Bur-
ger King, providing the fi-
nancing for some of the
high-yield debt or a
combination of the two.

Burger battle burns
Golden Arches chief

By JESSICA SOMMAR

The hamburger wars just claimed their first casualty.

McDonald’s Corp.’s Jack Greenberg, the chief execu-
tive officer who spent 21 years working under the
Golden Arches, will hand ovér the reins at the end of the

month as the world’s largest restaurant chain grapples
with steep competition and falling profits.

Greenberg, 60, has faced mounting criticism from in-
vestors; the stock has fallen 40 percent since Greenberg
took the top post in 1998. Originally Greenberg planned
to stay at McDonald’s until 2005.

Greenberg has “run into so many brick walls that he
started losing credibility, and even if he’s doing the right
things, which I thought he was, it won’t work if people
don’t believe in him anymore,” said Carl Sibilski, analyst
at independent researchers Morningstar Inc. .

The burger battles have heated up in the last few
months.

Burger King offered a dollar menu this fall, forcmg '

w
[7,]

wod'3sodAu

McDonald’s to enter the fray — late in the game — in .

‘mid- October with a dollar menu of its own.
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~ By MARC BERMAN 3 Allan,” Don Chaney said.
I ) y _ ; KNICK NOTES “We have to do a better
- BOSTON Antonio | IEEEEGEGEEEE :
] 3 McDyess has looked to- g - - job of executing and get-
J 5' . \g:lréi 40—yeqr-olc} OaklRaind " “There are similarities,” telrr;g” the ball to our shoot-
. g ers recetver Jerry Rice . Miller said. “Both I and Dr. :
2 ‘:-/D as a sourcé of motivation,  Scott, we got on the phone Ells?et;lglls)gl }?lﬁrklecéstsol\;(g t%‘lGe
= APR FINANCING according to his “agent,  with Dr. Dillingham before 11 {4 ejther Houston or
o Andy Miller, the surgery and we've .
h=j AVAILABLE ON SELECT In fact, Knicks doctor talked to him about the Sprewell on a last ptgsses
. u_' MODELS & MINIVANS UP TO 60 MOS Nu(lmgan. Scc;_tt has con- rehab process ar(ci)uri d the _ gigréi;&c: missed a forced
] sulted on a few occasions kneecap. We've done our. ¢
S N Ew 2003 CH Rys I-ER with Niners team doctor due diligence. Jerry has staTt}éfn erll\:B(ﬁ) arei‘)lgzsitsescio r;
X Michael Dillingham before  been as good a player as i, which the agent of Yi-
S and after McDyess’ left- before the injuries and it'’s a . goslavian ~ 7-1  center
> kneecap surgery on Oct.15.  positive thing to look at.” Darko Milicic is challeng-
3 . + McDyess and Rice had 2 Miller said he still doesn’t 1o the league’s ruling on
= similar string of back-to-  know if McDyess will even  age limits for the draft.
: back major left-knee inju- try to make a late-season  Milicic will be 18 on draft .
ries. Then with the 49ers, comeback. His cast will be pjght, but the NBA con-
Rice tore his ACL on Sept.  removed in the next week tends he won't be eligible
1, 1997 and returned Dec. 4, or two. “That's when the because he’s still 17 at the
1997. Eleven days after his rehab gets into the nitty- May 12 entry deadline — a
LEASE FOR 39 MONTHS . return, Rice cracked his left  gritty,” Miller said. stance that hurts the
Auto, A/C, pwr steering & brakes, pwr windows, cass. MSRP: $18 990. C patglla bone (kneeeap). . n s Knicks.
$1984 dus at lease signing + tax, tags & MV fees. Rice had offseason sur- Knicks, who face Celtics Milicic would likely be
NEW 2002 CH R SLER gery and was a Pro Bowler  tonight, canceled practice the second overall pick
y in 1998. He hasn’t missed a  at their })ractice facility be-  after LeBron James. “Our
regular-season game since cause. of the snow, so they lawyers believe the lan-
his kneecap surgery and is  didn't have to review film guage is very clear on
nuy the Raiders’ leading re- of their hideous final two when you have to be 18,”
_ceiver with 77 catches and  possessions that cost them  the NBA said.
1,022 yards. - Wednesday’s game against =~ Pistons European scout
With Denver, McDyess- Orlando. Tony Rozone, who will
tore his patella tendon dur- On the last possession, see Milicic. . next week,
ing training camp last sea- Howard Eisley failed to said, “If he’s not eligible
son. After being traded to  inbound the ball to either this year, he’ll be No. 1
the Knicks, McDyess frac- Allan Houston or Latrell next year. If he was play-
g LEASE'EOR 45 NONTHS tured his kneecap during Sprewell “Everybody ing high school in Amer-
Auto, A/C, 2.4L 150 HP Engine, 7 passenger seating, cassette, rear defroster, preseason and had surgery knows we have two guys, 1ca, we d be tallfylng about
- all season tires & much more. $924 due at lease signing + tax, tags & MV fees, Oct. 15. Allan and Spree, especially  him like LeBron.
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. BUY FOR LEASE FOR . L$EASE FOR
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oldman traders reverse
urse, will stay in Gotham

By PAUL THARP

Goldman Sachs has
backed off its threat to
pack up its trading desks
and move them to across
the Hudson to Jersey City.

week that Goldman’s trad-
ers didn't want to leave
their Manhattan location
at Ohe New York Plaza, a
2.5 million-square-foot of-
fice tower on Manhattan's

The third-largest securi-
ties firm will instead move
about 1,000 other employ-
ees from various lower
Manhattan offices to the
new 42-story building.

A beaming The
Mayor B workers
Bloomberg G Id d d will  in-
yesterday oldman traders dig in 3.
told a group ' Fimm may send back office staff to Jersey City instead { staff from

- of Dbusiness S glol?ql se-
leaders that POST HEADI.INE: How we broke the story. curities
the big firm : services,

has decided to keep its

1,500 equities trading crew
in Manhattan.

e said another 1,000
b ffice people will
m e shift from Man-
hattan to Jersey City.

The Post reported last

southern tip.

Goldman had planned to
move stock | traders in
2004 to “Wall Street
West” in a gleaming new
tower under construction
on the Jersey City water-
front at 30 Hudson St.

money . managers, the
clearing business ‘of Gold-
man’s New York Stock Ex-
change market specialist
Spear, Leeds & Kellogg
and an electronic transac-
tion service business.

Safely-Kleen CFO charged in $267M fraud

Former . Safety-Kleen
Corp. Chief Financial Offi-

cer Paul Humphreys was"

indicted on charges of

ing drive the industrial
waste management com-
pany into bankruptcy.

Yesterday’s indictment
follows last week’s guilty

Ridings, who said he
schemed with Humphreys
and former Vice President
Thomas Ritter to defraud
investors.

plotting to overstate earn-  plea by Safety-Kleen’s for- Ritter has not been
ings by $267 million, help- mer controller, William charged. Bloomberg
BETH ISRAEL CEMETERY T -/
U.S. Highway 1, P.O. Box 706, Woodbridge, NJ 07095 < gpter expires
) ' ‘ 13

Boutique hotel to
check in Uptown

By BRADEN KEIL

While the hotel mdustry.

continues to climb out
from its economic depths,
the owners of SoHo's
trendy 60 Thompson hotel
are creating a chain of up-
scale boutique inns.

Brothers Jason, Law-
rence and Michael Pome-
ranc are taking their
newly-formed Thompson
Hotels brand both uptown
to Columbus Circle and
down the East Coast to
Miami’s South Beach.

The Pomeranc’s and
their partners are in the
planning stages to trans-
form the Westpark hotel
at 6 Columbus Circle into
a luxury boutique hotel
and are expected to have
the same upscale feel as

the company’s SoHo ﬂag- '

ship.
““The details as far as de-
sign, the name — which

will be changed — and the
restaurant, will come as
soon as some loose ends
are tied up,” Jason Pome-
ranc said. .

Pomeranc expects " the
Columbus Circle project

to begin in the next two to

N.Y. Post: Jennifer Weisbord

JASON POMERANC
Columbus Circle hotelier.

three months with a com-
pletion in spring 2004,

The latest acquisition by
Thompson Hotels is The
Sagamore in Miami Beach
— a vintage - oceanfront
Art Deco hotel located at
1671 Collins Ave. a few
doors away from Ian
Schrager’'s Delano and
next to the planned Miami
Beach Ritz Carlton. ‘

It is a joint venture be-

tween  the Pomeranc
brothers and the Taplin
Group of Miami Beach.

Now called The Saga-
more, a Thompson Hotel,
the building was con-
structed in 1948 and de-
signed by architect Albert
Anis.

Situated on a prime
stretch of beachfront in
the historic Art Deco dis-
trict of South Beach, the
hotel includes- 93 suites, 8

penthouses "and 16 two-

story bungalows after its
renovation and restora-
tion.

The 60 Thompson flag-
ship in SoHo, opened in
late 2001, has 100 rooms
and is located on a tree
lined street. It’s rooftop
membership bar, A60,
opened this Spring and is a
regular watering hole for
visiting celebrities and
New York notables.

Pomeranc wouldn’t con-
firm whether restaura-
teurs Jean Marc Houmard
and Michael Callahan,
who opened Thom at 60
Thom, son, -will be in-
volved in- the restaurant
ventures in the company’§"
other hotels.

1/2 PRICE

In the calm of today consider pre-need planning...

To help our neighbors fulfill an important family responsibility, Beth Israel Cemetery is offering
for a limited time two pre-need burial spaces at one-half the price, in a selected garden.
Perhaps you have not given the matter of burial much thought. The problem does not automat-
ically solve itself when the time comes. Lack of forethought often places an unpleasant task on
our loved ones. If we knew the difficulties that arise when pre-need arrangements have not

* been made, we would without hesitation fulfill these responsibilities.
By taking advantage of our special offer now, your modest investment will avoid much emo-
’ tional and financial hardship later on for your loved ones

Call Today Toll Free 1-866-634-8001 Ask for Mr. Goldblatt

“We sincerely regret if this advertisement should reach any home where there.is illness or
sorrow, as this was certainly not intended.”

LEGAL NOTICE

n Edison Has Filed Changes to its Gross Receipts Tax Rates

.On November 27, 2002, Consolidated Edison Company of
New York, Inc. (“Con Edison” or “the Company”) filed electric and gas
tariff amendments with the New York Public Service Commission
(“PSC") related to Gross Receipts Tax (“GRT”) in compliance with
orders of the PSC.

The tariff amendments, scheduled to become effective January 1,
2003 provide for application of separate GRT rates applicable to
the commodity and delivery bill components of residential and
non-residential customers’ bills. Currently, the Company applies a
blended commodity and delivery GRT rate to customers’ total bill

amounts, and these blended rates are eliminated in this filing. The"

new GRT rates also reflect a reduction in statutory state GRT rates
effective January 1, 2003 and prov1de for recovery of the Company’s
estimated state income tax.

Complete copies of Con Edison’s proposed tariff amendments are
available for review at the offices of the Public Service Commission,

1 Penn Plaza, 8th Floor, New York, New York 10019, and at offices
re applications for Con Edison electric and gas service may

made.
CONSOLIDATED EDISON COMPANY OF NEW YORK, INC.
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LEGAL NOTICE |

NOTICE OF FULL REDEMPTION

GREAT NORTHERN RAILWAY COMPANY
(now The Burlington Northern and Santa Fe Railway Company)
General Gold Bond Mortgage
2.625% Bonds, Serles Q, due 2010
CUSIP NO. 391118PG5

Notice is hereby given that, pursuant to the provisions of the Great Northern Railway Company General Gold
Bond Mortgage. dated January 1, 1921, by and between Great Northern Railway Company (now The Burfington
Northern and Santa Fe Railway Company) and The First National Bank of the City of New York (now Citibank.
N.A.), as Trustec; as supplemented (the “Indenture™) and Supplemental Indenture (No. 7), dated as of January 1, 1946,
to the Indenture, $28,805,000 principal amount (the entire amount held publicly) of Great Northern Railway
Company General Mortgage 2.625% Gold Bonds, Series Q, due 2010 (the “Bonds™), have been called for redemp-
tion on_January 1, 2003, at a redemption price of 100 1/8% of the principal amount thereof.

The Bonds shall become due and payable on the date fixed for redemption and will be paid at the aforesaid
redemption price upon presentation and surrender at the corporate trust office of the Registrar and Paying
Agent, U.S. Bank Trust National Association at the following applicable addresses:

By Mail: (Registered Bonds) By Mail; (Bearer Bon B n rnight

U.S. Bank Trust . U.S. Bank Trust U.S. Bank Trust

National Association . National Assoclation National Assoclation
Corporate Trust Services Corporate Trust Services 180 East Fifth Street

P.O. Box 64111 P.O. Box 64452 4th Floor- Bond Drop Window

St. Paul, MN 55164-0111 St. Paul, MN 55164-0452 St. Paul, MN 55101

The method of delivery of the Bonds to the aforesaid corporate trust office is at the option and risk of the holder
thereof; but, if mail is used. registered mail is suggested.

In the case of registered Bonds, interest accrued to January 1, 2003 will be paid in the usual manner to the per-
sons in whose name the Bonds are registered at the close of business on December 15, 2002. In the case of coupon
Bonds. coupons for interest which mature on or prior to January 1, 2003 shall continue to be payable to'the bearers of
such coupons. Interest on all the Bonds will cease to accrue on and after January 1, 2003.

- Ttis not necessary to sign the Bond or complete the reverse of the Bond unless, in the case of registered Bonds.
paymenl is to be made-to a party othet than the registered holder, in which case, the assignment of transfer on the
reverse of the Bonds must be pmperly completed.

CITIBANC

Dated: October 30, 2002

Under the Internal Revenue Code of 1986, as amended, we may be required under backup withholding rules to withhold
30% of any gross payments made to holders who fail to provide us with, and certify under penalties of petjury a correct
taxpayer identification number (employer identification number or social security number, as appropriate) on or before
the date the securities are presented for payment. Those holders who are required 1o provide their correct taxpayer identi-
fication number on Internal Revenue Service Form W-9 and who fail to do so, may also be subject to a penalty of $50.
Please therefore provide a valid taxpayer identification number in the required manner when presenting your securities for
redemption. Backup withholding is not itself a tax and amounts withheld may be claimed by the holder as a tax refund or
credit consistent with the holder's overall U.S. federal income tax liability. A non-U.S. holder should provide a Form W-
8BEN if the interest and any gain on redemption is not effectively connected with a U.S. trade or business of the holder,
but should provide a Form W-8ECI it such amounts are so effectively connected, in each case certifying the holder's non-
U.S. status, as the basis for an exemption from U.S. federal backup withholding tax.

In addition to backup withholding, the United States will impose a 30% regular withholding tax on interest paid to a non-
U.S. holder if such interest is not effectively connected with a United States trade or business of the holder, unless the hold-
er provides the Form W-8BEN described above in which the holder specifies that it is eligible for a United States tax treaty -
which eliminates or reduces the withholding rate. Such holder also-potentially coutd be subject to a 30% U.S, federal
income tax on any gain on the redemption if the holder is an individual present in the United States for 183 days or more
for the calendar year in which the redemption occurs. A non-U.S. holder which provides a Form W-8ECI with respect to
the interest and any gain such holder realizes on the redemption would be subject to U.S. federal tax on such amounts in the
same manner as if such person were a U.S. holder. Foreign holders are urged to consult their tax advisors concerning the-
United States tax consequences of the redemption.

THE BURLINGTON NORTHERN AND SANTA FE RAILWAY COMPANY
8Y: CITIBANK, N.A., a5 Trustee

CUSIP NUMBER is for reference purposes only and no representation is made as to its correciness prinied on fhe Bonds
or on this Notice of Full Redemption.
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GOMING T0 TOWN!” |

THE ALL NEW 2003

ANTA FE

30 TO CHOOSE
FROM AT
SIMILAR
SAVINGS!

.7

EQUIPPED,

NOT STRIPPED!
UTILITY PACKAGE &
MORE! STK#3145

BAD GREDIT? BANKRUPTGY? NO PROBLEM!
wimn TOLL FREE ' 1-877-944-3100

AII piices plus tax, tag, DAV fees and title. Instock units only. Same day delivery. Cannot combine advertised offers. All rebutes ond
incentives owgned to dealer. All offers with approved wredit. Advertised price speciol with mox. 10 * down at 11.9° APR. Pictures are
for illustration purposes only. Facility D# 7093398; NYDCA41126151

THE ALL NEW...

HYIJI"IDFII
4353 Bronx Bivd. - 718 344- 51IIII

All roads lead fo the all new Bronx Hyundai! One block off Exit 10, Bronx River Pkwy.

SALES HOURS: M-Th 9am-9pm * Fri 9am-7pm * Sat Jam-6pm * Sun 12pm-5pm
SERVICE OPEN SAT FROM 8AM-2PM

Merry Christmas « Joyeux Noel « Feliz Navidad - Happy Kwanzaa « Maligayang Pasko « Buon Natale « Frohe Weihnact * Merry Christmas *Happy Hanukkahe Joyeux Noel « Feliz Navidad

BLIICK

THESP!RITOPAMB“CANS\'YLE"

3 ‘.gayang Pasko » Buon Natale * Frohe Weihnact»

NEW 2003

I.ESABRE CUSTOM RENDEZVOUS CX

cFB3071, power windows,locks/’ seal/rmimors, A/(, auto, 2, auto, A/C, 6 oy,
3500“@& it p/s, p/b, om/Tn stereo (D, ABS, MSRP S25,845. Wmm'&ﬂfﬂ/fmwnm mme |ﬂ1 MSIPSZSNS

15,905 $19.095 _$290:

SAVE 52803, - SAVE *585

CENTURY

SHAB30N, AL, power windows/locks, 073, p/b, S, cuto, om/fm
nuwllmm bohmﬂ!ul(wuxmlPSﬂ 175,

OFF
MSPR

Merry Christmas * Joyeux Noel « Feliz Navidad + Ha

Merry Christmas « Joyeux Noel ¢ Feliz Navidad «Happy Kwanzaa ¢

SEASON’S OVER

By LARRY BROOKS

Mike Richter was crying
on the inside, that was clear
to everyone involved with
the poignant conference
call last night in which the
goaltender announced he

had been advised by two

brain-specialists he would
have to sit out the remain-
der of this Rangers season.
Richter was measured,
but his voice betrayed his
emotion.
“I'm not saying that I'm

not frustrated or confused; -

it’s a tough one to digest,
that's for sure,” Richter
said. “Two weeks ago I was
wondering when I'd be able
to start, and now this; it’s
depressing to hear that I
won't be able to play for a
long time.

“There’s so much I have
to absorb right. now and
kind of accept. It’s very d1f-
ficult to accept.”

Richter remained w1th
the Rangers for seven days

"— and even dressed as a

backup once — before
going to see Johnston in
Montreal on Nov. 14. When
his sglmptoms had not sub-
sided as of Sunday, he vis-
ited Johnston again on
Monday then flew to Chi-

MIKE RICHTER
Suffered concussion.

cago for a previously undis-
closed meeting with Dr.
James Kelley. .
“Their conclusion was
they don’t want me playing
at this time,” said Richter,
who spoke a final time by
phone late yesterday after-
noon with Johnston. “She
wouldn’t discuss next year.
She told me a lot of what I
need to-do is nothing; that I
need a lot of rest. She told
me what I have to do is
focus on getting better.”
Richter, 36, married with
two small children, said he
still suffered from, “light-

headedness, fatigue that’s
pretty pronounced if I do
anything. _
“l can’t function on a
daily basis,” he said. “It’s
amazing how you can’t an-
ticipate life. Your brain was
hit. The whole central ner-
vous system is .out of
whack.”

Richter received support
from Pat LaFontaine and

Jeff Beukeboom, both
forced to retire because of
concussions; and fr ic
Lmdros, whose me S~
tory is well known.

“A few weeks ago Eric
took out a book about the
Caribbean, and said this is
where you're going,” Rich-
ter said. “He told me it
wasn’t time to play the
hero. His advice - was
strong, and it was not to
take any short cuts. He’s
been great.”

Now Richter’s career has
been short cut. His voice
broke as he discussed his
loss.

“I always said that the
game is a great gift. I love
the game,” he said. “To be
told that I can’t play, that
PI'm not allowed ...

“Ihavetogoon...
will.”

and 1

NEW 2003
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Don’t Worry About Christmas Cash

*SIGN & DRIVE

PONTIAC EXCITEMENT
FU'EL FOR THE SOUL

NEW 2003
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CHEVROLET- BUICK: PONTIAC Sttt Sttt e

[OPEN seon-FRI 5AM - 8 Fi 5AT OAM-PH |

Prioe includes al costfo consumer except ax, tags & MV fees & include allrebates assigned o dealer. Offer expires 12/19/02. +Leases are closed end w/12K mify additional mileage .20 each. Al leesing & financing subj to approvat by pnmary Iende No purchase oplion available. Tola
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For stores,
the season
of chopping

* By LISA MARSH

. As the most critical part
of the Christmas shopping
season begins, retailers are
quaking in their boots —
and slashing prices.

The news so far has
been bad for retailers.
Their year-to-year in-
creases have been so slim
that most industry anal-
ysts have revised seasonal
expectations even further
downward.

But there are plenty of
procrastinators. America
Online revealed that with
eight shopping days until
Christmas, 34 percent of
its members had not even

started shopping and 81

percent still had gift-buy-

* ing to do.

So retailers are lining up

deals to lure those late- -

season shoppers, bumping
up discounts.

While Macy’s had its last
one-day sale before the
holiday on Wednesday,

“there are still some good
sales and values,” a com-
pany spokeswoman said.

To give busy shoppers
more opportunity to buy,
Kmart stores will be open
for 110 straight hours,
starting this morning and
not closing until 8 p.m. on
Dec. 24. '

“It will be very crowded
this weekend,” said Mike-
Niemira, economist for the
Bank of Tokyo-Mitsubishi.
“How much they’ll spend
is the question.”

Concerns like the slow- |
ing economy and in-
creased talk of a war with -
Iraq are weighing heavily
on consumers’ minds.

Niemira said his com-
pany surveyed retail CEOs
to determine what impact
they thought a war would
have. “They believe a war
could be worth as much as
one percentage point of
lost sales,” he said.

oaching models
or the holidays

ASHION BU1I

By Jared Paul Stern

T doesn’t look like the

model wars are taking
time off for the holidays.

Devilish DNA Model
Management director
David Bonnouvrier just
stole blue-blooded super-
star Stella Tennant away
from his arch-enemy,
Kate Moss booker
Women.

Tennant, who’s -related
to the Duchess of Dev-
onshire, won last year’s
VHI1-Vogue Model of the
Year award and is best
known as the Burberry gal.

Her departure is some-
thing of a speed bump for
Women boss Paul Row-
land, who in the past
month has raided the lar-
der at IMG, capturing
Armani babz-Bekah Jen-
kins, rising star Selita,
swimsuit siren Ana Bea-
triz Barros and Yves
Saint Laurent star Lisa
Winkler.

Tennant is the second
big name to walk away
from Women recently, fol-
lowin, Vultlon vixen  Eva
Herzigova's jump to One
Management.

“I think she just wanted to

.the industry

LEGAL NOTICE

NOTICE OF FULL REDEMPTION

GREAT NORTHERN RAILWAY COMPANY
(now The Burlington Northern and Santa Fe Railway Company)

General Gold Bond Mortgage

2.625% Bonds, Serles Q, due 2010

CUSIP NO. 391118PG5

Notice is hereby given that, pursuant to the provisions of the Great Northern Railway Company General Gold

Bond Mortgage, dated January 1, 1921, by and between Great Northern Railway Company (now The Burlington
Northern and Santa Fe Railway Company) and The First National Bank of the City of New York (now Citibank,
N.A.), as Trustee, as sup d (the “Ind ") and Supplemental Indenture (No. 7), dated as of January 1, 1946,
to the Indenture, $28,805 000 principal amount (the entire amount held publicly) of Great Northern Railway
Company General Mortgage 2.625% Gold Bonds, Series Q, due 2010 (the “Bonds™), have been called for redemp-

tion anua;

il:
U.S. Bank Trust
National Association .
Corporate Trust Services
P.O. Box 64111
St. Paul, MN 55164-0111

3, at a redemption price of 100 1/8% of the principal amount thereof.

The Bonds shall become due and payable on the date fixed for redemption and will be paid at the aforesaid’
redemption price upon presentation and surrender at the corporate trust office of the Registrar and Paying
Agent, U.S. Bank Trust National Association at the following applicable addresses:

B il:

U.S. Bank Trust
National Association
Corporate Trust Services
P.O. Box 64452

St. Paul, MN 55164-0452

Bounds

. 180 East Fifth Street

By Hand or Overnight Mail:
U.S. Bank Trust
National Assoctation

4th Floor- Bond Drop Window
St. Paul, MN 55101

change her presentation in

New York,” DNA’s
Bonnouvrier told Fashion
Buzz. “She’s - been at

Women for a long time.
She’s a real icon of our in-
dustry, and she’s got certain
expectations. She felt it was
time to move on. It’s very
exciting for us, of course.”
Women partner Ronnie

- Harris remains philosoph-

ical. “She’s a very, very
nice girl and we'd have
wanted her to stay of
course, but she wanted to
move so she moved,” he
says. “The industry is like

.that. It’s part of the dynam-

ics of the world.”

Meanwhile Bonnouvrier
isn’t overly . impressed by
Rowland’s raids. “Seven
‘years ago you couldn’t do
anything without Women
in the city,” he says. “But
they’ve had their time.“

As for industry behemoth
IMG, home of many big-
name beauties, Bonnouv-
rier's verdict is “Too many
girls, not enough people.

. As the previous item indi-

cates, models are
among the most loyal or
grateful class of citizens. So
is buzzing
about an extraordinary
show of gratitude that supe
du jour Gisele Bundchen
is said to have bought her
agent — Anne Nelson at
IMG — a ‘Mercedes—Benz
for Christmas.

Unfortunately for Nel—
son, however — and other
agents® who hoped the
move might inspire their
girls to similar acts of larg-
esse — the Bundchen tale
isn’t true.

“T wish,” Nelson laughs.
“First of all, I don't need a
Mercedes. She hasn't given
me anything yet. But if she
does happen to give me a
car, I'll pick you up in it and
take you to dinner.”

Oh well.

In the old days, a stan-
dard present from model to

not '

LEAVING WOMEN Stella Tennant
poached by DNA Model's David Bonnouvrier.

booker was the girl’'s day
rate; i.e., if she made $5,000
a day the booker got a
$5, 000 check for Christmas.
But lately that tradition has
fallen by the waysxde This
season everyone’s snicker-
ing about the booker at
Company who got a candle
and a bar of soap from one
of her best girls.

Since Nelson’s Mercedes
seems to be mythical, it
looks like ID Models vice
president Kirsten Kim
Weaver, who was handed
$10,000 from Arden and
L'Oreal babe Cinthia
Moura, as well as a Car-
tier watch from Cavalli
muse Nadejda Savcova,
is the season’s big winner.

The folks at ID were also
happy to get a Methuselah
of Cristal champagne from

as been
Reuters

model/actress grand-
daughter, who was happy
about her booking in this
month’s Vanity Fair.

Meanwhile, rumor has it
that one lucky booker at an-
other agency got a designer
bag full of $10,000 in cash
and all kinds of other good-
ies from one of its top girls.
Now that’s the kind of
model worth poaching,

And sources say that in
an effort to stimulate the
spirit of giving, an agent at
New York Models sent a
letter to that agency’s gitls
to the effect that donations
would be welcome —
which' didn’t go over well
with all of them.

An agency rep denies it.

' Might not be a bad idea,

though.
WPlease send e-mail to:
jstern@nypost.com

Kiera Chaplin, Charlie’s

LEGAL NOTICE

The method of delivery of the Bonds to the aforesaid corporate trust office is at the option and risk of the holder
thereof; but, if mail is used, registered mail is suggested.

- In the case of registered Bonds, interest accrued to January 1, 2003 will be paid in the usual manner to the per-
sons in whose name the Bonds are registered at the close of busmcss on December 15, 2002. In the case of coupon
Bonds, coupons for interest which mature on or prior to January 1, 2003 shall continue to be payable to the bearers of
such coupons. Interest on all the Bonds will cease to accrue on and after January 1, 2003.

- It is not necessary to sign the Bond or complete the reverse of the Bond unless, in the case of registered Bonds,
payment is to be made to a party other than the registered holder, in which case, the assignment of transfer on the
reverse of the Bonds must be properly completed.

CITIBANC

Dated: October 30, 2002

Under the Internal Revenue Code of 1986, as amcndcd we may be required under backup withholding Tules to withhold
30% of any gross payments made to holders who fail to provide us with, and certify under penalties of perjury a carrect
taxpayer identification number (employer identification number or social security number, as appropriate) on or before
the date the sccurities are presented for payment. Those holders who are required to provide their correct taxpayer identi-
fication number on Internal Revenue Service Form W-9 and who fail to do so, may also be subject to a penalty of $50.
Please therefore provide a valid taxpayer identification number in the required manner when presenting vour securities for
redemption. Backup withholding is not itself a tax and amounts withheld may be claimed by the holder as a tax refund or
credit consistent with the holder's overall U.S. federal income tax liability. A non-U.S. holder should provide a Form W-
8BEN if the interest and any gain on redemption is not effectively connected: with a U.S. trade or business of the holder,
but should provide a Form W-8ECI if such amounts are so effectively connected, in each case certifying the holder's non-
U.S. status, as the basis for an exemption from U.S. federal backup withholding tax.
In addition to backup wtthholdmg, the United States will impose a 30% regular withholding tax on interest paid to a non-
U.S. holder if such interest is not effectively connected with a United States trade or business of the holder, unless the hold-
er provides the Form W-8BEN described above in which the holder specifics that it is eligible for a United States tax treaty
which eliminates or reduces the withholding rate. Such holder also potcnual]y could be subject to a 30% U.S. federal
income tax on any gain on the redemption if the holder is an individual present in the United States for 183 days, or more
for the calendar year in which the redemption occurs. A non-U.S. holder which provides a Form W-8ECI with respect to
the interest and any gain such holder realizes on the redemption would be subject to U.S. federal tax on such amounts in the
same manner as if such person were a U.S. holder. Foreign holders are urged to consult their tax advisors concerning the
United States tax consequences of the redemption.

Con Edison Has Filed Changes to its Gross Receipts Tax Rates

On November 27, 2002, Consolidated Edison Company of
New York, Inc. (“Con Edison” or “the Company™) filed electric and gas
tariff amendments with the New York Public Service Commission
(“PSC”) related to Gross Receipts Tax (“GRT”) in compliance with
orders of the PSC.

The tariff amendments, scheduled to become effective January 1,
2003 provide for application of separate GRT rates applicable to
the commodity and delivery bill components of residential and
non-residential customers’ bills. Currently, the Company applies a
blended commodity and delivery GRT rate to customers’ total bill
amounts, and these blended rates are eliminated in this filing. The
new GRT rates also reflect a reduction in statutory state GRT rates
effective January 1, 2003 and provide for recovery of the Company’s
estimated state income tax.

THE BURLINGTON NORTHERN AND SANTA FE RAILWAY COMPANY
BY: CITIBANK, N.A., as Trustee

Complete copies of Con Edison's proposed tariff amendments are
available for review at the offices of the Public Service Commission,
1 Penn Plaze 8th Floor, New York, New York 10019, and at offices
where applic itions for Con Edison electric and gas service may

be made.
x CUSIP NUMBER is for reference purposes only and no representation is made as to its correctness printed on the Bonds . . '
or on this Notice of Full Redemption. CONSOUDATED EDISON COMDANY OF NEW YORK, INC.
PEFEAS D WS WIS G T N Rt S L N T VN S T S P : l ==
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Fixer-upper
90 West St.
to be sold

By LOIS WEISS

The landmarked building
at 90 West Street that was
extensively damaged on
Sept. 11 is in contract to be
sold for just over $10 million
and converted to residential
use.

But before you pull out
your wallets to take home
what appears to be a tre-
mendous bargain, under-
stand that the
350,000-square-foot  build-
ing could require an addi-
tional $135 a foot to reno-
vate, plus millions more to
restore to Landmarks Com-
mission specs, bring it up to
current city codes, and then
complete, the finishes on
luxury apartments.

Real estate sources identi-
fied the buyer as ‘Brock
Capital Real Estate, a com-
pany that was in line to buy
portions of the glitzy green
One, Two and Three UN.
Plaza from the Giuliani ad-
ministration before Bloom-
berg officials KO'd the deal.

Led by Moshe Dan-Azo-
gui, Brock Capital is the U.S.
affiliate of VSP Capital
Holdings, which is traded
on the Tel Aviv stock mar-
ket. Dan-Azogui did not re-
turn calls for comment.

Paul Johnson of Aegon
USA, the Midwestern com-
pany that owns the prop-
erty, advised by e-mail, “We
have received inquiries con-
cerning the acquisition of
90 West. We continue to be
the owner of record of 90
West.” Sources said they
will walk away with their
insurance proceeds and that
anything else they get on

the building “is gravy.”
“One of the things that is
attractive about the prop-

erty for residential convert-
ers is that it is on two cor-
ners and has 360-degree
views, which is very unique
as compared to the other
15-plus projects in that
area,” said Andrew Hei-
berger, president of Citi-
Habijtats.

3 more years
for Brennan

Former penny stock
promoter Robert Brennan,
already serving a nine-
year prison term for fraud
and money laundering,
was sentenced to three
more years yesterday for
violating a judge’s freeze
on his assets.

Brennan, 58, pleaded
guilty in August to violat-
ing an April 2000 order by
U.S. District Judge Rich-
ard Owen when he paid
$500,000 in legal fees to
‘his criminal defense law-
yer, Michael Critchley. His
plea followed his convic-
tion'in April 2001 for hid-
ing $4.5 million from bank-
‘ruptey creditors, to which
‘"he'was sentenced to nine
years'by a judge in Tren-
ton, N.J.

. Bloomberjg
RAS ST FER NS AN

PUBLIC NOT INVITED

Bars, clubs to get around butt ban by going private

By PAUL THARP

Despite the ban on
smoking in bars, new loop-
holes are emerging that
may let customers light up
all they want in clubs and
night spots.

Even small neighbor-
hood pubs could be able to
tell the Bloomberg butt

olice to bug off under the

egal dodges.

Promotion experts say
it'll still be legal to smoke
at private, invitation-only
events where the public
isn’t invited. “The key to
this are the words — ‘open
to the public,”” said Joe
Mastrocovi, managing
partner of national night
club promotion firm, Mod-
erene Promotions, Inc.

“The large night clubs
and dance clubs will prob-
ably turn over most of
their nights to be con-
trolled by independent
promoters, who create the
venue into a private event
by invitation only.”

“They would be specific
events requiring invita-
tions to get in,” he said.

“When the general pub-
lic isn’t permitted inside, it
gives a lot of wriggle room
to set your own rules for
the events,” he said. “Like
allowing guests to smoke.”

Restaurants may have a
more tricky route to trans-
form themselves into invi-
tation-only operations. “It
depends on the kind of
restaurant. In one where
its kitchen closes after the
dinner crowd leaves at 10
or 11 and the place be-
comes a mnight club, the
place can cater just to pri-
vate, invitation-only
events.”

In the small neighbor-
hood bars, owners could
close their places each
night to the general public,

The city’s smoking ban is anything but a . Night spots could

ﬂ:’:g for promot:rr:, cm ;)slan to exploit - hold “private
e : ‘parties,” with
e entrance granted on

request. . ‘
B Membership cards
could be issued for
entrance, also with
| nosweat.
| B Revenue of little
neighborhood bars
not skilled in
: marketing could

Marion Corlis/DMI

good causes,” said Mastro-
covi.

One industry lawyer fa-
miliar with the new anti-
smoking law said it has
exemptions that could
allow widespread smok-
ing, but declined to dis-
cuss them on the record.

kinds of events — from
aiding Alzheimer research
to the Emerald Society,
the * Police Department,
firemen.

“You could snowball
these events into helping a
lot of groups and a lot of

and hang up signs saying
“Private Party” or “Closed
for Fund Raiser. Invitation
Only.”

“You can get fraternal
organizations that want to
sponsor fund-raiser nights
at neighborhood bars. You
could take a place for all

“The test will be
whether you can prove it’s’
an invitation-only event,”
the person said.

Mastrocovi expects that
some restaurant operators
will be creative in trying
to beat the smoking ban in
their premises, and will
likely face an enforcement

" bust for allowing invita-
‘tion-only smokers.

“I'm not a lawyer, but 1
think it would be a pretty

- good case to challenge the

constitutionality o
Bloomberg law.”
The small eateries and
?ubs- that do nothing to
ind ways around the ban
will probably take a big
loss in customer traffic.
“The neighborhood bars,

the

“those guys of the old ways,

will take the biggest hit., *

The people who frequent
them want to go in there
and park, and sit and talk.”

The law could actually
help boost local marketing
business, by creating thou-
sands of new events that
didn’t exist before for
promoters to sell goods
and services.

“It’s going to create a lot
of business for creative
marketing people,” said
publicist David Granoff,
an avowed non-smoker.

“Whenever any law
changes, it creates new
business opportunities for
somebody, somewhere.”

Some nightlife observers
think that familiar local

watering holes will gain

status by becoming invita*
tion-only hangouts.
Granoff and other mar-
keters see a proliferation
of newsletters and web-
sites that track smoker-

events around town.
“There’ll be buzz words,
like ‘have a smokin’

time,’ ” said Granoff.

High-priced talent
hits Warner Bros.

High-priced celebrities
are the latest headache for
AOL Time Warner.

Apart from its account-
ing troubles and a weak
online future at its AOL
division, the company is
feeling a pinch from its
usually successful Warner
. Bros. studio.

Warner isn't getting
much bang for all the big
bucks it spends on pricey
stars such as Sandra Bul-
lock, Robert DiNiro and
Eddie Murphy, who get
$20 million and up for a
picture.

Their latest flicks from
the studio have bombed,
such as Murphy’s “Adven-
tures of Pluto Nash,”
which cost more than $100
million but took in just $4
million at the box office.

10} LB 2iels Sv.alsilelingibs

A string of 13 star-driven
duds is making studio
brass more nervous than
usual, says the Los Angles

Times. hoped for.
Arnold Schwarzeneg-
ger’s Dbig-budget bomb

“Collateral Damage,” took investors believe.
in just $40 million and
Clint Eastwood’s “Blood
Work” produced only $28
million.

President and COO Alan

Wirelmage.com

ALAN HORN
Warner president.

Horn said the star flops
are causing the studio to
be more cautious, and
more inclined to take on
partners. Some question
whether big stars are even
worth thz expense, since
many of the biggest hits in
the past several years
haven’t had big stars.

Through the end (()f No-

cowW

vember, six of the 10 films
with the highest ticket
sales in 2002 had no su-
perstars. They were “Spi-

der-Man,” “Lord of the
Rings,” “Star Wars: Epi-
sode II,” “My Big Fat

Greek Wedding,” “Harry
Potter and the Chamber of
Secrets,” and “Ice Age.”

... - .- Paul Tharp
1,8y &) Faitys 10y elli .0

Bush scaling down
plans for tax cut

By BETH PISKORA

The big gift Americans are expecting from President
George W. Bush next year may not be everything they

Yes, tax cuts are still coming. But the elimination of
double taxation of dividends is not going to be the boon

The Bush administration intends to cap tax-free divi-
dends at $500 for individuals and $1,000 for couples fil-
ing joint returns, The Post has learned.

‘The reasons are many. First, the federal government
simply cannot give up all the income it gets by double-

taxing dividends — first by taxing the companies and
then by taxing the shareholders. .

* According to congressional estimates, the federal gov-
ernment takes in about $2 billion a year by taxing indi-
viduals on dividends that have been already taxed at the

corporate level.

Second, the White House is trying to fend off com-
plaints that this is yet another gift to the very rich. By
capping the free dividends at a relatively low level, more
taxpayers of all income levels will benefit. '
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2002 SABLE LS

WAS $23,610 - SAVE $6600

$16,995

Premium, Leather, Power Moonroof, ABS, Secure Gm, Stig-2370

2003 MOUNTAINEER

WAS $31,850 - SAVE $4855

‘26,995

AWD, V6, CD.Cass, Adj. Pefals, Conv. Pig, Auto Lamp, 2 Aval,

2003 TOWN CAR , 7z

WAS $41,245 - SAVE $6450

34,795

V8, Leather, Alloys, ABS, Full Power, Stk #3132
GREAT PRE-OWNED SPECIALS

1996 MERCURY 1998 MERCURY 1998 MERCURY 1997 INCOIN

SABLE’'S VILLAGER GS § TOWN CAR SIGNATURE
4 995 $9495 10995 | *12995
AUTO,AfC STERE0, ALOYS, | V8, PAuNDOWS, Pllocks, ey, | AuTo, R ATC AoYs,Goi | LEATHER AOYS ROWRR

SIVER, #1399, 5% G, 7 4SS, 5K, 401803 MOONROOF, #1807, 36K

2000 UNCOLN 1998 MERCURY 2000 LNCOIN
LS V6 | ODYSSEY LX | NAVIGATOR
*18995|°21995| °27995
AUTO,DUALAYC, ROWERDOORS, [ AUTO LEATHER MOONROOE. | AUTO, FRONT& REARAVC, |~ AWD, LEAHER, V8, RANNRG
A0 G 76,50 | ALOT BAK S 80 | 774653 DR ALOR, 101 | B ol o 072 ¢

BARON LINCOLN/MERCURY

HOURS: Monday - Thursday: 9-9, Friday & Saturday: 9-6, Sunday: 12-6
Visit us at: www.BaronlLM.net

201-16 NORTHERN BLVD., BAYSIDE

(96319600 ©19487-8500

*Financing (0% APR up to 60 mas. on select Meroury models - in i of factoy rebates) AND No Securiy Deposit & No 1st pmt on Leases & K fst pmt
on financing (credft soore 700+ or better) $750 max, subj. to approval by primary Iender Al rebates & incentives assigned fo dealer. Taxes & MV fees are
additional, Phiotos for illust. purposes. Offers cannot be combined. Price Guaranteg: Must be Modef for Modeh, Option for Option - In-Stock Orly. See
Your Baron LincolnMercury sales rep for more etas.  Must ke defvery fom dealr tock by 12/19/02. DCAZ 571171, NYS Lic# 64 12506

. ing 16 errors in only 64 games that sea-

BASEBALL: Maddux stays

As reported exclusively by The Post
yesterday, .Greg Maddux decided to
stay with the Braves, accepting the
team’s offer of salary arbitration yes-
terday.

The four-time Cy Young Award win-
ner had been a free agent. Accepting
arbitration is the equivalent of signing
a one-year deal for the 2003 season.

Maddux, a 36-year-old right-hander,
made the decision late Wednesday
night, according to agent Scott Boras,
and told the team of his decision about
elght hours before the midnight dead-
line."

@ Dick Stuart, a brawny slugger
whose bad fielding earned him the
nickname “Dr. Strangeglove,” died last
Sunday. He was 70.

An All-Star in 1961, the first baseman
hit .264 with 228 home runs and 743
RBIs in a 10-year career. He played for
Pittsburgh, Boston, Philadelphia, the
Mets, Los Angeles and California, and
finished up in 1969.

Stuart caught the attention of base-
ball scouts in 1956 when he hit 66 home
runs for Lincoln of the Class A West-
ern League. From then on, he always
put a "66” with his name when he
signed autographs.

A poor outfielder, the Pirates moved
him to first base when he made his
major league debut in 1958. Even so,
Stuart still struggled in the field, mak-

GREG MADDUX
Still a Brave. -
World Series championship in 1982.

HOOPS: WVU program in clear

West Virginia has done enough to
address rules violations'in the men’s
basketball program, and no further ac-
tion is necessary, the NCAA says.

The Mountaineers are 6-1 after a fifth
straight victory Wednesday over West-
-ern Carolina.

@® Former Arkansas basketball coach
Nolan Richardson sued the university
in federal court, claiming its chancellor
and athletic director discriminated
against him because he is black and vi-
olated his free-speech rights.

HOCKEY: Coyotes get Ranheim

The Coyotes acquired veteran left
wing Paul Ranheim from the Flyers
for a conditional draft pick in 2004.
The 36-year-old Ranheim had four as-
sists in 28 games for the Flyers this sea-
son, his 16th in the NHL.

son.

Stuart made a whopping 29 errors at
first base for the Red Sox in 1963.

® Former major league manager -
Whitey Herzog underwent triple by-
pass surgery and was in stable condi-
tion, reported KMOX, the Cardinals’
flagship radio station.

Herzog, 71, led the Cardmals to three
National League pennants and their last

SPORTS SHORTS

50 DOWN + 98% APPROVED!

RN

™Free Transportation
to Dealership

™ Auto Insurance
™ Se Habla Espanol

BANK
STREET

CREDIT
DEPT

MANHATTAN BROOKLYN:QUEENS BRONX-NEW JERSEY-WESTCHESTER-STATEN ISLAND
——  WEFIGHTFOR ——

110% CREDIT

: NAME: SOC SEC#:
1 ADDRESS: . DATE OF BIRTH:
Ty ) STATE: ZIP:
; TEL #: SIGNATURE:
" 1 LAsthorzg oo iietigaion Of My Gt Hitr, Based onprine anding source opeova, Please Fax to § 914:997-4175 )
%' 100%- ‘Financing &'No Money Down

Severity of credit may affect down pymt, APR & amount financed. Bankruptcles must be discharged. Must show proof of employment. Fac #7048324.

1-800-340-8695

DEALER TURNDDWNS - SLOW PAY = REPOSSESSIONS
GCHARGE-OFFS = NO CREDIT = BANKRUPTGCIES » DIVORCE

24 HRS. A DAY 7 DAYS A WEEK> CREINT HOTLINE! 1st TIME
960

' 1-:800-677-0299 [

AUTOMATIC
PARN HABLAR EN ESPANOL

APPROVAL

IF YOU HaveE & Jog &
STABLE RESIDERCE!
CALL FOR DETAR 5
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QUEENSBORO TOY (T
INCREDIBLE 4 DAYS ONLY!

Fri. Dec. 20 - Mon. Dec. 23

A

200z ‘0z soqubaq *Aepuy 9sod WA mo

tll 2003 SHOPPING
% APR SPREE"

FINANGIN INCLUDED WITH ALL
~'ON SELECTED MODELS 2003 TOYOTA LEASES

NOW AVAILABLE |GREEN LIGHT s!"."“

. Al' KOeppel due at lease signing.

1"! DR’ VERS | You Dave .Now. You Par Larews
OPTION

. See Dedler For Details

* 15t Payment Is Paid By Manufacturer =
» Security Deposit is Automatically Waived
* See Dealer For Details

" W09+S0dAU

A/C, P/S, P/B, A/C, P/S, P/B,
Digital Clock, [ - ) Stereo
Locker panels | &l - = ‘# Cassette/CD

2003 VOLKSWAGEN

A o JETTA
2003 MATRIX 23 camry | | J[NO GL

A/C, PIW, PIL, | : h A/C, P/W, P/L, h -
F/M, Stereo | -~ P/M, Stereo FWD, 4 Cylinder, Air Bags, A/C, P/Steering, ABS, P/W, P/L, P/M, Alarm, Keyless Entry,

Cassetta/CD Cassette/CD Tilt Wheel, AM/FM/CD/Cass, Stk#15101, 5-Speed, MSRP$17,675
$ $ " LEASE PER M
15,995 |99 |5
$3500 Due at inception + 15t mo. pymt. + fax, tags, & re fees. No sec. Dep.

Dual A/C, P/W, ‘ka o

P/L, P/M, &'
Stereo ' Amm
Cassette/CD : NEW 2003 VOLKSWAGEN NEW 2003 VOLKSWAGEN

A/C P/W P/L P/M oA
.. Alloys, P/Moonrf, | -
R/Spoiler, Keyless 14
Entry, Ster.

'5 g NEW BEETLE GL | PASSAT GL
4 Cyl, Auto., AIC, P/S, ABS, PW, PIL, PM, Alarm, Keyless Entry}  FWD, 4 Gy, Air Bags, A/C, P/S, ABS, PW, PIL, P/M, Alarm,
FOR Tilt, AWFM/Cass., Stk#14829, MSRP$17,400 - | Keyless Entry, AM/FM/CD/Cass, Stk# 15174, 5-Spd, MSRP$22,325
$l 29f LEASE PER $|9 995 § |7 FiExs o -
MO. 30 MOS. - |eurrexr i HOH0S. -
A/C P/W P/L Stereo $3279 Dug at incaption + 15bmo. pymt + tax, tags, & req oes. No sec. Dep. 1 $3783 Due atinception + 16! mo. pym + ta, tags, & reg fegs, No sec. Dep.

Cass/CD, Alloys, Roof Rack,

Keyless Entry NEW 2003 VOLKSWAGEN 3

14’995 I$II9 LEEPER
BUY FOR 140, 30 KOS,

m;;m2,?5‘5%&%2@5@&@3%&5&@ §3079 Duelneenon + 6t mo pyn.+ a, s, & reg o o Dep.

™ VISIT OUR CERTIFIED TOYOTA PRE-OWNED & OUAI.ITY USED CAR GENTER
W

6 yr/100,000 mile warranty (power train)**

‘92 TOYOTA OOROLLA 96 TOYOTA OOHOLLA DX '95 PLYMOUTH VOYAGER V6 | ‘98 MITSUBISHI GALANT | ‘97 TOYOTA OOROU.A CE
N, M Cassetts, Auto, A/C, Power P9, N PwrPkg, 1 | O oo e
BQK ml. 053518 79K mlles 6 K mI #53474 K mi, #53321 71K ml #532523
5 s § % -y
Now In Stock
‘OTKIASPORTAGE | ‘OOHYUNDAILEGANZA |  ‘GBVWBEETLE . | ‘ODTOYOTACOROLLA | ‘0097 VW JETTAGLX | For Immediate Delivery
NC, Power Pkg, Auto, A/C, P/W, PAL,
651( miles 4§K mi. ¢53542 4G$K mI l53603 38; mi. #5366%a Su;mol SOK mL

‘97 TOYQTA GELICA ‘98 TOYOTA RAV4 AWD ‘00 VW JETTA GLS | “97 NISSAN PATHFINDER | ‘00 FORD EXPLORER XLT V6
aladdteisn Al AT Ay i A et Lﬁgyu Tt

$ $ $ GOT BAD CREDIT...

10,995 10995 11995 NO PROBLEMI

‘02 TOYOTA CAMRY LE | "99 TOYOTA SIENNA XLE ‘99 ACURA 3.5RL ‘99 LEXUS GS400 1'98 TOYOTA LANOCHUISEH INSTANT CREDIT APPROVAL
Auto, A/C, 13k mi Auto, A, Egpd, 2-Tons, Lit, Alloys, Auto, A'C, Lthr, Alloys, Mnr{. V8, Auto, Alloys, Equipped, 24/7 FULLY AUTOMATED

Pwr Pkg, 74K mi. #53343a 72)( mi. #534178 55K ml #53489

91"65’% 675’995 § 1& 995 32& 995 TOLL FREE

n ]
Tax, title, tags add'l. *Must finance thru TMCC w/no derogatory credit to qualify. Cannot be combined w/advertised prices. Where Customer Suhsfochon 800 364 89‘ 7
All rebates to dealer. **$3000 Shopping spree leases avail subj to tier 1 apprvi; not avail on Echos & Corollas. Call or see —=3 Is Standard Equipment .Volelgwagen
redit

dealer for details, Ad must be presented at time of sale or lease. This offer not avail w/previous orders. Offer exp 12/23/02.

www.queensborotoyota.com . HOURS Mon-Thur 9-9, Fri 9-6, Sat 9-6 OPEN SUNDAY 12PM-5PM
s 8.'; E_"z‘_ 6 PARTS DEPT OPEN SAT. FROM 9AM-1PM L ORTERS

ueensboro SRrrrrrrrll | | 5715 Nothern Bivd, Queens 1.888.918-0509

(AT 78TH ST.), QUEENS

USED CARS: H ® £3 - .
70-05 NORTHERN BLVD Drivers wanted?({) . WWW. koePPe|VW com
oy (AT 741ST ST.) “HPricesPymi, Inchde Al rebetes & incenves fodealer Tax & MY fes are a0, Not b be combined wiad specials & n i of i cenifebates. Severly o reit may !
Sales, Services, ;

lfoct unpymt. & require g equityposition. §The drivers opfion is 48 morih term purchase financed Thru VC at6.25% witha final baloon payment of $8,568.74. §Green

877_293_7625 UighSpecili o uekfier 12 stomer on 2003 modes. Ao Fe i by Manuac 5L pyis e y mandact No ey, . Al et s &
Parts at same location 7 o pim. lender apprv. Prior ofers not appficable. Financing provided by VC! Cred. 24/30/39 Mo. leasesmsﬂqedbpnmmappmmGLJeﬂaGLGleLare
o Just East of the BOE * Minutes from the 59th & Triboro bridges « 15 min from Nassau | |. | St fos e b anenonsi e R0 IR 00D G g 0. =+
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u ! ' = I o . = >




LSHIUN BULL

By Jared Paul Stern

~ New York Post, Friday, December 27, 2002 nypost.com

court-appointed trus-

tee has filed a blister- °

ing attack against Michael
Flutie, founder of Com-
pany Management, the
boutique modeling agency
that launched the careers
of such top mannequins as
James King, Jaime Ris-
har and Rhea Durham,
accusing him of “looting”
the agency.

According to a com-
plaint filed in U.S. bank-
ruptcy court by trustee
David Kittay, Flutie en-
gaged in .a variety of
fraudulent behavior in his

.operation of the now-

bankrupt Flutie New York
Corp.

Back in September we
reported that Flutie New
York — a company owned
by Flutie’s father, Albert,
and which at one time had
licensed the name Com-
pany Management — had
filed for Chapter 7 bank-
ruptcy protection.

.This helped protect Flu—~

tie from lawsuits filed by

including Revlon star Dur-
ham, Wonderbra model

Saira Mohan and Gap girl -

Amy Wesson, who are all
involved in litigation with
Flutie New York Corp.
and with Flutie himself
over contract disputes.
“Flutie New York was
merely an administrative
entity that had been dor-
mant for a number of
years,” Flutie told Fashion
Buzz at the time.
“Basically, all it was
doing was spending too
much money defending
bulls--t lawsuits. “This
has nothing to do with us,
who we are today or the
talent we represent. And
we’ve never been health-
ier.”
Flutie
branched
ment management
movie production.
Now Kittay alleges that
Flutie bilked the modeling
outfit and its creditors by
using company funds for
his personal use, and by
improperly  transferring
assets of his bankrupt
company to another firm
in a bid to thwart them,
according to Court TV’s

has since
into entertain-
and

'COMPANY CLAIMS

New fraud suits hit modeling agency man Flutie

obtained the documents
and gave Fashion Buzz an
exclusive preview (since
we put them onto the
story in the first place).

According to Kittay, Flu-
tie treated the modeling
company “as his own per-
sorial cookie jar, and used
the corporate veil as a
sham through which to en-
gage in conduct intended
to deprive the [his] legiti-
mate creditors of assets.”

But Flutie tells us every-
thing’s been blown out of
proportion.

“My father has lived for
over 80 years with an un-

blemished reputation,” he.

declares. “He prides him-
self in dealing fairly, hon-

estly and ethically with -

everyone, Neither he nor I
know of any impropriety
in the affairs of Flutie New
York Corp.

“All of the items that Mr.
Kittay described are ac-
countancy issues,” he con-
tinues. “I have contacted
the Flutie New York ac-
countants and they will re-
spond.”

According to trustee Kit-
tay’s legal complaint, Flu-
tie was personally

tie, his father and the

the modeling company
without proper documen-
tation; Kittay also alleges
that Flutie New York paid
a variety of Flutie's “per-
sonal expenses,” including
“his rent, home telephone °
and utility bills, [and]
health club membership
fees.”

Kittay also says Flutie
ran up $380,000 in per-
sonal - purchases on his
corporate American Ex-
press card.

In addition, Flutie trans-
ferred the contracts of at
least a dozen fashion mod-
els from Flutie New York
to another firm under his
control “in -an effort to
avoid debt collection ef-
forts by models and other
creditors with claims
against the Debtor,” Kittay
claims.

Kittay’s complaint is
seeking million of dollars
in judgments against Flu-

pair’s new corporate alter
egos. Flutie, however, is
convinced that this too

shall pass. SUING: Saira Mohan is one of the models involved in
M Please send e-mail to: contract disputes with Michael Flutie and Flutie New
jstern@nypost.com York Corp. Dan Herrick/DMI

former Company models, The Smoking Gun, which “loaned” $386,000 from
* : ' LEGAL NOTICE
. ~ NOTICE OF FULL REDEMPTION

GREAT NORTHERN RAILWAY COMPANY
(now The Burlington Northern and Santa Fe Rallway Company)
General Gold Bond Mortgage
v : 2.625% Bonds, Serles Q, due 2010
CUSIP NO. 391118PG5

Notice is hereby given that, pursuant to the provisions of the Great Northern Railway Company General Gold
Bond Mortgage, dated January 1, 1921, by and between Great Northern Railway Company (now The Burlington
Northern and Santa Fe Railway Company) and The First National Bank of the City of New York (now Citibank,
N.A.), as Trustee, as supplemented (the “Ind ") and Suppl 1 Ind e (No. 7), dated as of January 1, 1946,
to the Indenture, $28,805,000 principat amount (the emlre amount held publicly) of Great Northern leway
Company Genera} Mortgage 2.625% Gold Bonds, Series Q, due 2010 (the “Bonds”), have been called (or redemp-
tion on January 1, 2003, at a redemption price of 100 1/8% of the principal amount thereof.

The Bonds shall become due and payable on the date fixed for redemption and will be paid at the aforesaid
redemption price upon presentation and surrender at the corporate trust office of the Registrar and Paylng
‘Agent, U.S. Bank Trust National Association nt the following applicable addresses:

Mail:
us. Bank Trust U.S. Bank Trust U.S. Bank Trust
Natlonal Association National Assoclation National Assocfation
Corporate Trust Services Corporate Trust Services 180 East Fifth Street
P.O. Box 64111 P.O. Box 64452 4th  Floor- Bond Drop Window

St. Paul, MN 55164-0111 St. Paul, MN 55164-0452 St. Paul, MN 55101

The method of delivery of the Bonds to the aforesaid corporate trust office is at the option and risk of the holder
thereof; but, if mail is used, registered mail is suggested.

In the case of registered Bonds, interest accrued to January 1, 2003 will be paid in the usual manner to the pet-
sons in whose name the Bonds are registered at the close of business on December 15, 2002. In the case of coupon
Bonds. coupons for interest which mature on or prior to January 1, 2003 shall continue to be payable to the bearers of
such coupons. Interest on all the Bonds will cease to accruc on and after January I, 2003.

It is not necessary to sign the Bond or complete the reverse of the Bond unless, iri the case of registered Bonds,
payrhent is to be made to a party other than the registered holder, in which case, the assignmeat of transfer on the
reverse of the Bonds must be properly completed.

CITIBANC

Dated: October 30, 2002

Under the Internal Revenue Code of 1986, as ded, we may be required under backup withholding rules to withhold
30% of any gross payments made to holders who fail to provndc us with, and ccmfy under penaltics of perjury a correct
taxpayer identification number (employer identification number or social security number, as appropriate) on or before
the date the securities are presented for payment. Those holders who are required to provide their correct taxpayer identi-
fication number on Internal Revenue Service Form W-9 and who fail to do ‘50, may also be subjecl to a penalty of $50.
Please therefore provide a valid taxpayer identification number in the req when p ing your sccuritics for
redemption. Backup withholding is not itself a tax and withheld may be claimed by the holder as a tax refund or
credit consistent with the holder's overall U.S. federal income tax liability. A non-U.S. holder should provide a Form W-
8BEN if the interest and any gain on redemption is not effectively connected with a U.S. trade or business of the holder,
but should provide = Form W-8ECI if such amounts are so cffectively connected, in each case certifying the holder's non-
U.S. status, as the basis for an exemption from U.S. federal backup withholding tax.

In addition to backup withholding, the Unitcd States will impose a 30% regular withholding mx on interest paid to a non-
U.S. holder if such interest is not effectively connected with a United States trade or business of the helder, uniess the hold-
er provides the Form W-8BEN described above in which the holder specifies that it is eligible for a United States tax treaty
which climinates or reduccs the withholding rate. Such holder also p jall y could be subject to a 30% U.S. federal
income tax on any gnm on the redemption if the holder is an individual present in the United States for 183 days or more
for the calendar year in which the redemption occurs. A non-U.S. holder which provides a Form W-8ECI with respect to
the interest and any gain such holder reafizes on the redemption would be subject to U.S. federal tax on such amounts in the
same manner as if such person were a U.S. holder. Foreign holders are urged to consult their tax advisors concerning the
United States tax conseq of the redemption

THE BURLINGTON NORTHERN AND SANTA FE RAlLwAY COMPANY
BY: CITIBANK, N.A,, as Trustee

CUSIP NUMBER is for reference purposes only and no representation is made as to its correctness printed on the Bonds
or on this Notice of Full Redemption.

Generic-drug makers rap Bush plan

WASHINGTON, D.C. — Generic-drug
makers including Barr Laboratories Inc.
and Andrx Corp. said a plan by President
George W. Bush to speed their products to
market doesn’t go far enough toward stop-
ping big drugmakers from tying up patents
in court.

Bush announced his proposal in October,
and U.S. Health and Human Services Sec-
retary Tommy Thompson said then that
the president’s plan to allow quicker ge-
neric copies of prescription drugs may
save consumers about $3.5 billion a year.

The White House plan would require

makers of brand-name drugs to. subrmt
more detailed patent mformatlon “-and
would limit their ability to stall gen ric
competition to a single 30-month:yvstay
while patent challenges are taken to-court.
Manufacturers of some brand-nam d,rugs
have used multiple stays to ward ofg,cqm-
petition from cheaper copies. taloma
The trade groups, individual drugmakeérs,
insurers, and other parties filed comimeénts
on the Bush proposal with the U.S, Food
and Drug Administration this week.» Mon-
day was the deadline to file, Hansen'said.
Bloorberg
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Con Edison Has Filed Changes to its Gross Receipts Tax Rﬁtl €8

On November 27, 2002, Consolidated Edison Company of
New York, Inc. (“Con Edison” or “the Company”) filed electric and gas
tariff amendments with the New York Public Service Commission
(“PSC™) related to Gross Receipts Tax (“GRT”) in compliance with
orders of the PSC.

The tariff amendments, scheduled to become effective January 1,

2003 provide for application of separate GRT rates applicable to

the commodity and delivery bill components of residential and
non-residential customers’ bills. Currently, the Company applies a
blended commodity and delivery GRT rate to customers’ total bill
amounts, and these blended rates are eliminated.in this filing. The
new GRT rates also reflect a reduction in statutory state GRT rates
effective January 1, 2003 and provide for recovery of the Company

estimated state income tax. ,tad A

Complete copies of Con Edison’s proposed tariff amendments.are
available for review at the offices of the Public Service Commi§§jbn,
1 Penn Plaza, 8th Floor, New York New York 10019, and at offlees

hl ’3 qr‘l
andyisd

CONSOLIDATED EDISON COMPANY OF NEW YORKINC.

30X

be made.
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GUY OSEARY
Suing Idealab.

Idealab sued
for $725M by
s investors

By CAROLINE WAXLER

Plaintiffs, start your dep-
ositions.

‘A Los Angeles Superior
Court judge ruled yester-
day that a lawsuit against
Internet incubator Idealab
and founder Bill Gross can
proceed to trial.

The more than 40 plain-
tiffs — who include Web
-hottie Cindy Margolis, Mi-
chael Dell, Madonna busi-
ness partner Guy Oseary
and the William Morris
agency — are suing the
company and the former
dot-com star, seeking to
remove Pasadena, Calif.-
based Idealab’s directors
and management.

The civil case, filed in
early 2002, accuses Gross
— along with the compa-
ny’s directors — of fraud,
s¢lf-dealing and breach of
fiduciary duty.

Armong those to be de-

osed in the case is former

oard of directors member
Jack Welch.

But although the suit
may proceed, the iudtge
agked the plaintiffs for
more information on other
allegations of wrongdoing.

The steamed plaintitfs
want Idealab’s remaining
agsets to be distributed to
all the shareholders.

Idcally these plaintiffs,
who constitute about 75
percent of the preferred
shareholders, would like
to get back $725 million of
the money they invested.
But that’'s not likely to
happen, since the com-
pany is just currentl
worth between $300 mil-
lion and $400 million.

At the same time, the in-
vestor group is asking the
SEC to have Idealab’s
exemption from the In-
vestment Company Act of
1940 yanked.

The Securities and Ex-
change Commission has
begun an inquiry over the
case, in which the plain-
tiffs contend that Idealab
has been run like an oper-
ating. company an
therefore shouldn’t be
exempt from such things
as reporting its results to
the, SEC. If the investors
win ' either case, they
might put Idealab out of
business.

SPENDERS SLEEP

Stores see biggest Christmas slump in 30 years

By LEAH HAINES

There were bargains galore —
but shoppers were thin on the
ground in Manhattan yesterday as
retailers’ hopes for a post-Christ-
mas boom melted.

Discounts of up to 75 percent
did their best to lure shoppers out
of bed at the crack of dawn. -

But it is unlikely that enough
people hit the pavement to head
off what’s expected to be the big-
gest Christmas shopping flop in
30 years.

By lunch time, one of Manhat-
tan’s busiest shopping districts —
34th Street — was at half speed,
with plenty of elbow room on the
sidewalk and not a frenzied re-

" turns line to be seen.

“I think the snow is keeping
them away; it's knee-deep up-
state,” said one store assistant

who arrived at work at 6 am. ex-
pecting throngs of spenders at the
door.

Though retailers had gambled
their fates on do-or-die mark-
downs, only the hardiest shoppers
seemed prepared to brave the
weather to get to them.

“We got up at 5 a.m.,, took the
6:30 train and got here by 7 to
start shopping,” said Mary Bren-
nan of Mineola, LI. Brennan, to-
gether with her neighbor Geri
Cinotti, spent $300 filling six
enormous bags full of goodies.

“To be honest, there’s much
more variety here, and Macy’s is
lik?l the mother ship,” Brennan
said.

“I got this beautiful Christopher .

Rabko glassware for 60 percent
off and Christmas garlands for
half price.”

Her bargain of the day? A resin
Santa doll marked down to $5
from $45.

Margot Wong, from Canarsie in
Brooklyn, didn’t start shopping
until 9:45, but she still had found
everything she wanted two hours
later. “I thought it would be crazy
here, but it’s not at all,” she said.

Wong was heading off at about
1p.m. to dump her shopping and
start another round after scoring a

air of $500 Charles Jourdan

oots for $124, a designer kettle
for better than half-price and
E}}en Tracy clothes for 75 percent
off.

Retail analysts have been di-
vided over whether big sales in
the days after Christmas would
spur the industry to life.

“If sales have been pretty weak

through Christmas Eve, post-

Christmas is going to be weak
too,” said Keith Goddard, director
of research at Capital Advisors
Inc., which holds shares in such
retailers as Wal-Mart and Kohl’s.

Wal-Mart has lowered its sales
forecast for December, saying any
last-minute surge in demand was
too little and too late.

Target Corp., the third-largest
U.S. retailer, said earlier this week
its December sales were well
below forecasts.

- A Kmart spokeswoman told The

Post that the company’s October
results had only recently been
posted, and that it had not even
made a projection for holiday
sales. Macy’s refused to comment
on whether its sales appeared to
be working, and Bloomingdale’s
did not return The Post’s calls last
night.

UAL, unions nead
back to the table

By PAUL THARP

“We have 51 days to

United Airlines — bank-
rupt but breaking records
filling its planes — is
ready to toss all labor con-
tracts for cheaper over-
head. .

The world’s No. 2 airline
is legally permitted to nul-
lify contracts with the five
labor unions that repre-
sent its 83,000 workers
while it tries to reorganize
in bankruptcy court.

United, which plans to
file papers this week that
would let the court order
new contracts, is expected
to push for deeper conces-
sions than it won several
weeks ago in a rescue bid
for a federal bailout loan
package.

The pilots union, which
spearheaded those earlier
concession  talks, had
agreed to 18 percent pay
cuts to help the cash-
strapped airline avoid
bankruptcy. But pilots say
they’re reluctant to give
back more than 18 percent
in a new contract,

reach a settlement, but
we're not going to be pe-
nalized in it. A settlement
must be fair and rational,”
said David Kelly, a spokes-
man for the Airline Pilots
Association.

. Meanwhile, United was
celebrating a new record:
carrying the more paying
passengers in a single day.

On Saturday, 90.7 per-
cent of its seats were filled
with ticket buyers — the
highest level ever, the car-
rier said. Tickets had been
slashed as much as 20 per-
cent for that period.

But the added revenue
may not help United re-
cover more rapidly from
bankruptcy, say analysts.

Until recently, United
was 51 percent owned by
employees. But when
United’s financial prob-
lems worsened last au-
tumn, the employees’
stock ownership trust
began unloading truck-
loads of shares — about 24
million — like a panicked
investor. :

ROCKY FlTGI-IT AHEAD: A United Airlines jet takes off from Denver earlier this
month. The airline is asking a bankruptcy court to nullify union contracts to help UAL
further reduce its labor costs.

Getty Images

Identix shares jump 15% on Defense Dept. order

Thanks for the late Christmas gift,

Uncle Sam!

That’s what Identix Inc. investors
were saying yesterday as shares rose
15 percent, or 72 cents, to $5.56 after
the security company announced it
had won an order to provide 450 fin-
gerprint scanners to the U.S. Depart-

ment of Defense.

Identix, which makes both finger-
print- and facial-recognition prod-
ucts, trimmed its financial targets
for the current quarter 11 days ago,
saying sales to the government had
been slower than expected.

Not so slow, apparently. The 450

fingerprint readers will be used to
identify Department of Defense per-
sonnel. In addition to the readers,
Identix will also provide 500,000
template licenses, for the software
that converts the fingerprint image
into strings of numbers.

According to analyst Jay Meier of
Miller Johnson Steichen Kinnard,
the Identix deal may just be a fore-
runner to an even bigger Depart-
ment of Defense contract, slated to
be doled out soon, and perhaps an-
other fat one from the Department
of Homeland Security. Since Identix
already has its foot in the door and
the company is one of few
. Sl e T .

a

to make
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who you gonna call?”

a lot higher,” Meier added.

we’'ve given,” Atick said.

that news.

the technology, said Meier, “it’s like,

“If Identix lands either of those
pieces of business, the stock will go

Identix CEO Joseph Atick said that
the company’s financial outlook was
unaffected by the order. “This was
anticipated in the guidance that

Identix warned on Dec. 16 that it
expected revenue for the second
quarter, ended Dec. 31, of $20 million
to -$23 million, for a loss before
charges of 6 cents to 8 cents per
share. Its shares fell 19 percent after
Caroline Waxler

Dec .26

29
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*Envoy XL, Yukon XL and Sonoma monthly payment is $16.67 for every $1,000 you finance. Average example down payment: 11.4%. Sierra monthly payment is $27.78 for every $1,000 you
finance. Example down payment: approximately 13.2%. Some customers may not qualify. Take delivery by 01/02/03.
i+ **Savings based on Bankrate, Inc. data.
. ***Take delivery by 01/02/03. See dealer for details.
tExcludes ather GM vehicles. . )
t+Based on horsepower. : ”
< v . 1112003 Sonoma Ext. Cab SLS 4x4 vs. 2003 Ford Ranger SuperCab XLT 4x4 and 2003 Toyota Tacoma Xtracab V6 4x4.
" . ©2002 General Motors Corp. AII rights reserved. Envoy, Yukon, Sierra, Sonoma and GMC |ogo are registered trademarks of General Motors Corporatlon
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By FRED KERBER

The streak shows 11
straight  victories at
home, five in a row over-
all. Offensive numbers
are up, defensive num-
bers are ‘down. Why are
the Nets playing so well?
Byron Scott presented
the most simplistic de-
nominators.

“Jason Kidd, No. 1
Richard Jefferson. Ken-
yon Martin. Rodney Rog-
ers. I could pretty much
go down the line. Lucious
Harris,” said Scott, who
no doubt would have ex-
tended the list to 12
names. “Individually,
we've got some guys who
are playing extremely
well. Team-wise, we're

playing extremely well
n both ends.”
Being at home for much

of December certainly
hasn’t hurt the 20-9 Nets’
stature as the best team
in the Atlantic Division
and one of four NBA
teams with 20 victories.
That home comfort will
disselve as the Nets be-
come nomads in January
— 10 of their 14 games are

NETS
Tonight
8:00 - YES

WOR (710]
T —————

on the road. But two of
their last three games be-
fore New Year’'s are at
home, including tonight’s
at 8:00, the start of a
home-and-home with the
Bucks.

“Hopefully then we’ll
just put a picture of Con-
tinental [Airlines] Arena
in our wallets,” suggested
Kidd with a smile. “I
don’t know. Plaster the
bus with Continental
Arena [pictures] until we
get off the bus?”

Or they could keep
doing what they’ve been
doing: play defense. The
defense has been excep-

NETS PACKIN' ‘D’
FOR ROAD AHEAD

tional even without Di-
kembe Mutombo, the guy
they brought in to be the
defensive anchor. The
players will say, and
rightfully so, they relied
too heavily upon Mu-

tombo early. With him |

out, they've stepped up
and have molded to-
gether a true approach to
team defense.

“We know he’s not back
there to block shots, so
we're picking ‘our inten-
sity up on the perimeter
and stuff like that, not let-
ting guys get to the bas-
ket,” said Kenyon Martin,
progressively becoming
one of the league’s pre-
mier defensive forwards.
“We're making them
shoot jump shots and
contesting shots.”

And forcing missed
jump  shots. With Mu-
tombo through 16 games
(they were 10-6), the Nets
surrendered 90.2 points a
game and an impressive
422 (549-0f-1302) shoot-
ing percentage. In the 13
games since (they are
10-3), the numbers are
even better. Foes have
shot * .402 (417-0f-1038)

ROAD BLOCK: RichardJefferson and Nets have held opposing scorers (like La-

trell Sprewell) from getting to basket and is key reason for early success.

while scoring a minus-
cule 87.2 points per game.
They rank fourth in the
league in scoring defense
(88.8) and second in
field-goal defense (.413).
Plus, the defense will get
better with the return of
Mutombo. And Kerry
Kittles. And Chris Childs.

“We didn't know how
to play with [Mutombol.
The injury, though, might
have helped us. We have
to play defense and let
Deke be the last option,”
Kidd said. .

“We’re playing well
without [Mutombo] right
now, ‘but he’s still a big

Jeff Zelevansky

part of it. Having him
here in the first part of
the season, then not hav-

.ing him made us adjust,

made us play tighter de-
fense,” said Jefferson. “If
we continue to play like
this, plus you have a shot-
blocker back there? We'll
be ready.”
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