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I. INTRODUCTION 

New York Transco LLC (Transco) and Consolidated Edison Company of New York, Inc. 

(individually, CECONY, and together with Transco, the Joint Petitioners) jointly petition the New 

York State Public Service Commission (the Commission) under New York State Public Service 

Law (PSL) § 70 (1) (the Joint Petition) for an order authorizing Transco—a lightly regulated 

entity1—to transfer the physical ownership of certain interconnection facilities (the 

Interconnection Facilities)2 that are part of Transco’s Phase Angle Regulator (PAR) station (the 

PAR Station) that is interconnected with CECONY’s existing transmission line #398 (Line 398) 

in Dover, New York (the Town) between the Cricket Valley Energy Center Substation and the 

Eversource Long Mountain Substation (the PAR Station, together with the Interconnection 

Facilities, the Dover Project). 

 
1  See Case 15-E-0743, Petition of New York Transco LLC for an Order Providing for Lightened Regulation, Order 

Providing for Lightened Rate Making Regulation and Approving Financing (issued April 21, 2016) (the Transco 

Lightened Reg Order). 

2  The list of Interconnection Facilities to be transferred is attached as Exhibit I of the Bill of Sale (the Transfer). 
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As demonstrated in detail below, the Transfer is in the public interest because, as part of 

the broader Dover Project, the Interconnection Facilities allow the New York Energy Solution 

project (NYES Project), which the Board of Directors of the New York Independent System 

Operator, Inc. (the NYISO) previously selected as the more cost-effective or efficient solution to 

satisfy “Segment B” of the Commission-declared Public Policy Transmission Need (PPTN) to 

reduce transmission constraints and increase system reliability in the Central East and Upstate New 

York/Southeast New York (UPNY/SENY) regions of the State (the AC Transmission PPTN)3 and 

the Commission subsequently certificated under PSL Article VII with a Certificate of 

Environmental Compatibility and Public Need (CECPN), to operate at full capacity while ensuring 

adequate and safe power flows.4 For these reasons, among others, the Joint Petitioners respectfully 

request that the Commission approve the Transfer pursuant to PSL § 70 and Commission 

precedent. 

II. COMMUNICATIONS 

The following persons should be included on the official service list in this proceeding, and 

all communications concerning this filing should be addressed to them: 

 
3  See Case 12-T-0502, Proceeding on Motion of the Commission to Examine Alternating Current Transmission 

Upgrades, Order Finding Transmission Needs Driven by Public Policy Requirements (issued Dec. 17, 2015), at 2 (the 

PPTN Order); New York Independent System Operator, Inc., NYISO Board of Directors’ Decision on Approval of 

AC Transmission Public Policy Transmission Planning Report and Selection of Public Policy Transmission Projects, 

Executive Summary (April 8, 2019), available at https://www.nyiso.com/documents/20142/1390750/Board-Decision-

AC-Transmission-2019-04-08.pdf/32323d32-f534-a790-1b03-2cb110033320 (last accessed Oct. 21, 2025). 

4  See Case 19-T-0684, Application of New York Transco LLC for a Certificate of Environmental Compatibility and 

Public Need Pursuant to Article VII of the New York Public Service Law to Construct, Operate, and Maintain a New, 

Double-Circuit 54.5-Mile 345/115 Kilovolt Electric Transmission Line and Related Facilities Located in the Town of 

Schodack, Rensselaer County; the Towns of Stuyvesant, Stockport, Ghent, Claverack, Livingston, Gallatin, and 

Clermont in Columbia County; and the Towns of Milan, Clinton, and Pleasant Valley in Dutchess County, Order 

Adopting Joint Proposal (issued Feb. 11, 2021) (the CECPN Order). 
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III. THE JOINT PETITIONERS5 

A. Transco 

Formed in 2014, Transco is a New York limited liability company comprised of affiliates 

of New York State’s investor-owned utilities6 and a lightly regulated electric corporation under 

the PSL.7 Transco’s purpose is to plan, develop, and own new high-voltage electric transmission 

 
5  In satisfaction of 16 NYCRR § 17.2, CECONY’s Certificate of Incorporation are already on file with the Commission 

(see Case 22-E-0316, Joint Petition of Consolidated Edison Company of New York, Inc. and New York Transco LLC 

for an Order Approving the Proposed Transfers Pursuant to Section 70 of the New York Public Service Law, Exhibit 

A to Petition [filed May 26, 2022]) as are Transco’s Articles of Organization (see Case 20-E-0551, Petition of New 

York Transco LLC for an Expedited Order Granting it a Certificate of  Public Convenience and Necessity Pursuant 

to Section 68 of the Public Service Law and Confirmation of its Lightened Regulatory Status, Exhibit 1 to Petition 

[filed Nov. 5, 2020]). Similarly, the relevant portion of Transco’s current operating agreement, which governs the 

management of its internal affairs and states that Transco was established “for the purpose of planning, constructing, 

owning, operating, maintaining and expanding transmission facilities,” is also on file with the Commission (Case 20-

E-0551, Petition of New York Transco LLC for an Expedited Order Granting it a Certificate of Public Convenience 

and Necessity Pursuant to Section 68 of the Public Service Law and Confirmation of its Lightened Regulatory Status, 

Exhibit 2 to Petition). 

6  Transco’s members are Consolidated Edison Transmission, LLC; Grid NY LLC; Avangrid Networks New York 

Transco, LLC; and Central Hudson Electric Transmission, LLC. 

7  See Transco Lightened Reg Order; see also Case 20-E-0551, supra, Order Granting Certificate of Public 

Convenience and Necessity and Confirming Lightened Regulation (issued Feb. 23, 2021) (confirming that the 

lightened regulatory regime the Commission previously established for Transco would continue to adhere in 

connection with its ownership of the NYES Project) (the CPCN Order). 
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facilities that will enhance the current capabilities of the bulk power system across New York State 

and to help the State meet its carbon emission requirements. 

Transco’s high-voltage transmission portfolio is now comparable to those of other New 

York investor-owned electric utilities. Specifically, in 2016, Transco acquired the Commission-

approved Transmission Owners Transmission Solutions (TOTS) Projects from New York State 

Electric & Gas Corporation; Orange and Rockland Utilities, Inc.; and CECONY.8 As part of the 

AC Transmission PPTN, Transco has constructed the NYES Project and the related Rock Tavern 

to Sugarloaf Project.9  More recently, the NYISO selected Transco and the New York Power 

Authority’s (NYPA) “Propel Alternate Solution 5” (the Propel Project) to satisfy the Commission-

declared Long Island Offshore Wind Public Policy Transmission Need.10 Transco and NYPA are 

actively securing the necessary permits and approvals for its construction, including a PSL Article 

VII siting approval.11  

B. CECONY 

 
8  Case 16-E-0012 et al., Joint Petition of New York State Electric & Gas Corporation and New York Transco LLC for 

Approval of a Transfer or Lease of Assets, Order Authorizing Transfers Subject to Conditions and Modifications 

(issued April 21, 2016); Case 16-E-0013 et al., Joint Petition of Orange and Rockland Utilities, Inc., Consolidated 

Edison Company of New York, Inc., and New York Transco LLC for Approval of a Transfer or Lease of Assets, Order 

Authorizing Transfers Subject to Conditions and Modifications (issued April 21, 2016). 

9  See generally Case 20-T-0549, Application of New York Transco LLC for a Certificate of Environmental Compatibility 

and Public Need Pursuant to Article VII of the New York Public Service Law to Construct, Operate, and Maintain a 

New, Single-Circuit 12-mile Overhead 115 kV Electric Transmission Line and Related Facilities In the Towns of New 

Windsor, Hamptonburgh, Blooming Grove, and Chester in Orange County, Order Granting Certificate of 

Environmental Compatibility and Public Need (issued Sept. 9, 2021). 

10  See NYISO, NYISO Board Selects Transmission Project to Deliver Offshore Wind Energy (issued June 20, 2023), 

available at https://www.nyiso.com/-/press-release-%7C-nyiso-board-selects-transmission-project-to-deliver-

offshore-wind-energy (last accessed Oct. 21, 2025). 

11  See generally Case 24-T-0446, Petition of New York Transco LLC and New York Power Authority for a Certificate of 

Environmental Compatibility and Public Need, Pursuant to Article VII of the New York Public Service Law, to 

Construct, Operate, and Maintain an Approximately 89.7-Mile Underground Transmission Line through Suffolk, 

Nassau, Queens, Bronx, and Westchester Counties, Application of New York Transco LLC And The New York Power 

Authority For A Certificate Of Environmental Compatibility And Public Need Pursuant To Article VII Of The New 

York Public Service Law To Construct, Operate, and Maintain An Approximately 89.7-Mile Underground 

Transmission Line Through Suffolk, Nassau, Queens, Bronx, And Westchester Counties (filed July 31, 2024). 

https://www.nyiso.com/-/press-release-%7C-nyiso-board-selects-transmission-project-to-deliver-offshore-wind-energy
https://www.nyiso.com/-/press-release-%7C-nyiso-board-selects-transmission-project-to-deliver-offshore-wind-energy
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 CECONY, a wholly owned subsidiary of Consolidated Edison, Inc., is an electric, gas, and 

steam corporation organized under the laws of the State of New York, including the Transportation 

Corporations Law, and has its principal place of business at 4 Irving Place, New York, New York 

10003. CECONY supplies electric service in all of New York City (except part of Queens) and in 

most of Westchester County; gas service in Manhattan, the Bronx, and parts of Queens and 

Westchester Counties; and steam service in parts of Manhattan. 

IV. THE DOVER PROJECT 

The Dover Project flows from the NYISO Board of Directors’ previous selection of the 

NYES Project as the more cost-effective or efficient solution to satisfy “Segment B” of the 

Commission-declared AC Transmission PPTN12 and the Commission’s subsequent issuance under 

PSL Article VII of a CECPN allowing Transco to construct, operate, and maintain the NYES 

Project, which is now in-service. More specifically, following the NYISO’s selection of the NYES 

Project and during the pendency of the NYES Project’s PSL Article VII application, the NYISO 

completed the NYES Project’s System Impact Study (SIS), which identified the need for an 

upgrade, which was subsequently identified as the Dover Project, to address thermal degradation 

on the New York – New England intertie that would otherwise prevent the NYES Project from 

operating at its full capacity.13 

 
12  See Case 12-T-0502, Proceeding on Motion of the Commission to Examine Alternating Current Transmission 

Upgrades, Order Finding Transmission Needs Driven by Public Policy Requirements (issued Dec. 17, 2015), at 2 (the 

PPTN Order); New York Independent System Operator, Inc., NYISO Board of Directors’ Decision on Approval of 

AC Transmission Public Policy Transmission Planning Report and Selection of Public Policy Transmission Projects, 

Executive Summary (April 8, 2019), available at https://www.nyiso.com/documents/20142/1390750/Board-

DecisionAC-Transmission-2019-04-08.pdf/32323d32-f534-a790-1b03-2cb110033320 (last accessed Nov. 19, 2025). 

13  See NYISO, AC Transmission Segment B New York Energy Solution PPTN Project Update (July 2022), 

https://www.nyiso.com/documents/20142/32418586/09%20Transco%20ESPWG%20Update.pdf/d5851ab6-d9fd-

2eb7-3219-d87fa72655f1 (outlining how the Dover Station is a part of the broader AC Transmission PPTN solution 

and will “address transfer limit degradation on the NY/NE interface.”); see also NYISO, Letter to New York Transco 

(dated Oct. 28, 2022) (summarizing that the NYISO identified “the need for” an “upgrade to address thermal 

degradation on the New York – New England intertie” in the NYES Project’s SIS and that the “Dover PAR Substation 
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The Dover Project’s primary component is the PAR Station. The PAR Station’s major 

equipment includes two parallel 750 Mega Volt Ampere (MVA) PARs with circuit breakers and 

bypass switches, two A-frame dead-end structures, rigid bus support structures, miscellaneous 

yard equipment, a control enclosure, and a spare PAR. The Project was designed in compliance 

with applicable federal, State, and local codes and regulations, as well as CECONY’s 

interconnection requirements and specifications. 

The PAR Station is sited on an approximately 16.3-acre parcel in the Town at 2238 Route 

22 (Tax Parcel No. 132600-7061-00-698172), on the southeast of the intersection of State Route 

22 and State Route 26 (Cricket Valley Road); east of the Cricket Valley Energy Center and south 

of Line 398. The PAR Station interconnects with Line 398 between structures L-61 and L-62 in 

the Town between the Cricket Valley Energy Center Substation and the Eversource Long 

Mountain Substation. 

Pursuant to PSL § 68, the Commission issued a Certificate of Public Convenience and 

Necessity (CPCN) authorizing Transco to construct and operate the Dover Project on March 16, 

2023.14 After securing other required permits and approvals, the Dover Project has been completed 

and is now partially energized. 

V. THE TRANSFER 

Pursuant to an interconnection agreement among Transco, CECONY, and the NYISO for 

the Dover Project (the Interconnection Agreement), CECONY is to “have ownership and control 

 
will mitigate the identified degradation.”). This identified upgrade would have been necessary regardless of the 

solution the NYISO selected to satisfy the AC Transmission PPTN as it impacted all projects that increased the 

UPNY/SENY transfer limit. 

14  See generally Case 23-E-0081, Petition of New York Transco LLC for an Expedited Order Granting a Certificate of 

Public Convenience and Necessity Pursuant to Section 68 of The Public Service Law, Order Granting Certificate of 

Public Convenience and Necessity (issued on Mar. 16, 2023). 
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over the [delineated] Network Upgrade Facilities” (i.e., the Interconnection Facilities) associated 

with the NYES Project.15 Thus, under the Interconnection Agreement, Transco must transfer 

ownership and control of the Interconnection Facilities to CECONY.16 In connection with these 

Interconnection Agreement obligations, and following Commission approval, Transco will 

transfer physical ownership of the Interconnection Facilities, which it bore the cost of designing 

and constructing,17 to CECONY for a nominal fee of $1.00.18 

The Transfer is based on a Bill of Sale (BOS) executed by Transco and CECONY.19 The 

BOS delineates the specific assets being transferred (i.e., the Interconnection Facilities).20 As 

required by the BOS, title to the Interconnection Facilities will transfer upon receipt of 

Commission approval of the Transfer.21 

VI. APPROVING THE TRANSFER IS IN THE PUBLIC INTEREST AND 

APPROPRIATE UNDER PSL § 70 AND COMMISSION PRECEDENT 

 

A. Standard of Review 

 Pursuant to PSL § 70 (1), “[no] electric corporation shall transfer or lease its franchise, 

works or system or any part of such franchise, works or system to any other person or corporation 

 
15  See Exhibit B, at § 11.2 and Art. 9 and Art. 10 (outlining the respective operations and maintenance obligations of the 

parties with respect to the “Network Upgrade Facilities” defined therein).  

16  See Exhibit B, at §§ 5.2.8 and 5.2.9 (describing Transco’s obligation to transfer ownership and control over the 

“Network Upgrade Facilities” as defined therein to CECONY). 

17  See Exhibit B, at § 11.6 (describing Transco’s responsibility for costs of the “Network Upgrade Facilities” defined 

therein). 

18  As with the TOTS projects, Transco will retain financial ownership of the Interconnection Facilities (see Case 16-E-

0012 et al., Joint Petition of New York State Electric & Gas Corporation and New York Transco LLC for Approval of 

a Transfer or Lease of Assets, Order Authorizing Transfers Subject to Conditions and Modifications [issued Apr. 21, 

2016]; Case 16-E-0013 et al., Joint Petition of Orange and Rockland Utilities, Inc., Consolidated Edison Company of 

New York, Inc., and New York Transco LLC for Approval of a Transfer or Lease of Assets, Order Authorizing Transfers 

Subject to Conditions and Modifications [issued Apr. 21, 2016]). 

19  See Exhibit A. 

20  See Exhibit A. Pursuant to the Interconnection Agreement, CECONY operates the Interconnection Facilities, which 

have been partially energized prior to transfer of title from Transco. 
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. . . without the written consent of the commission.” Under this statute, the Commission must 

determine whether “the proposed transactions and accounting treatment associated with the 

transfers . . . are in the public interest.”22 As relevant here, in conducting a review under PSL § 70 

concerning a lightly regulated electric corporation operating in the wholesale electric market, the 

Commission examines the potential for harm to captive ratepayer interests.23 And when the 

proposed transfer of interconnection facilities is from a lightly regulated electric corporation to a 

regulated utility, the Commission’s review also encompasses the effect of the transaction on the 

utility’s ratepayers.24 

As detailed below, Transco does not have any ratepayers and, as a result, the Transfer does 

not present any potential to harm to ratepayer interests. Moreover, the Transfer will not have any 

negative effect on CECONY’s ratepayers. Accordingly, the Transfer should be approved under 

PSL § 70 and the Commission’s related precedent. 

B. The Transfer of the Interconnection Facilities are in the Public Interest 

 

As noted above, in assessing whether the transfer of a lightly regulated electric 

corporation’s electric plant is in the public interest, the Commission examines whether the transfer 

will result in any potential for harm to captive ratepayer interests and the effect of the transaction 

on the ratepayers of the regulated utility.25 

 
22  Case 16-M-0692, Petition of New York State Electric & Gas Corporation for Approval to Lease Space within Several 

Different New York State Electric & Gas Corporation Facilities, Order Approving Leases of Certain Real Property 

(issued June 19, 2017), at 4. 

23  See e.g. Case 19-E-0045,  Petition of Cricket Valley Energy Center, LLC and Consolidated Edison Company of New 

York, Inc. for Approval of Transfers Pursuant to Sections 70 and 121 of the New York Public Service Law, Order 

Approving Transfer and Accounting Treatment (issued April 19, 2019), at 9 (Cricket Valley Order); Case 11-E-0619, 

New York State Electric & Gas Corporation and Sheldon Energy LLC - Joint Petition for Approval of the Transfer of 

Facilities, Order Approving Transfer (issued Feb. 22, 2011), at 4-5 (Sheldon Order). 

24  Cricket Valley Order, at 9; Sheldon Order, at 5. 

25  Cricket Valley Order, at 9; NYSEG Order, at 4-5. 
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Here, the transfers of the Interconnection Facilities will not result in any potential for the 

harm to the interests of any ratepayers and is analogous to other Commission-approved transfers 

of like facilities.26 Like these Commission-approved transactions, the Transfer will not result in 

any potential for harm to captive ratepayer interests because Transco operates in a competitive, 

wholesale market under the NYISO’s operational control and tariff administration and does not 

directly serve any retail customers.27 Similarly, the Transfer will not adversely affect CECONY’s 

ratepayers. Because the Interconnection Agreement requires Transco to bear the costs of designing 

and constructing the Interconnection Facilities, CECONY will acquire the physical interest in 

those assets without incurring a payment obligation beyond a nominal $1.00 fee. CECONY will 

account for the transferred facilities by debiting Account 101 and crediting Account 232 in the 

same amount. This transaction will have no ratepayer impact, as the Interconnection Facilities will 

be classified in the appropriate plant accounts in CECONY’s property records with a zero-plant 

basis and Transco will reimburse CECONY for the federal and state income taxes associated with 

the transfer. For these reasons, the Transfer will not result in any potential for the harm to the 

interests of any ratepayers, and the Transfers are in the public interest. 

The Transfer is also in the public interest because CECONY will be directly integrating 

the Interconnection Facilities into its transmission system for the benefit of ratepayers. The 

integration of the Interconnection Facilities into CECONY’s transmission system will not 

adversely affect the safety, adequacy, or reliability of its service. CECONY will be a capable 

 
26  See e.g. Cricket Valley Order (approving, pursuant to PSL § 70, the transfer of a transmission line and substation from 

Cricket Valley Energy Center LLC, a lightly regulated electric corporation, to CECONY); Sheldon Order (approving, 

pursuant to PSL § 70, the transfer of interconnection facilities from Sheldon LLC, a lightly regulated electric 

corporation, to New York Electric & Gas Corporation). 

27  See FERC Docket No. ER15-572, New York Transco LLC, Application for Acceptance of Transmission Formula Rate 

and Approval of Transmission Rate Incentives and Cost Allocation Method (filed Dec. 4, 2014); FERC Docket No. 

ER15-572, New York Transco LLC, Letter Order Approving Applicants’ 11/5/15 Filing of an Offer of Partial 

Settlement (issued March 17, 2016); Cricket Valley Order at 6, 10; NYSEG Order at 6. 
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operator of the transferred facilities, and its ownership of the Interconnection Facilities will assist 

it in properly operating its transmission system for the benefit of ratepayers. 

Finally, the Transfer is in the public interest because it is necessary to allow the NYES 

Project—an electric transmission project that the Commission has already declared to be necessary 

and in the public interest—to operate at full capacity while ensuring adequate and safe power 

flows. The Commission has determined in at least three separate orders that the construction of a 

solution to relieve persistent congestion along the UPNY/SENY transmission interfaces (i.e., 

Segment B) will serve a public need, and thus is in the public interest, because such a project will, 

among other things, “reduce transmission congestion so that large amounts of power can be 

transmitted to regions of New York where it is most needed; [ ] reduce production costs through 

congestion relief; reduce capacity resource costs; [ ] improve market competition and liquidity; 

[and] [ ] enhance system reliability, flexibility, and efficiency.”28In addition, the Commission 

recognized the importance of increasing transmission transfer capabilities along the UPNY/SENY 

interfaces to integrate existing and new renewable electric generation facilities: “The Commission 

agrees that persistent congestion on the Central East and UPNY/SENY interfaces continues to 

contribute to higher energy costs for downstate customers and to limit the accessibility of 

renewable resources located upstate.”29 Recently, the Commission held that certain transfers of 

 
28  PPTN Order, at 66; see also Case 12-T-0502, supra, Order Addressing Public Policy Transmission Need for AC 

Transmission Upgrades (issued Jan. 24, 2017), at 18; CECPN Order, at 3-4 (“[T]he record in this case also fully 

supports a finding of public need. We determine that the facility is necessary to increase transmission capacity across 

the UPNY/SENY interface, and that need is expected to continue as New York works toward the requirements of the 

Climate Leadership and Community Protection Act (CLCPA) and the Accelerated Renewable Act. . . . [B]y moving 

power efficiently and cost effectively across the UPNY/SENY interface, the [NYES] Project will advance numerous 

public policies, including reducing congestion and production costs, improving market competition and liquidity, 

enhancing efficiency, reliability, and resiliency, and avoiding refurbishment costs of aging infrastructure.”). 

29  Case 12-T-0502, supra, Order Addressing Public Policy Transmission Need for AC Transmission Upgrades (issued 

Jan. 24, 2017), at 18. The NYISO Board of Directors found that implementation of the NYES Project “would not have 

an adverse impact on the competitiveness of the NYISO-administered markets. Rather, the addition of the selected 

transmission facilities [including Segment B will reduce persistent uneconomic transmission congestion and enhance 
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personal and real property that were necessary for the construction, operation, and maintenance of 

the NYES Project were in the public interest.30 Further, under its prior evaluation pursuant to PSL 

§ 68, the Commission held that “granting a CPCN for the [Dover] Project is in the public 

interest.”31  

For all these reasons, the Commission should approve the Transfer as being in the public 

interest under PSL § 70. 

VII. ADDITIONAL INFORMATION 

 In accordance with Parts 18 and 31 of the Department of Public Service’s rules and 

regulations, the Joint Petitioners provide the following information, which has been tailored in 

light of the fact that the Interconnection Facilities are being transferred for nominal (i.e., $1.00) 

consideration consistent with the Interconnection Agreement: 

a. 16 NYCRR § 31.1 (a). Provide the information required in 16 NYCRR §§ 18.1 (f)-(i) 

and (p) applicable to the property to be transferred: 

 

i. 16 NYCRR § 18.1 (f). There is no indebtedness applicable solely to 

Interconnection Facilities; however, Transco did secure financing approval 

from the Commission to construct the NYES Project.32 

 

ii. 16 NYCRR § 18.1 (g). There is no mortgage applicable to the 

Interconnection Facilities. 

 
wholesale market competition by providing additional infrastructure to permit resources located upstate to compete to 

fulfill customer needs in the NYISO-administered markets” (New York Independent System Operator, Inc., NYISO 

Board of Directors’ Decision on Approval of AC Transmission Public Policy Transmission Planning Report and 

Selection of Public Policy Transmission Projects, Executive Summary [dated April 8, 2019], at 7). The increased 

transfer capabilities across the congested UPNY/SENY transmission corridors are anticipated to increase the 

reliability, enhance competition, and put downward pressure on wholesale prices. 

30  See Case 22-E-0316, supra, Order Approving Transfer of Property (issued Oct. 17, 2022), at 11 (finding that 

CECONY’s transfer of personal property and real property to Transco, which were necessary to construct and operate 

the NYES Project, to be in the public interest); Case 20-E-0544, Joint Petition of New York State Electric & Gas 

Corporation and New York Transco LLC for an Order Approving the Proposed Transfers Pursuant to Section 70 of 

the New York Public Service Law; Order Approving Proposed Transfers (Feb. 23, 2021), at 14 (finding that New York 

State Electric & Gas Corporation’s transfer of personal property and real property to Transco, which were necessary 

to construct, operate, and maintain the NYES Project, to be in the public interest). 

31  Case 23-E-0081, supra note 14, at 16. 

32  See Case 19-E-0352, Petition of New York Transco LLC for an Order Approving Financing, Order Approving 

Financing and Making Findings (issued Sept. 19, 2019). 
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iii. 16 NYCRR § 18.1 (h). There are no bonds related to the Interconnection 

Facilities. 

 

iv. 16 NYCRR § 18.1 (i). There are no affiliated interests connected to the 

Interconnect Facilities. 

 

v. 16 NYCRR § 18.1 (p). Detailed income statement and balance sheets for 

the latest fiscal year as well as the latest available income statement and 

balance sheets for 12 months for each of the Joint Petitioners are attached 

as Exhibit C. 

 

b. 16 NYCRR § 31.1(b). A listing of the Interconnection Facilities to be transferred is 

contained in Exhibit I of the BOS, included as Exhibit A. 

 

c. 16 NYCRR § 31.1 (c). Not applicable because there are no franchises, consents, or 

rights to be transferred or leased. 

 

d. 16 NYCRR § 31.1 (d). Not applicable because approval of local municipalities is 

not required prior to the Transfer. 

 

e. 16 NYCRR § 31.1 (e). A copy of the BOS is included as Exhibit A. 

 

f. 16 NYCRR §§ 31.1 (f)-(k). 

 

i. A listing of inventory the property proposed to be transferred is included in 

Exhibit I of the BOS, included as Exhibit A. The original cost of the 

Interconnection Facilities is immaterial to the Commission’s decision on 

this Joint Petition given the nominal transfer price to CECONY of $1.00. 

 

g. 16 NYCRR § 31.1 (l). A statement of operating revenues, expenses, and taxes for 

the three calendar years preceding the date of this Joint Petition and relating to the 

Interconnection Facilities is unnecessary and unavailable. The transfer price to 

CECONY is $1.00, and many of these assets are either just recently constructed or 

still need to be constructed. CECONY’s and Transco’s income and balance sheets 

are provided in Exhibit C. 

 

VIII. ENVIRONMENTAL REVIEW 

Under the State Environmental Quality Review Act (SEQRA), Article 8 of the 

Environmental Conservation Law, and its implementing regulations (6 NYCRR Part 617 and 16 

NYCRR Part 7), the Commission must determine whether its action in this proceeding may have 
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a significant impact on the environment.33 The Transfer does not meet the definition of either Type 

I or Type II actions34 and, therefore, is appropriately classified collectively as an “unlisted” 

action.35 Accordingly, the Commission, as the lead agency, should conduct an environmental 

assessment and determine the significance of the action proposed.36 

To facilitate the Commission’s assessment, and in satisfaction of 6 NYCRR § 617.6 (a) (3), 

the Joint Petitioners have completed a Short Environmental Assessment Form (SEAF) disclosing 

the Transfer’s potential environmental impact, if any.37 As outlined in the SEAF, the Transfer will 

not involve any immediate change to the operation of the Dover Project, which the Town Planning 

Board issued Negative Declarations on February 6, 2023, with respect to a special use permit and 

site plan approval, determining that the PAR Project would not result in any significant adverse 

environmental impacts,38 or the NYES Project, which the Commission previously approved to be 

constructed pursuant to PSL Article VII.39 As a result, there will be no potentially significant 

adverse environmental impacts based on the criteria for determining significance listed in 6 

NYCRR § 617.7 (c). Thus, consistent with Commission precedent under analogous facts, the 

Commission should adopt a negative declaration pursuant to SEQRA.40 

 
33  See 6 NYCRR § 617.3; see also 16 NYCRR Part 7. 

34  See 6 NYCRR §§ 7.2, 617.4, and 617.5. 

35  See Case 16-E-0012 et al., supra, Order Authorizing Transfers Subject to Conditions and Modifications (issued April 

21, 2016), at 4-6. 

36  Since no additional State or local permits or approvals are required to perform an environmental quality review, a 

coordinated review under SEQRA is not needed (see id.). 

37  The Joint Petitioners’ SEAF is attached as Exhibit D. 

38  See Case 23-E-0081 et al., supra note 14, at 14. 

 
39  The Commission considered the environmental impacts associated with the NYES Project’s construction and 

operation in Transco’s prior Article VII proceeding and concluded that the governing settlement terms and conditions 

“adequately protect public health and safety and are otherwise in the public interest, as they minimize the Project’s 

potential adverse impacts to the maximum extent practicable” (CECPN Order, at 63). 

40  See e.g. Case 16-E-0012 et al., supra, Order Authorizing Transfers Subject to Conditions and Modifications (issued 

April 21, 2016), at 4-6. 
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IX. NEW YORK STATE ADMINISTRATIVE PROCEDURE ACT 

Pursuant to Section 202 of the State Administrative Procedure Act (SAPA), the 

Commission’s determination of the Transfer is a rulemaking activity requiring that notice be 

published in the New York State Register allowing 60 days for public comment.41 To that end, a 

draft form of notification suitable for publication in the New York State Register pursuant to SAPA 

is appended hereto as Exhibit E, as required by 16 NYCRR § 3.5 (i). 

  

 
41  See SAPA § 202 (1) (a). 
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X. CONCLUSION 

For the foregoing reasons and pursuant to Commission precedent, the Joint Petitioners 

respectfully request that the Commission issue an order under PSL § 70 approving Transco’s 

Transfer of the Interconnection Facilities to CECONY. 

 

NEW YORK TRANSCO LLC 

 

 

/s/ John T. McManus 

John T. McManus 

Aubrey A. Roman 

677 Broadway, Suite 1101 

Albany, New York 12207 

(518) 427-9700 

jmcmanus@harrisbeachmurtha.com 

aroman@harrisbeachmurtha.com 

 

David Appelbaum 

New York Transco LLC 

800 Westchester Avenue, Suite 601 

Rye Brook, New York 10573 

(845) 329-0810 

david.appelbaum@nytransco.com 

 

Counsel for New York Transco LLC 

 

 

CONSOLIDATED EDISON COMPANY OF NEW 

YORK, INC. 

 

/s/ Lisa Mann 

4 Irving Place 

New York, New York 10003 

(203) 246-6124 

mannl@coned.com 

 

Counsel for Consolidated Edison Company of 

New York, Inc. 

 

 Dated: November 21, 2025  
 Albany, New York 
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VERIFICATION 

STATEOFNEWYORK ) 
) ss: 

COUNTY OF WESTCHESTER 

Case 25-E-__ 

Stephen Cole-Hatchard, being duly sworn, deposes and states as follows: 

1. I am an authorized representative of New York Transco LLC, one of the joint petitioners 
in this proceeding. 

2. I am authorized to sign this verification on behalf of New York Transco LLC. 

3. I have reviewed the foregoing Joint Petition. The factual statements contained in the Joint 
Petition pertaining to New York Transco LLC and the transactions described in the Joint 
Petition are true and correct to the best of my knowledge, information, and belief. 

Sworn ~q._5'-nd subscribed before me 
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Notary Public 
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1. I am an authorized representative of Consolidated Edison Company ofNew York, Inc., 
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New York, Inc. 

3. I have reviewed the foregoing Joint Petition. The factual statements contained in the Joint 
Petition pertaining to Consolidated Edison Company of New York, Inc. and the 
transactions described in the Joint Petition are true and correct to the best of my 
knowledge, information, and belief. 

Sworn Wand subscribed before me 
this :J.Cday of November 2025 
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ll()TAP.YPUBUC. STATE Of NEW YO~ 

Jcgistralion No. OlES643Sl36 
Qua1ificcl in New C0UD 
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Exhibit A 

 

Bill of Sale 

  



BILL OF SALE AND ASSIGNMENT 

THE BILL OF SALE AND ASSIGNMENT (the "Bill of Sale") is dated as ofNovember 
3, 2025, but made effective as of the Effective Date, by and between NEW YORK TRANSCO 
LLC, a New York limited liability company ("Seller"), and CONSOLIDATED EDISON 
COMPANY OF NEW YORK, INC., a New York corporation ("Buyer") . 

RECITALS 

A. Seller and Buyer, together with the New York Independent System 
Operator, Inc., a not-for-profit corporation organized and existing under the laws of the State of 
New York, have entered into that certain "Service Agreement No. 2734, Amended and Restated 
Transmission Project Interconnection Agreement among the New York Independent System 
Operator Inc., Consolidated Edison Company of New York, Inc., and New York Transco, LLC" 
dated as of August 2, 2024 (the "IA") for the "Transmission Project" described therein 
("Project"); 

B. Pursuant to Section 5.2 and Appendix A, Section III (1) and Section VI of 
the IA, Seller has agreed to assume the responsibility for the engineering, procurement and/or 
construction of certain "Network Upgrade Facilities" (as defined in the IA) that are inclusive of 
the Transferred Assets (as defined below) and to transfer the Transferred Assets to Buyer upon the 
completion of the installation and energization of the Transferred Assets; 

C. As of the Effective Date, (i) Seller and Buyer have completed the 
procurement, shipment, installation and construction of the Transferred Assets and the Transferred 
Assets have come under Buyer's operational control; and (ii) in accordance with the IA, Seller 
hereby agrees to transfer the ownership of the Transferred Assets to Buyer and to transfer and 
assign the Transferred Warranties (as defined below), and Buyer hereby agrees to accept the 
transfer of the ownership of the Transferred Assets and the transfer and assignment of the 
Transferred Warranties, in each case on the terms and subject to the conditions of this Bill of Sale 
(including, without limitation, the performance by Seller of those conditions that are imposed upon 
Seller by any Governmental Authority in any filings required to be made by Seller with such 
Governmental Authority in connection with the execution and delivery of this Bill of Sale by Seller 
or the consummation by Seller of the transactions contemplated hereby (the "Consents")); and 

D. This Bill of Sale has been executed to effectuate the transfer and 
assignment, as applicable, of the Transferred Assets and Transferred Warranties described above. 

NOW, THEREFORE, in consideration of the Recitals and the mutual covenants, 
terms and conditions set forth herein, and for other good and valuable consideration, the receipt 
and sufficiency of which are hereby acknowledged, the parties agree as follows: 

I. Definitions. For purposes of this Bill of Sale, the following terms shall have the following 
meanings: 

"Affiliate" means, with respect to a party, any other entity Controlling, Controlled by, or 
under common Control with such party. The term "Control" and its derivatives means, with 



respect to any entity, the legal, beneficial, or equitable ownership, directly or indirectly, of fifty 
percent (50%) or more of the equity interest of such entity ordinarily having voting rights. 

"Applicable Laws and Regulations" means all duly promulgated applicable federal, state 
and local laws, regulations, rules, ordinances, codes, decrees, judgments, directives, or judicial or 
administrative orders, permits and other duly authorized actions of any Governmental Authority. 

"Effective Date" means, with respect to a Transferred Asset, the later of the applicable 
Energization Date or, to the extent that any Consent identified on Exhibit Ill (Consents) attached 
hereto shall be required in connection with Seller's grant, bargain, transfer, sale, assignment, 
conveyance and delivery of such Transferred Asset to Buyer pursuant to the Bill of Sale, the 
earliest date on which the same may be effective in accordance with any such Consent and under 
Applicable Laws and Regulations. 

"Energization Date" means, with respect to a Transferred Asset, the date on which such 
Transferred Asset is first energized following completion of the procurement, shipment and in 
certain instances, the installation and construction of the same by Seller and completion of the 
testing and inspection of the same by Buyer. 

"Governmental Authority" means any federal, state, local or other governmental 
regulatory or administrative agency, court, commission, department, board, or other governmental 
subdivision, legislature, rulemaking board, tribunal, or other governmental authority having 
jurisdiction over any of the parties, their respective facilities, or the respective services they provide, 
and exercising or entitled to exercise any administrative, executive, police, or taxing authority or 
power. 

"Knowledge" of Seller or Buyer or any similar phrase means, with respect to any fact or 
matter, the actual knowledge of the officers and managers (or directors) of Seller or Buyer (as 
applicable) whose job responsibilities include the subject matter in question, together with such 
knowledge that such persons could reasonably be expected to have after due investigation 
concerning the existence of the fact or matter in question. 

"Lien" means any mortgage, deed of trust, lien (statutory or otherwise), pledge, title 
imperfection, possessory right, charge, security interest, hypothecation, right of way, easement, 
encroachment, community property interest, equitable interest, servitude, option, right of first 
refusal, restriction on transfer, adverse claim or any other encumbrance of any kind. 

"Person" means an individual, corporation, partnership, limited liability company, 
unincorporated association, Governmental Authority, or any other legal entity or body. 

"Transferred Assets" means those items of equipment and support structures described in 
Exhibit I (Transferred Assets) that have been procured and shipped and, in certain instances, 
installed and constructed by Seller and have been tested, inspected, and energized by Buyer as of 
the Energization Date, pursuant to and in accordance with the IA, together with all items of 
machinery, fixture, materials, equipment, parts, hardware, software and software licenses, and all 
other items of tangible personal property incorporated into or appurtenant to the aforementioned 
equipment and support structures and all drawings, instructions, manuals, operation and 
maintenance, engineering, and other documents, materials, records or files necessary or useful to 
the ownership, operation, maintenance, and use of the Transferred Assets and in Seller's 
possession. 
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"Transferred Warranties" means any and all transferable and assignable warranties, 
guarantees, and licenses made to Seller by the manufacturers, suppliers, contractors and 
subcontractors with respect to the Transferred Assets and any and all transferable and assignable 
indemnification rights, including, without limitation, intellectual property indemnification rights, 
that Seller has against the aforementioned manufacturers, suppliers, contractors and subcontractors 
that will be transferred and assigned by Seller to Buyer pursuant to this Bill of Sale and as described 
in Exhibit II (Transferred Warranties). 

2. Sale and Assignment. Consistent with the terms of the IA and in consideration of Buyer's 
agreement to accept the Transferred Assets in accordance with the provisions of the IA, upon the 
terms and conditions of this Bill of Sale, Seller hereby irrevocably grants, bargains, transfers, sells, 
assigns, conveys and delivers to Buyer, and Buyer hereby acquires, purchases and accepts from 
Seller, all of Seller's right, title and interest in, to and each Transferred Assets, as of the applicable 
Effective Date, excluding consistent with Section 5 .12.2 of the IA, only the right to capitalize, for 
income tax purposes, "any payments and the cost of' the Transferred Assets, free and clear of all 
Liens, except for Liens in favor of contractors, subcontractors, suppliers, and materialmen that 
furnished labor, equipment, materials, or other goods and services in connection with the 
procurement, shipment, installation and construction of the Transferred Assets (the foregoing, 
collectively, "Excluded Liens"). 

3. Assumed Liabilities. Effective as of the applicable Effective Date, Buyer hereby accepts 
the transfer and assignment of and assumes (i) all of Seller's rights, title and interest in the 
Transferred Assets, and (ii) any liability or obligation other than the Excluded Liabilities, in each 
case associated with Buyer's ownership of the Transferred Assets that arise or accrue on or after 
the applicable Effective Date (it being acknowledged that, to the extent applicable, Buyer assumes 
the obligation to perform only those conditions of the Consents that are imposed upon Buyer (and 
not Seller) by any Governmental Authority in connection with its approval of the transfer 
contemplated hereunder), and liabilities for taxes imposed on or relating to the Transferred Assets 
after their respective Effective Dates (the "Assumed Liabilities"). 

4. Excluded Liabilities. Seller shall retain, and Buyer does not assume, any liability or 
obligation associated with Seller's ownership, procurement and shipment and, as applicable, 
Seller's installation and construction of the a Transferred Asset and the Transferred Warranties, 
which liability or obligation arose, accrued, or required performance or is based on conditions 
existing prior to the applicable Effective Date (it being acknowledged that Buyer assumes no 
obligation to perform any conditions of the Consents that are imposed upon Seller by any 
Governmental Authority in connection with its approval of the transfer contemplated hereunder, 
regardless of whether such conditions have previously been performed prior to such Effective Date 
or remain to be performed after such Effective Date) (the "Excluded Liabilities"). 

5. Representations and Warranties of Seller. Seller represents and warrants to Buyer as 
follows as of the applicable Effective Date and the date of this Bill of Sale unless as otherwise 
provided hereunder: 

(a) Seller is a limited liability company corporation duly organized and validly existing 
and in good standing under the laws of the State of New York. 

(b) Seller has the full power, authority and legal right to execute, deliver and perform 
its obligations under this Bill of Sale. 
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( c) This Bill of Sale has been duly executed and delivered by Seller and constitutes the 
legal, valid and binding obligation of Seller, enforceable against Seller in accordance with the 
terms of this Bill of Sale. 

(d) The execution, delivery, and performance of this Bill of Sale by Seller (i) have been 
duly authorized by all necessary limited liability company action on the part of Seller, (ii) do not 
and will not violate or conflict with any provision of Seller's constituent documents or any 
Applicable Laws and Regulations applicable to Seller, (iii) do not and will not conflict with, or 
result in a breach of or constitute a default under, any agreement to which Seller is a party or by 
which it is bound, and (iv) do not and will not result in the creation or imposition of any Lien upon 
the Transferred Assets or the Transferred Warranties, other than an Excluded Lien. 

(e) Except for the Consents as set forth in Exhibit III (Consents) attached hereto, no 
permit or order of, registration, declaration or filing with, or notice to, any Person is required by 
Seller in connection with its execution, delivery, and performance of this Bill of Sale. 

(f) Exhibit I (Transferred Assets) sets forth a complete and accurate list of the assets 
constituting the Transferred Assets. Seller has good and valid title to the Transferred Assets, free 
and clear of any and all Liens, except for Excluded Liens. Buyer shall acquire good and valid title 
to, and a valid right to own, operate, use and maintain, the Transferred Assets, free and clear of 
any and all Liens, except for Excluded Liens. 

(g) To Seller's Knowledge, Seller's transfer and assignment of the Transferred Assets 
and the Transferred Warranties to Buyer pursuant to this Bill of Sale comply with the terms and 
conditions of the IA. 

(h) Exhibit II (Transferred Warranties) sets forth a complete and accurate list of the 
Transferred Warranties held by Seller with respect to the Transferred Assets as of the applicable 
Effective Date. As of the applicable Effective Date and the date of this Bill of Sale, Seller 
possesses no warranties pertaining to the Transferred Assets other than the Transferred Warranties, 
and Seller does not anticipate receiving any warranties other than the Transferred Warranties as of 
the In-Service Date (as defined in the IA) of the Transferred Assets. 

(i) Except as set forth on Exhibit Ill (Consents), there are no actions, disputes, claims, 
suits, complaints, mediations, arbitrations, investigations or other proceedings pending before any 
Governmental Authority, or, to Seller's Knowledge, threatened against or affecting Seller, that 
relate to the Transferred Assets or any applicable Transferred Warranties that would, if adversely 
determined, have a material adverse effect on (i) the Transferred Assets and/or any applicable 
Transferred Warranties, (ii) Seller's ability to perform its obligations under, or on the validity or 
enforceability of, this Bill of Sale, or (iii) Buyer's ability to own, operate, use and maintain any 
Transferred Asset following the applicable Effective Date. 

6. Repre entations and Warranties of Buyer. Buyer represents and warrants to Seller as 
follows as of the applicable Effective Date and the date of this Bill of Sale: 

(a) Buyer is a corporation duly organized and validly existing and in good standing 
under the laws of the State of New York. 
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(b) Buyer has the full power, authority and legal right to execute, deliver and perform 
its obligations under this Bill of Sale. 

(c) This Bill of Sale has been duly executed and delivered by Buyer and constitutes the 
legal, valid and binding obligation of Buyer, enforceable against Buyer in accordance with the 
terms of this Bill of Sale. 

(d) The execution, delivery and performance of this Bill of Sale by Buyer (i) have been 
duly authorized by all necessary corporate action on the part of Buyer, (ii) do not and will not 
violate or conflict with any provision of Buyer's constituent documents or any Applicable Laws 
and Regulations applicable to Buyer, and (iii) do not and will not conflict with, or result in a breach 
of or constitute a default under, any agreement to which Buyer is a party or by which it is bound. 

(e) Except for the Consents as set forth in Exhibit III (Consents), no material permit 
or order of, registration, declaration or filing with, or notice to, any Person is required by Buyer in 
connection with its execution, delivery and performance of this Bill of Sale. 

(f) Buyer's acceptance and assumption of the transfer and assignment of the 
Transferred Assets from Seller is not contrary to the terms and conditions of the IA. 

(g) There are no actions, disputes, claims, suits, complaints, mediations, arbitrations, 
investigations or other proceedings pending before any Governmental Authority, or, to Buyer's 
Knowledge, threatened against or affecting Buyer, that would, if adversely determined, have a 
material adverse effect on Buyer's ability to perform its obligations under, or on the validity or 
enforceability of, this Bill of Sale. 

(h) Except as set forth on Exhibit I II (Consents), neither the execution of this Bill of 
Sale by Buyer nor consummation of the transactions contemplated hereby by Buyer requires any 
notification by Buyer to or for Buyer to obtain the consent of any Governmental Authority. 

(i) Buyer understands and acknowledges that Seller's procurement, installation, 
construction, and other work to be performed with respect to one or more Transferred Assets or 
with respect to assets constituting part of the same Project segment which includes one or more 
Transferred Assets has not been completed as of the date of this Bill of Sale. Seller agrees that 
with respect to any Transferred Warranties that are non-assignable or non-transferrable by Seller 
to Buyer prior to the In-Service Date of the Project, Seller shall not take any action (or omission) 
that would void or have a material adverse effect on such Transferred Warranties, and, upon the 
request of Buyer, Seller shall use commercially reasonable efforts to cause the warrantor(s) with 
respect to the Transferred Warranties to perform warranty work with respect to the Transferred 
Assets in accordance with the terms and conditions of such Transferred Warranties. 

7. Binding on Successors and Assigns. The terms and conditions of this Bill of Sale will 
inure to the benefit of and be binding upon the respective successors and assigns of Buyer and 
Seller. 

8. Amendments. No amendment to this Bill of Sale will be valid or binding unless and until 
reduced to writing and executed on behalf of each party by its duly authorized representative. 
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9. Governing Law. This Bill of Sale shall be governed by, and construed and enforced in 
accordance with, the internal laws of the State of New York, without giving effect to any choice 
or conflict of law provision or rule. 

10. Further Actions. 

(a) With respect to each Transferred Asset, after the applicable Effective Date and prior 
to the In-Service Date of the Project, Seller shall execute and deliver to Buyer such other 
certificates, agreements, conveyances, and other documents (collectively, the "Conveyance 
Documents ), and take such other action, as may be reasonably requested by Buyer in order to 
complete the sale, assignment, transfer and conveyance to Buyer ofall of the right, title and interest 
of Seller in, to and under such Transferred Asset and all related Transferred Warranties hereby 
sold, conveyed or assigned, or intended so to be, and to vest in Buyer full use thereof. 

(b) With respect to each Transferred Asset, Seller shall, by separate instrument in form 
and substance reasonably acceptable to Buyer, consistent with the terms and conditions of the IA: 
(i) after the applicable Effective Date and prior to the In-Service Date of the Project, assign and 
transfer to Buyer all Transferred Warranties with respect to such Transferred Assets; (ii) after the 
applicable Effective Date and prior to the Commercial Operations Date of the Project, confirm to 
Buyer that any and all Excluded Liens on such Transferred Assets as they may exist as of the date 
of this Bill of Sale or the applicable Effective Date, as applicable, have been released or removed 
(as applicable) in an expeditious manner and take all such further actions as may be necessary to 
secure the release or removal of any aforementioned Excluded Liens as shall be necessary to 
effectuate the transfer of such Transferred Asset to Buyer; and (iii) after the applicable Effective 
Date and prior to the In-Service Date of the Project, take all such further actions as may be 
necessary to secure any Consents as shall be necessary to effectuate the transfer of such 
Transferred Asset to Buyer. 

11. Indemnification. The parties hereby agree as follows: 

(a) Indemnification of Buyer. Seller shall at all times indemnify, defend and hold 
harmless Buyer, its Affiliates, and their respective shareholders, members, managers, officers, 
directors, trustees, employees, agents, successors and assigns (collectively, "Buyer Indemnitees" 
and, each individually, a "Buyer lodemnitee") from and against any and all damages, losses, 
liabilities, claims, demands, suits, recoveries, judgments, costs, expenses, court costs, reasonable 
attorney fees, and all obligations by or to third parties (including without limitation any 
Governmental Authority) (collectively, "Losses"), suffered or incurred by any Buyer Indemnitee, 
to the extent arising out of, relating to, or resulting from (i) any Excluded Liability, (ii) the breach 
of any representation, warranty or covenant of Seller contained in this Bill of Sale or in any of the 
Conveyance Documents, (iii) Seller's violation of any Applicable Laws and Regulations in the 
performance of its obligations under this Bill of Sale or any of the Conveyance Documents, or (iv) 
the breach or failure by Seller to perform, or cause to be performed, any covenant or obligation to 
be performed by Seller under this Bill of Sale or any of the Conveyance Documents. 

(b) Indemnification of Seller. Buyer shall at all times indemnify, defend and hold 
harmless Seller, its Affiliates, and their respective shareholders, members, managers, officers, 
directors, trustees, employees, agents, successors and assigns ( collectively, "Seller lodemnitees" 
and, each individually, a "Seller Indemnitee") from and against any and all Losses, suffered or 
incurred by any Seller Indemnitee, to the extent arising out of, relating to, or resulting from (i) any 
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Assumed Liability, (ii) the breach of any representation, warranty or covenant of Buyer contained 
in this Bill of Sale, or (iii) Buyer's violation of any Applicable Laws and Regulations in the 
performance of its obligations under this Bill of Sale. 

(c) Indemnification Procedures. 

(i) Promptly after receipt by a Seller Indemnitee or a Buyer Indemnitee 
(collectively, the "lndemnitees" and, each individually, an "lndemnitee") of any claim or notice 

of the commencement of any action or administrative or legal proceeding or investigation as to 
which the indemnity provided for in Section l l(a) or Section l l(b), as applicable, may apply 
(collectively, the "Claims" and, each, individually, a "Claim"), the Indemnitee shall notify in 

writing the party from which such Indemnitee is seeking indemnification of such Claim (the 
"Indemnifying Party") and describe in reasonable detail the facts and circumstances with respect 

to the subject matter of such Claim. Failure or delay by the Indemnitee to provide such 
notification of a Claim to the Indemnifying Party shall not release the Indemnifying Party from 
its obligations under this Section I 1 except to the extent that the Indemnifying Party is actually 
prejudice by such failure or delay. 

(ii) Except as stated in Section 11 (c)(iii), the Indemnifying Party shall have the right 
to assume the defense of a Claim with counsel designated by such Indemnifying Party and 
reasonably satisfactory to the Indemnitee. If the defendants in any such action, suit or proceeding 
pertaining to such Claim include one or more Indemnitees and the Indemnifying Party and if the 
Indemnitee reasonably concludes that there may be legal defenses available to it and/or other 
Indemnitees which are different from or additional to those available to the Indemnifying Party, 
the Indemnitee shall have the right to select separate counsel to assert such legal defenses and to 
otherwise participate in the defense of such action, suit or proceeding pertaining to a Claim on its 
own behalf. In such instances, the Indemnifying Party shall only be required to pay the fees and 
expenses of one additional attorney to represent an Indemnitee or Indemnitees having such 
differing or additional legal defenses. 

(iii) The lndemnitee shall be entitled, at its expense, to participate in any such 

action, suit or proceeding pertaining to a Claim, the defense of which has been assumed by the 
Indemnifying Party pursuant to Section 11 ( c )(ii). Notwithstanding the foregoing, the 
Indemnifying Party (I) shall not be entitled to assume and control the defense ofany such action, 
suit or proceeding pertaining to a Claim if and to the extent that, in the opinion of the Indemnitee 

and its counsel, such action, suit or proceeding involves the potential imposition of criminal 
liability on the Indemnitee, or there exists a conflict or adversity of interest between the 

Indemnitee and the Indemnifying Party, in such event the Indemnifying Party shall pay the 
reasonable fees and expenses of the Indemnitee, and (2) shall not settle or consent to the entry of 
any judgment in any action, suit or proceeding pertaining to a Claim without the consent of the 

Indemnitee, which shall not be unreasonably withheld, conditioned or delayed. 

(d) The parties' and Indemnitees' respective rights and obligations under this Section 

I I are not intended to replace or supersede or be replaced or superseded by any term or condition 
of the IA. 
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12. Confirmation of Other Matters. 

(a) As of the applicable Effective Date and the date of this Bill of Sale, Buyer hereby 
confirms to Seller that: 

(i) Seller has taken commercial actions to secure for Buyer to be named as a third 
party beneficiary of the warranty with respect to a portion of the Transferred Assets listed in Exhibit 
! herein (i.e., the L61 and L61-1 towers), under that certain purchase order agreement by and between 
New York Transco LLC and Sabre Industries, dated July 28, 2023, as further amended by such parties 
in May 2025 (the "Sabre Agreement"), (collectively, the "Third Party Beneficiary Status" and as 
set forth in Exhibit IV (attached hereto)); and 

(ii) Buyer shall directly enforce and have the exclusive right to control the 
enforcement of its Third Party Beneficiary Status under the Sabre Agreement at Buyer's sole cost and 
expense; provided however that Seller shall provide (at Buyer's expense) reasonable assistance in 
connection therewith. 

13. Counterparts. This Bill of Sale may be executed in counterparts, each of which 
shall be deemed an original, but all of which together shall be deemed to be one and the same 
agreement. A signed copy of this Bill of Sale delivered by facsimile, e-mail or other means of 
electronic transmission shall be deemed to have the same legal effect as delivery of an original 
signed copy of this Bill of Sale. 

14. Spedfic Performance. The parties acknowledge that a failure of either party to perform 
its obligations hereunder (a) may result in irreparable harm to the non-defaulting party, the amount 
of which harm may be difficult to ascertain, and (b) could not be adequately compensated by 
payment of monetary damages; therefore the non-defaulting party is entitled to seek specific 
performance to enforce compliance by the defaulting Party with its obligations hereunder. Such 
right and remedy shall be in addition to the remedies otherwise available at law and in equity, 
including monetary damages, for harm suffered due to such a breach. Each of the parties agrees 
to waive any requirement for the securing or posting of any bond or other security in connection 
with the non-defaulting party obtaining any such equitable relief. 

15. Entire Agreement. This Bill of Sale, together with its Exhibits hereto, the Consents, the 
IA and all specifications and other documents and instruments delivered thereunder or pursuant 
thereto, constitute the complete agreement and understanding between Buyer and Seller regarding 
the subject matter hereof and thereof and supersede any prior understandings and agreements 
between Buyer and Seller with respect to such subject matter; provided, however, that the 
provisions of the IA supersede the terms and conditions of this Bill of Sale in the event of a conflict. 

[SIGNATURE PAGE FOLLOWS] 
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IN WITNESS WHEREOF, the parties have executed this Bill of Sale and Assignment 
effective as of applicable the Effective Date. 

CONSOLIDATED EDISON COMPANY OF NEW YORK, INC. 

By: lZx:i(}::!tr 
Title: 'If i: c t: 'P P-i£ 5..,J...1> € ,JT 

NEW YORK TRANSCO LLC 

By:/Jad/1~ 

Name: Paul Haering 

Title: VP Capital Investment 



List of Transferred Assets: 

EXHIBIT I 

TRANSFERRED ASSETS 

1. L-61 tower, foundation, grounding system, conductor assemblies and OPGW/OHGW 
assemblies (Energization Date: May 29, 2025) 

2. L61-1 tower, foundation, grounding system, conductor assemblies and OPG W /OHG W 
assemblies (Energization Date: May 29, 2025) 

3. The structural improvements on the L-62 tower (Energization Date: May 29, 2025) 
4. The segment of conductor for feeder Yl 7 between the Points of Interconnection 

("POI")/Points of Change of Ownership ("PCO") and L61- l (Energization Date to occur 
during 2025 Fall outage, but no later than November 21, 2025) 

5. The segment of conductor for Line 398 between the POI/PCO and L6 l- l (Energization 
Date to occur during 2025 Fall outage, but no later than November 21, 2025) 

6. The optical ground wire ("OPGW") between L60-1 and L61-1 (Energization Date: May 
29, 2025) 

7. The 2 OPGW splices at the L61-l tower and the respective OPGW and hardware 
assemblies for both Yl 7 and Line 398 running to the patch panel in the Dover substation 
control enclosure. (Energization Date: May 29, 2025) 

8. Conduit and ADSS system from the Dover substation's patch panel across Route 22 into 
Buyer's Cricket Valley substation's patch panel. (Energization Date to occur during 2025 
Fall outage, but no later than November 21, 2025) 

9. (1) SEL ICON installed at Buyer's Energy Control Center (Energization Date: May 29, 
2025) 

10. (I) SEL ICON installed at Buyer's Alternate Energy Control Center (Energization Date: 
May 29, 2025) 



EXHIBIT II 

TRANSFERRED WARRANTIES 

List of Transferred Warranties transferable as of the applicable Effective Date: 

1. The Warranty within Section 10.2 of Purchase Order ID: 40, dated March 14, 2023, by 
and between New York Transco LLC and J. W. Di dado Electric LLC for the following Transferred 
Assets: 

A. L-61 foundation, grounding system, conductor assemblies and OPGW/OHGW 

assemblies 

B. L-61-1 foundation, grounding system, conductor assemblies and OPGW/OHGW 

assemblies 

C. The structural improvements on the L-62 tower; 

D. The segment of conductor for feeder Yl 7 between the Points oflnterconnection 
(POI)/Points of Change of Ownership (PCO) and L61-l; 

E. The segment of conductor for Line 398 between the POI/PCO and L6 l- l; 

F. The optical ground wire (OPGW) between L60-l and L61-l; 

G. The 2 OPGW splices at the L61-l tower and the respective OPGW and hardware 
assemblies for both Yl 7 and Line 398 running to the patch panel in the Dover substation 
control enclosure. 

H. ADSS fiber, including all hardware and accessories, from the Dover substation's patch 

panel, underground across Route 22 into Buyer's Cricket Valley substation patch panel. 

2. The Warranty within Section 10.2 of the Construction Services Agreement, dated October 
26, 2023, and specifically its Work Order No. 6 dated July 11, 2025, by and between New York 
Transco LLC and OCS Industries, Inc. for the following Transferred Asset: 

A. Conduit system for the ADSS communication system from the Dover substation across 
Route 22 into Buyer's Cricket Valley substation. 

3. The warranty within Section 5 of the Sales Terms attached to Proposal #9163XICN8148, 
dated January 24, 2025 by and between New York Transco LLC and Schweitzer Engineering 
Laboratories, Inc. ("SEL") for the following Transferred Assets: 

A. (1) SEL ICON installed at Buyer's Energy Control Center. 
B. (1) SEL ICON installed at Buyer's Alternate Energy Control Center. 



EXHIBIT III 

CONSENTS 

1. Consent of the Public Service Commission of the State of New York under Section 70 of 
the New York Public Service Law. 



EXHIBIT IV 

Third Party Beneficiary Status 



FIRST AMENDMENT TO PURCHASE ORDER AGREEMENT 

This CONTRACT AMENDMENT (the "First Amendment") is made, by and between 
New York Transco LLC (hereinafter "Owner"), a New York Limited Liability Company with an 
office at 800 Westchester A venue, Suite 601, Rye Brook, NY 10573, and Sabre Industries, a 
Texas corporation, (hereinafter "Counterparty") with offices at 8653 E. Hwy 67, Alvarado, Texas 
76009. 

WITNESSETH 

WHEREAS, Owner and Counterparty have entered into a relationship pursuant to the Purchase 
Order Agreement (ID: 44) dated July 28, 2023 (hereinafter "Agreement"); and 

WHEREAS, Owner desires to amend the Agreement to add a third-party beneficiary to the terms 
and conditions of said Agreement; 

WHEREAS, this First Amendment is made under the Agreement's Section 23.11 concerning 
effective contract amendment; 

NOW, THEREFORE, in consideration of the covenants hereinafter set forth, the receipt and 
sufficiency of which are hereby acknowledged, the parties agree to the following changes to the 
aforementioned Agreement: 

A. The language in Section 23.8 "Successors and Assigns; Third Party Beneficiaries" is now 
replaced to state the following: 

"Except for Consolidated Edison Company of New York, Inc., which is a third-party 
beneficiary solely with respect to the Supplier's warranty obligations under this 
Agreement, this Agreement is intended to be for the sole benefit for the Parties and their 
respective successors and permitted assigns, and except to the limited extent set forth in 
the indemnification provisions of this Agreement, is not intended to and will not be 
deemed to imply or create any rights on the part of or obligations owed to any other 
Person." 

All other Terms and Conditions of the Agreement, remain unchanged and in full force and 
effect. In the event of a conflict between the Agreement and this First Amendment, this First 
Amendment controls. Capitalized terms not defined in this First Amendment have the 
meaning ascribed to them in the Agreement. 

IN WITNESS WHEREOF, the undersigned have executed and entered into this Contract 
Amendment as of the day and year last executed by either Party as indicated below: 

Counterparty: Owner: 
Sabre Industries New York Transco, LLC 



By: 
Andres Digitally signed by Andres By: 

Ste1Jhe11 Cote- ffatchara. Franze,e 

Franzese 0.-.1e: 2025.115.05 Olt46:58 
-QS'OO St pher/Cole-Hatchard (May 8, 2025 15:18 EDT) 

_ -ame: Andre Franze E' _ -ame:stephen Cole-Hatchard 

Title: EVP Commercial Development Title: Projects Director 

Dated: Dated: 05/08/2025 
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AMENDED AND RESTATED TRANSMISSION PROJECT INTERCONNECTION 

AGREEMENT 

THIS AMENDED AND RESTATED TRANSMISSION PROJECT 

INTERCONNECTION AGREEMENT (“Agreement”) is made and entered into this [*] day 

of [*] 2024, by and among New York Transco, LLC, a limited liability company organized and 

existing under the laws of the State of New York (“Transmission Developer” with a 

Transmission Project), the New York Independent System Operator, Inc., a not-for-profit 

corporation organized and existing under the laws of the State of New York (“NYISO”), and 

Consolidated Edison Company of New York, Inc. a transportation corporation organized and 

existing under the laws of the State of New York (“Connecting Transmission Owner”).  

Transmission Developer, the NYISO, or Connecting Transmission Owner each may be referred 

to as a “Party” or collectively referred to as the “Parties.” 

RECITALS 

 

WHEREAS, NYISO operates the New York State Transmission System, and Connecting 

Transmission Owner owns certain facilities included in the New York State Transmission 

System; 

 

WHEREAS, Transmission Developer intends to construct, own, and operate a Transmission 

Project described in Appendix C to this Agreement that will interconnect to the New York State 

Transmission System;  

 

WHEREAS, the NYISO selected the Transmission Project proposed by Transmission 

Developer and Niagara Mohawk Power Corporation d/b/a National Grid (“National Grid”) as the 

more efficient or cost effective transmission solution to address a Public Policy Transmission 

Need in accordance with the NYISO’s Public Policy Transmission Planning Process located in 

Attachment Y of the ISO OATT; 

 

WHEREAS, Transmission Developer and National Grid entered into the Development 

Agreement (as defined herein) with the NYISO for purposes of constructing the Transmission 

Project and placing it in-service to satisfy the Public Policy Transmission Need; 

 

WHEREAS, National Grid assigned its rights, duties, and obligations under the Development 

Agreement to Transmission Developer on March 10, 2020, giving Transmission Developer sole 

rights to the development of the Transmission Project; 

WHEREAS, the Parties acknowledge that Connecting Transmission Owner is not a party to the 

Development Agreement and is not bound by any of the terms or conditions contained therein; 

WHEREAS, the Transmission Project was evaluated pursuant to the NYISO’s Transmission 

Interconnection Procedures located in Attachment P of the ISO OATT; 
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WHEREAS, portions of the Transmission Project will interconnect to the New York State 

Transmission System at several different facilities owned and operated by the Connecting 

Transmission Owner; 

 

WHEREAS, Transmission Interconnection Studies determined that certain Network Upgrade 

Facilities were required on the Connecting Transmission Owner’s and the Transmission 

Developer’s systems for the Transmission Project to connect reliably to the systems in a manner 

that meets the NYISO Transmission Interconnection Standard; 

 

WHEREAS, the Parties agreed to enter into two separate Transmission Project Interconnection 

Agreements to address the interconnection of the Transmission Project  at different facilities 

owned and operated by Connecting Transmission Owner, as described in Appendix A; and 

 

WHEREAS, Transmission Developer, NYISO, and Connecting Transmission Owner have 

agreed to enter into this Agreement for the purpose of interconnecting a certain portion of the 

Transmission Project as specified in Appendix A with the Connecting Transmission Owner’s 

Line 398 345 kV transmission line included in the New York State Transmission System and 

constructing and placing in-service the Network Upgrade Facilities that will be owned and 

operated by the Connecting Transmission Owner as specified in Appendix A;  

 

NOW, THEREFORE, in consideration of and subject to the mutual covenants contained herein, 

it is agreed: 

ARTICLE 1. DEFINITIONS 

Whenever used in this Agreement with initial capitalization, the following terms shall have the 

meanings specified in this Article 1.  Terms used in this Agreement with initial capitalization that 

are not defined in this Article 1 shall have the meanings specified in Section 1 of the ISO OATT, 

Section 22.1 of Attachment P of the ISO OATT, Section 25.1.2 of Attachment S of the ISO 

OATT, the body of the Transmission Interconnection Procedures or the body of this Agreement. 

Affected System shall mean an electric system other than the transmission system owned, 

controlled or operated by the Connecting Transmission Owner that may be affected by the 

proposed interconnection. 

Affected System Operator shall mean the entity that operates an Affected System. 

Affected Transmission Owner shall mean the New York public utility or authority (or its 

designated agent) other than the Connecting Transmission Owner that (i) owns facilities used for 

the transmission of Energy in interstate commerce and provides Transmission Service under the 

Tariff, and (ii) owns, leases or otherwise possesses an interest in a portion of the New York State 

Transmission System where System Deliverability Upgrades, System Upgrade Facilities, or 

Network Upgrade Facilities are or will be installed pursuant to Attachment P, Attachment X, 

Attachment Z, or Attachment S to the ISO OATT. 
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Affiliate shall mean, with respect to a person or entity, any individual, corporation, partnership, 

firm, joint venture, association, joint-stock company, trust or unincorporated organization, 

directly or indirectly controlling, controlled by, or under common control with, such person or 

entity.  The term “control” shall mean the possession, directly or indirectly, of the power to 

direct the management or policies of a person or an entity.  A voting interest of ten percent or 

more shall create a rebuttable presumption of control. 

Applicable Laws and Regulations shall mean all duly promulgated applicable federal, state and 

local laws, regulations, rules, ordinances, codes, decrees, judgments, directives, or judicial or 

administrative orders, permits and other duly authorized actions of any Governmental Authority, 

including but not limited to Environmental Law. 

Applicable Reliability Councils shall mean the NERC, the NPCC and the NYSRC. 

Applicable Reliability Standards shall mean the requirements and guidelines of the Applicable 

Reliability Councils, and the Transmission District to which the Transmission Developer’s 

Transmission Project is directly interconnected, as those requirements and guidelines are 

amended and modified and in effect from time to time; provided that no Party shall waive its 

right to challenge the applicability or validity of any requirement or guideline as applied to it in 

the context of this Agreement. 

Base Case shall mean the base case power flow, short circuit, and stability data bases used for 

the Transmission Interconnection Studies by the NYISO, Connecting Transmission Owner, or 

the Transmission Developer, as described in Section 22.6.1 of the Transmission Interconnection 

Procedures. 

Breach shall mean the failure of a Party to perform or observe any material term or condition of 

this Agreement. 

Breaching Party shall mean a Party that is in Breach of this Agreement. 

Business Day shall mean Monday through Friday, excluding federal holidays. 

Calendar Day shall mean any day including Saturday, Sunday or a federal holiday. 

Confidential Information shall mean any information that is defined as confidential by Article 

22 of this Agreement. 

Connecting Transmission Owner shall mean the New York public utility or authority (or its 

designated agent) that (i) owns facilities used for the transmission of Energy in interstate 

commerce and provides Transmission Service under the Tariff, (ii) owns, leases or otherwise 

possesses an interest in the portion of the New York State Transmission System or Distribution 

System at the Point(s) of Interconnection, and (iii) is a Party to this Agreement.  For purposes of 

this Agreement, the Connecting Transmission Owner is defined in the introductory paragraph. 

Control Area shall mean an electric power system or combination of electric power systems to 

which a common automatic generation control scheme is applied in order to:  (1) match, at all 
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times, the power output of the Generators within the electric power system(s) and capacity and 

energy purchased from entities outside the electric power system(s), with the Load within the 

electric power system(s); (2) maintain scheduled interchange with other Control Areas, within 

the limits of Good Utility Practice; (3) maintain the frequency of the electric power system(s) 

within reasonable limits in accordance with Good Utility Practice; and (4) provide sufficient 

generating capacity to maintain Operating Reserves in accordance with Good Utility Practice.  A 

Control Area must be certified by the NPCC. 

Default shall mean the failure of a Party in Breach of this Agreement to cure such Breach in 

accordance with Article 17 of this Agreement. 

Development Agreement shall mean the agreement executed between the NYISO, 

Transmission Developer, and Niagara Mohawk Power Corporation d/b/a National Grid 

concerning the development of the Transmission Project, dated January 10, 2020, and assigned 

by National Grid to Transmission Developer on March 10, 2020, as it may be amended from 

time to time. 

Effective Date shall mean the date on which this Agreement becomes effective upon execution 

by the Parties, subject to acceptance by the Commission, or if filed unexecuted, upon the date 

specified by the Commission. 

Emergency shall mean any abnormal condition or situation which the Connecting Transmission 

Owner, Transmission Developer, or NYISO, in their sole discretion, deems imminently likely to 

endanger life or property, or adversely affect or impair the New York State Transmission 

System, Connecting Transmission Owner’s electrical system, the Transmission Project, or the 

electrical or transmission systems of others to which they are directly or indirectly connected, 

which requires immediate automatic or manual action to correct.  Such an abnormal system 

condition or situation includes, without limitation, overloading or potential overloading 

(exceeding thermal limits of pre- and post-contingency), excessive voltage drop, exceeding 

voltage limits as defined by the NYISO, Transmission Developer, or Connecting Transmission 

Owner, load shedding, voltage reduction, operating reserve deficiencies, frequency deviations, 

over-generation or other non-normal conditions.  Economic hardship of a Party will not 

constitute an “Emergency.” 

Emergency State shall mean the condition or state that the New York State Power System is in 

when an abnormal condition occurs that requires automatic or immediate manual action to 

prevent or limit loss of the New York State Transmission System or Generators that could 

adversely affect the reliability of the New York State Power System. 

Environmental Law shall mean Applicable Laws and Regulations relating to pollution or 

protection of the environment or natural resources. 

Facilities Study shall mean the study conducted pursuant to Section 22.9 of Attachment P of the 

ISO OATT to determine a list of facilities required to reliably interconnect the Transmission 

Project (including Network Upgrade Facilities) as identified in the System Impact Study, the cost 
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of those facilities, and the time required to interconnect the Transmission Project with the New 

York State Transmission System. 

Facilities Study Agreement shall mean the agreement described in Section 22.9.1 of 

Attachment P of the ISO OATT for conducting the Facilities Study. 

Federal Power Act shall mean the Federal Power Act, as amended, 16 U.S.C.  §§ 791a et seq.  

(“FPA”). 

FERC shall mean the Federal Energy Regulatory Commission (“Commission”) or its successor. 

Force Majeure shall mean any act of God, labor disturbance, act of the public enemy, war, 

insurrection, riot, fire, storm or flood, explosion, breakage or accident to machinery or 

equipment, any order, regulation or restriction imposed by governmental, military or lawfully 

established civilian authorities, or any other cause beyond a Party’s control.  A Force Majeure 

event does not include acts of negligence or intentional wrongdoing by the Party claiming Force 

Majeure. 

Good Utility Practice shall mean any of the practices, methods and acts engaged in or approved 

by a significant portion of the electric industry during the relevant time period, or any of the 

practices, methods and acts which, in the exercise of reasonable judgment in light of the facts 

known at the time the decision was made, could have been expected to accomplish the desired 

result at a reasonable cost consistent with good business practices, reliability, safety and 

expedition.  Good Utility Practice is not intended to be limited to the optimum practice, method, 

or act to the exclusion of all others, but rather to delineate acceptable practices, methods, or acts 

generally accepted in the region. 

Governmental Authority shall mean any federal, state, local or other governmental regulatory 

or administrative agency, court, commission, department, board, or other governmental 

subdivision, legislature, rulemaking board, tribunal, or other governmental authority having 

jurisdiction over any of the Parties, their respective facilities, or the respective services they 

provide, and exercising or entitled to exercise any administrative, executive, police, or taxing 

authority or power; provided, however, that such term does not include Transmission Developer, 

NYISO, Affected Transmission Owner, Connecting Transmission Owner, or any Affiliate 

thereof. 

Hazardous Substances shall mean any chemicals, materials or substances defined as or 

included in the definition of “hazardous substances,” “hazardous wastes,” “hazardous materials,” 

“hazardous constituents,” “restricted hazardous materials,” “extremely hazardous substances,” 

“toxic substances,” “radioactive substances,” “contaminants,” “pollutants,” “toxic pollutants” or 

words of similar meaning and regulatory effect under any applicable Environmental Law, or any 

other chemical, material or substance, exposure to which is prohibited, limited or regulated by 

any applicable Environmental Law. 

Initial Synchronization Date(s) shall mean the date(s) upon which the Transmission Project and 

Network Upgrade Facilities, as applicable, are initially synchronized with the New York State 
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Transmission System and upon which Trial Operation begins, which date(s) shall be set forth in 

the milestones table in Appendix B.  The Connecting Transmission Owner or Transmission 

Developer, as applicable, must provide notice of the Initial Synchronization Date(s) to the other 

Parties in the form of Appendix E-1 to this Agreement.   

In-Service Date(s) shall mean the date(s) upon which the Transmission Project and Network 

Upgrade Facilities, as applicable, are energized consistent with the provisions of this Agreement 

and available to provide Transmission Service under the NYISO’s Tariffs, which date(s) shall be 

set forth in the milestones table in Appendix B.  The Connecting Transmission Owner or 

Transmission Developer, as applicable, must provide notice of the In-Service Date(s) to the other 

Parties in the form of Appendix E-2 to this Agreement.  

IRS shall mean the Internal Revenue Service. 

Metering Equipment shall mean all metering equipment installed or to be installed at the 

Transmission Project pursuant to this Agreement, including but not limited to instrument 

transformers, MWh-meters, data acquisition equipment, transducers, remote terminal unit, 

communications equipment, phone lines, and fiber optics. 

Metering Points shall mean the location(s) identified by the NYISO for any Metering 

Equipment associated with the Transmission Project that are required for the Transmission 

Project to provide zonal or subzonal metering data. 

NERC shall mean the North American Electric Reliability Council or its successor organization. 

Network Upgrade Facilities shall mean the least costly configuration of commercially available 

components of electrical equipment that can be used, consistent with Good Utility Practice and 

Applicable Reliability Requirements, to make the modifications or additions to the New York 

State Transmission System that are required for the proposed Transmission Project to connect 

reliably to the system in a manner that meets the NYISO Transmission Interconnection Standard.  

For purposes of this Agreement, the Network Upgrade Facilities are described in Appendix A of 

this Agreement.  

New York State Transmission System shall mean the entire New York State electric 

transmission system, which includes (i) the Transmission Facilities Under ISO Operational 

Control; (ii) the Transmission Facilities Requiring ISO Notification; and (iii) all remaining 

transmission facilities within the New York Control Area. 

Notice of Dispute shall mean a written notice of a dispute or claim that arises out of or in 

connection with this Agreement or its performance. 

NPCC shall mean the Northeast Power Coordinating Council or its successor organization. 

NYISO Transmission Interconnection Standard shall mean the reliability standard that must 

be met by any Transmission Project proposing to connect to the New York State Transmission 

System.  The standard is designed to ensure reliable access by the proposed project to the New 

York State Transmission System. 
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NYSRC shall mean the New York State Reliability Council or its successor organization. 

Operating Agreement shall mean the operating agreement for non-incumbent transmission 

owners between the NYISO and Transmission Developer with Service Agreement No. 2271 of 

the ISO OATT, with an effective date of May 23, 2016, as the agreement may be amended from 

time to time. 

Party or Parties shall mean NYISO, Connecting Transmission Owner, or Transmission 

Developer or any combination of the above. 

Point(s) of Change of Ownership shall mean the point(s), as set forth in Appendix C to this 

Agreement, where the Transmission Developer’s Transmission Project connects to the 

Connecting Transmission Owner’s system. 

Point(s) of Interconnection shall mean the point(s), as set forth in Appendix C to this 

Agreement, where the Transmission Developer’s Transmission Project connects to the New 

York State Transmission System.  

Reasonable Efforts shall mean, with respect to an action required to be attempted or taken by a 

Party under this Agreement, efforts that are timely and consistent with Good Utility Practice and 

are otherwise substantially equivalent to those a Party would use to protect its own interests. 

Security shall mean a bond, irrevocable letter of credit, parent company guarantee or other form 

of security from an entity with an investment grade rating, executed for the benefit of the 

Connecting Transmission Owner, meeting the commercially reasonable requirements of the 

Connecting Transmission Owner with which it is required to be posted pursuant to Article 11.3, 

and consistent with the Uniform Commercial Code of the jurisdiction identified in Article 14.2.1 

of this Agreement. 

Services Tariff shall mean the NYISO Market Administration and Control Area Tariff, as filed 

with the Commission, and as amended or supplemented from time to time, or any successor tariff 

thereto. 

System Impact Study shall mean the study conducted pursuant to Section 22.8 of Attachment P 

of the ISO OATT that evaluates the impact of the proposed Transmission Project on the safety 

and reliability of the New York State Transmission System and, if applicable, and Affected 

System, to determine what Network Upgrade Facilities are needed for the proposed 

Transmission Project to connect reliably to the New York State Transmission System in a 

manner that meets the NYISO Transmission Interconnection Standard. 

System Impact Study Agreement shall mean the agreement described in Section 22.8.1 of 

Attachment P of the ISO OATT for conducting the System Impact Study. 

System Protection Facilities shall mean the equipment, including necessary protection signal 

communications equipment, required to (1) protect the New York State Transmission System 

from faults or other electrical disturbances occurring at the Transmission Project and (2) protect 

the Transmission Project from faults or other electrical system disturbances occurring on the 
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New York State Transmission System or on other delivery systems or other generating systems 

to which the New York State Transmission System is directly connected. 

Tariff shall mean the NYISO Open Access Transmission Tariff (“OATT”), as filed with the 

Commission, and as amended or supplemented from time to time, or any successor tariff. 

Transmission Developer shall mean an entity that proposes to interconnect its Transmission 

Project to the New York State Transmission System in compliance with the NYISO 

Transmission Interconnection Standard.  For purposes of this Agreement, the Transmission 

Developer is defined in the introductory paragraph. 

Transmission Interconnection Application shall mean the Transmission Developer’s request, 

in the form of Appendix 1 to the Transmission Interconnection Procedures, to interconnect a 

Transmission Project to the New York State Transmission System.  

Transmission Interconnection Procedures (“TIP”) shall mean the interconnection procedures 

applicable to a Transmission Interconnection Application pertaining to a Transmission Project 

that are included in Attachment P of the ISO OATT. 

Transmission Interconnection Study shall mean any of the following studies: the Optional 

Feasibility Study, the System Impact Study, and the Facilities Study described in the 

Transmission Interconnection Procedures. 

Transmission Project shall mean the Transmission Developer’s proposed transmission facility 

or facilities that collectively satisfy the definition of Transmission Project in Section 22.3.1 of 

Attachment P of the ISO OATT.  For purposes of this Agreement, the Transmission Project is 

described in Appendix C of this Agreement. 

 

Transmission Project Interconnection Agreement shall mean this interconnection agreement 

applicable to the interconnection of the Transmission Project to the New York State 

Transmission System. 

Trial Operation shall mean the period(s) during which Connecting Transmission Owner or 

Transmission Developer, as applicable, is engaged in on-site test operations and commissioning 

of the Transmission Project or Network Upgrade Facilities prior to the In-Service Date.   

ARTICLE 2. EFFECTIVE DATE, TERM AND TERMINATION 

 Effective Date. 

This Agreement shall become effective upon execution by the Parties, subject to 

acceptance by FERC, or if filed unexecuted, upon the date specified by FERC.  The NYISO and 

Connecting Transmission Owner shall promptly file this Agreement with FERC upon execution 

in accordance with Article 3. 
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 Term of Agreement. 

Subject to the provisions of Article 2.3, this Agreement shall remain in effect for a period 

of forty (40) years from the Effective Date and shall be automatically renewed for each 

successive one-year period thereafter.  

 Termination. 

2.3.1 Written Notice. 

2.3.1.1 Written Notice of Termination 

This Agreement may be terminated: (i) by any Party after giving the other Parties ninety 

(90) Calendar Days advance written notice following the termination of the Development 

Agreement prior to the completion of its term, subject to the suspension requirements in 

Article 2.3.1.2 below; or (ii) by the mutual agreement in writing of all Parties. 

 

2.3.1.2 Suspension Period for Project Transfer 

2.3.1.2.1 If the Development Agreement is terminated prior to the completion of its 

term and the NYISO exercises its right under the Development Agreement and the Tariff to 

request that a developer other than the Transmission Developer complete the Transmission 

Project, this Agreement shall be suspended.  The suspension period will last until either: (i) the 

NYISO issues a written determination that the Transmission Project cannot be transferred to 

another developer and will not proceed, or (ii) the Transmission Developer completes the 

assignment of this Agreement to a new developer selected by the NYISO as set forth in 

Article 2.3.1.2.3.  During the suspension period, the running of any advanced notice of 

termination time period pursuant to Article 2.3.1.1 will be paused.  The Agreement shall not be 

terminated during the suspension period without the written agreement of all Parties. 

2.3.1.2.2 During the suspension period, the Transmission Developer and 

Connecting Transmission Owner shall suspend all work associated with the construction and 

installation of the Network Upgrade Facilities required for only that Transmission Developer 

under this Agreement with the condition that the New York State Transmission System shall be 

left in a safe and reliable condition in accordance with Good Utility Practice and the safety and 

reliability criteria of Connecting Transmission Owner and NYISO.  In such event, Transmission 

Developer shall be responsible for all reasonable and necessary costs and/or obligations in 

accordance with this Agreement, including those which Connecting Transmission Owner (i) has 

incurred pursuant to this Agreement prior to the suspension and (ii) incurs in suspending such 

work, including any costs incurred to perform such work as may be necessary to ensure the 

safety of persons and property and the integrity of the New York State Transmission System 

during such suspension and, if applicable, any costs incurred in connection with the cancellation 

or suspension of material, equipment and labor contracts which Connecting Transmission Owner 

cannot reasonably avoid; provided, however, that prior to canceling or suspending any such 

material, equipment or labor contract, Connecting Transmission Owner shall obtain 



SERVICE AGREEMENT NO. 2734     

 

10 

 

Transmission Developer’s authorization to do so, which authorization shall not unreasonably be 

withheld, conditioned or delayed. 

2.3.1.2.3 If, pursuant to its Tariff, the NYISO selects a new developer to complete 

the Transmission Project, Transmission Developer shall coordinate with the new developer 

concerning the assignment of this Agreement to the new developer pursuant to the assignment 

requirements in Article 19 of this Agreement.  All liabilities under this Agreement existing prior 

to such transfer shall remain with the Transmission Developer, unless otherwise agreed upon by 

the Transmission Developer and the new developer as part of their good faith negotiations 

regarding the transfer. 

2.3.2 Default. 

Any Party may terminate this Agreement in accordance with Article 17. 

2.3.3 Compliance. 

Notwithstanding Articles 2.3.1 and 2.3.2, no termination of this Agreement shall become 

effective until the Parties have complied with all Applicable Laws and Regulations applicable to 

such termination, including the filing with FERC of a notice of termination of this Agreement, 

which notice has been accepted for filing by FERC. 

 Termination Costs. 

If a Party elects to terminate this Agreement pursuant to Article 2.3.1 above, the 

Transmission Developer shall be responsible for all costs that are the responsibility of the 

Transmission Developer under this Agreement that are incurred by the Transmission Developer 

or the other Parties through the date, as applicable, of the other Parties’ receipt of a Party’s notice 

of termination or of the Parties’ mutual agreement to terminate the agreement.  Such costs 

include any cancellation costs relating to orders or contracts.   In the event of termination by the 

Transmission Developer, all Parties shall use commercially Reasonable Efforts to mitigate the 

costs, damages and charges arising as a consequence of termination.  Upon termination of this 

Agreement, unless otherwise ordered or approved by FERC: 

 

2.4.1 With respect to any portion of the Network Upgrade Facilities that have not yet 

been constructed or installed, but that is being relied upon by other projects in the manner 

described in Article 11.5 of this Agreement, Transmission Developer shall forfeit any remaining 

Security in accordance with the requirements in Article 11.5. 

 

2.4.2 With respect to any portion of the Network Upgrade Facilities that has not yet 

been constructed or installed and is not being relied upon by other projects in the manner 

described in Article 11.5 of this Agreement, the Connecting Transmission Owner shall to the 

extent possible and with Transmission Developer’s authorization and the consent of the NYISO 

cancel any pending orders of, or return, any materials or equipment for, or contracts for 

construction of, such facilities; provided that in the event Transmission Developer elects not to 

authorize such cancellation, Transmission Developer shall assume all payment obligations with 
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respect to such materials, equipment, and contracts, and the Connecting Transmission Owner 

shall deliver such material and equipment, and, if necessary, assign such contracts, to 

Transmission Developer as soon as practicable, at Transmission Developer’s expense.  To the 

extent that Transmission Developer has already paid Connecting Transmission Owner for any or 

all such costs of materials or equipment not taken by Transmission Developer, Connecting 

Transmission Owner shall promptly refund such amounts to Transmission Developer, less any 

costs, including penalties incurred by the Connecting Transmission Owner to cancel any pending 

orders of or return such materials, equipment, or contracts. 

 

2.4.3 Connecting Transmission Owner may, at its option, retain any portion of such 

materials, equipment, or facilities that Transmission Developer chooses not to accept delivery of, 

in which case Connecting Transmission Owner shall be responsible for all costs associated with 

procuring such materials, equipment, or facilities. 

 

2.4.4 With respect to any portion of the Network Upgrade Facilities, and any other 

facilities already installed or constructed pursuant to the terms of this Agreement, Transmission 

Developer shall be responsible for all costs associated with the removal, relocation or other 

disposition or retirement of such materials, equipment, or facilities. 

 Disconnection. 

Upon termination of this Agreement, Transmission Developer and Connecting 

Transmission Owner will take all appropriate steps to disconnect the Transmission Developer’s 

Transmission Project from the New York State Transmission System and to perform such work 

as may be necessary to ensure that the New York State Transmission System shall be left in a 

safe and reliable condition in accordance with Good Utility Practice and the safety and reliability 

criteria of Connecting Transmission Owner and NYISO.  All costs required to effectuate such 

disconnection shall be borne by the Transmission Developer, unless such termination resulted 

from the Connecting Transmission Owner’s Default of this Agreement. 

 Survival. 

This Agreement shall continue in effect after termination to the extent necessary to 

provide for final billings and payments and for costs incurred hereunder; including billings and 

payments pursuant to this Agreement and Transmission Developer’s satisfaction of the Security 

requirements in Article 11.5; to permit the determination and enforcement of liability and 

indemnification obligations arising from acts or events that occurred while this Agreement was 

in effect; and to permit Transmission Developer and Connecting Transmission Owner each to 

have access to the lands of the other pursuant to this Agreement or other applicable agreements, 

to disconnect, remove or salvage its own facilities and equipment. 

ARTICLE 3. REGULATORY FILINGS 

NYISO and Connecting Transmission Owner shall file this Agreement (and any 

amendment hereto) with the appropriate Governmental Authority, if required.  Any information 

related to studies for interconnection asserted by Transmission Developer to contain Confidential 
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Information shall be treated in accordance with Article 22 of this Agreement and Attachment F 

to the ISO OATT.  If the Transmission Developer has executed this Agreement, or any 

amendment thereto, the Transmission Developer shall reasonably cooperate with NYISO and 

Connecting Transmission Owner with respect to such filing and to provide any information 

reasonably requested by NYISO and Connecting Transmission Owner needed to comply with 

Applicable Laws and Regulations. 

ARTICLE 4. SCOPE OF SERVICE 

 Interconnection of Transmission Facilities. 

The Transmission Developer’s Transmission Project and the Connecting Transmission 

Owner’s transmission system shall interconnect at the Points of Interconnection set forth in 

Appendix C of this Agreement in accordance with the terms and conditions of this Agreement. 

 No Transmission Delivery Service. 

The execution of this Agreement does not constitute a request for, nor agreement to 

provide, any Transmission Service under the ISO OATT, and does not convey any right to 

deliver electricity to any specific customer or Point of Delivery. 

 No Other Services. 

The execution of this Agreement does not constitute a request for, nor agreement to 

provide Energy, any Ancillary Services or Installed Capacity under the NYISO Market 

Administration and Control Area Services Tariff (“Services Tariff”). 

ARTICLE 5. NETWORK UPGRADE FACILITIES ENGINEERING,  

 PROCUREMENT, AND CONSTRUCTION 

 Network Upgrade Facilities 

Unless otherwise mutually agreed to by Transmission Developer and Connecting 

Transmission Owner, Transmission Developer shall select the In-Service Date and Initial 

Synchronization Date of the Network Upgrade Facilities, and such dates shall be set forth in 

Appendix B hereto.  The Connecting Transmission Owner’s and Transmission Developer’s 

respective obligations to design, procure, construct, install, and own the Network Upgrade 

Facilities, as applicable, shall be set forth in Appendix A hereto.  The Connecting Transmission 

Owner and Transmission Developer shall each use Reasonable Efforts to complete the Network 

Upgrade Facilities for which it has construction responsibility by the dates set forth in Appendix 

B hereto.  The Connecting Transmission Owner shall not be required to undertake any action 

which is inconsistent with its standard safety practices, its material and equipment specifications, 

its design criteria and construction procedures, its labor agreements, and Applicable Laws and 

Regulations.  In the event the Connecting Transmission Owner reasonably expects that it will not 

be able to complete the Network Upgrade Facilities for which it has construction responsibility, 

by the specified dates, the Connecting Transmission Owner shall promptly provide written notice 
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to the Transmission Developer and NYISO, and shall undertake Reasonable Efforts to meet the 

earliest dates thereafter. 

 General Conditions Applicable to Network Upgrade Facilities 

Constructed by Transmission Developer. 

Where Transmission Developer has assumed responsibility for the design, procurement 

and/or construction of the Network Upgrade Facilities as set forth in Appendix A, the following 

conditions apply: 

 

5.2.1 Transmission Developer shall engineer, procure equipment, and/or construct the 

Network Upgrade Facilities (or portions thereof) using Good Utility Practice and using standards 

and specifications provided in advance by the Connecting Transmission Owner; 

 

5.2.2 Transmission Developer’s engineering, procurement and/or construction of the 

Network Upgrade Facilities shall comply with all requirements of law to which Connecting 

Transmission Owner would be subject in the engineering, procurement or construction of the 

Network Upgrade Facilities. 

 

5.2.3 Connecting Transmission Owner shall review and approve the engineering 

design, equipment acceptance tests, and the construction of the Network Upgrade Facilities; 

 

5.2.4 Prior to commencement of construction, Transmission Developer shall provide to 

Connecting Transmission Owner and NYISO a schedule for construction of the Network 

Upgrade Facilities, and shall promptly respond to requests for information from Connecting 

Transmission Owner or NYISO; 

 

5.2.5 At any time during construction, Connecting Transmission Owner shall have the 

right to gain unrestricted access to the Network Upgrade Facilities and to conduct inspections of 

the same; 

 

5.2.6 At any time during construction, should any phase of the engineering, equipment 

procurement, or construction of the Network Upgrade Facilities not meet the standards and 

specifications provided by Connecting Transmission Owner, the Transmission Developer shall 

be obligated to remedy deficiencies in that portion of the Network Upgrade Facilities; 

 

5.2.7 Transmission Developer shall indemnify Connecting Transmission Owner and 

NYISO for claims arising from the Transmission Developer’s construction of Network Upgrade 

Facilities under procedures applicable to Article 18.1 Indemnity; 

 

5.2.8 Transmission Developer shall transfer control of Network Upgrade Facilities to 

the Connecting Transmission Owner as set forth in Appendix A hereto;  

 

5.2.9 Transmission Developer shall transfer ownership of the Network Upgrade 

Facilities to Connecting Transmission Owner as set forth in Appendix A hereto; 
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5.2.10 Connecting Transmission Owner shall approve and accept for operation and 

maintenance the Network Upgrade Facilities to the extent engineered, procured, and constructed 

in accordance with this Article 5.2;   

 

5.2.11 Transmission Developer shall deliver to NYISO and Connecting Transmission 

Owner “as built” drawings, information, and any other documents that are reasonably required 

by NYISO or Connecting Transmission Owner to assure that the Network Upgrade Facilities are 

built to the standards and specifications required by Connecting Transmission Owner; and 

 

5.2.12 The Transmission Developer shall be responsible for the costs that Connecting 

Transmission Owner incurs in executing the responsibilities enumerated to Connecting 

Transmission Owner under Article 5.2.  The Connecting Transmission Owner shall invoice 

Transmission Developer for such costs pursuant to Article 12. 

 Equipment Procurement. 

The Connecting Transmission Owner shall commence design of the Network Upgrade 

Facilities for which it has construction responsibility and procure necessary equipment as soon as 

practicable after all of the following conditions are satisfied, unless the Transmission Developer 

and Connecting Transmission Owner otherwise agree in writing: 

  

5.3.1 NYISO and Connecting Transmission Owner have completed the Facilities Study 

pursuant to the Facilities Study Agreement; 

 

5.3.2 The NYISO has completed the required cost allocation analyses, and 

Transmission Developer has provided Security to the Connecting Transmission Owner in 

accordance with Article 11.3 by the date specified in Appendix B hereto; and 

 

5.3.3 The Connecting Transmission Owner has received written authorization to 

proceed with design and procurement from the Transmission Developer by the date specified in 

Appendix B hereto. 

 Construction Commencement. 

The Connecting Transmission Owner shall commence construction of the Network 

Upgrade Facilities for which it has construction responsibility as set forth in Appendix A as soon 

as practicable after the following additional conditions are satisfied: 

 

5.4.1 Approval of the appropriate Governmental Authority has been obtained for any 

facilities requiring regulatory approval; 

 

5.4.2 Necessary real property rights and rights-of-way have been obtained by the 

Transmission Developer, to the extent required for the construction of a discrete aspect of the 

Network Upgrade Facilities; and 
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5.4.3 The Connecting Transmission Owner has received written authorization to 

proceed with construction from the Transmission Developer by the date specified in Appendix B 

hereto; and 

 

5.4.4 The Transmission Developer has provided Security to the Connecting 

Transmission Owner in accordance with Article 11.4 by the dates specified in Appendix B 

hereto. 

 Work Progress. 

The Transmission Developer and Connecting Transmission Owner will keep each other 

and  the NYISO advised periodically as to the progress of their respective design, procurement 

and construction efforts of the Transmission Project and the Network Upgrade Facilities.  Any 

Party may, at any time, request a progress report from the Transmission Developer or 

Connecting Transmission Owner. 

 Information Exchange. 

As soon as reasonably practicable after the Effective Date, the Transmission Developer 

and Connecting Transmission Owner shall exchange information, and provide NYISO the same 

information, regarding the design and compatibility of the Transmission Project and Network 

Upgrade Facilities and the compatibility of the Transmission Project and Network Upgrade 

Facilities with the New York State Transmission System, and shall work diligently and in good 

faith to make any necessary design changes. 

 Network Upgrade Facilities 

Transmission Developer shall submit initial specifications for the Network Upgrade 

Facilities for which it is responsible pursuant to Appendix A to Connecting Transmission Owner 

and NYISO at least one hundred eighty (180) Calendar Days prior to the Initial Synchronization 

Date; and final specifications for review and comment at least ninety (90) Calendar Days prior to 

the Initial Synchronization Date.   Connecting Transmission Owner and NYISO shall review 

such specifications to ensure that the Network Upgrade Facilities are compatible with the 

technical specifications, operational control, and safety requirements of the Connecting 

Transmission Owner and NYISO and comment on such specifications within thirty (30) 

Calendar Days of Transmission Developer’s submission.  All specifications provided hereunder 

shall be deemed to be Confidential Information. 

 

The review of Transmission Developer’s final specifications by Connecting Transmission 

Owner and NYISO shall not be construed as confirming, endorsing, or providing a warranty as 

to the design, fitness, safety, durability or reliability of the Transmission Project or Network 

Upgrade Facilities.  Transmission Developer shall make such changes to the Network Upgrade 

Facilities as may reasonably be required by Connecting Transmission Owner or NYISO, in 

accordance with Good Utility Practice, to ensure that the Network Upgrade Facilities are 

compatible with the technical specifications, operational control, and safety requirements of the 

Connecting Transmission Owner and NYISO. 
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Transmission Developer and Connecting Transmission Owner shall design and construct 

the Network Upgrade Facilities for which each is responsible pursuant to Appendix A in 

accordance with Good Utility Practice and the Connecting Transmission Owner’s standards and 

specifications.  Transmission Developer and Connecting Transmission Owner shall each deliver 

to the other Parties pursuant to the dates set forth in Appendix B “as-built” drawings, information 

and documents for the Network Upgrade Facilities. 

 

The Connecting Transmission Owner shall transfer operational control of Network 

Upgrade Facilities at a voltage of 230 kV or greater upon completion of such facilities, but shall 

not transfer operational control of Network Upgrade Facilities of a voltage of less than 230 kV. 

 Access Rights. 

Upon reasonable notice and supervision by a Granting Party, and subject to any required 

or necessary regulatory approvals, the Connecting Transmission Owner and Transmission 

Developer (each a “Granting Party”) shall each furnish to the other Parties (“Access Party”) at no 

cost any rights of use, licenses, rights of way and easements with respect to lands owned or 

controlled by the Granting Party, its agents (if allowed under the applicable agency agreement), 

or any Affiliate, that are necessary to enable the Access Party to obtain ingress and egress at the 

Point(s) of Interconnection, or any other necessary point to construct, operate, maintain, repair, 

test (or witness testing), inspect, replace or remove facilities and equipment to: (i) interconnect 

the Transmission Project and Network Upgrade Facilities with the New York State Transmission 

System; (ii) operate and maintain the Transmission Project, Network Upgrade Facilities, and the 

New York State Transmission System; and (iii) disconnect or remove the Access Party’s 

facilities and equipment upon termination of this Agreement.  In exercising such licenses, rights 

of way and easements, the Access Party shall not unreasonably disrupt or interfere with normal 

operation of the Granting Party’s business and shall adhere to the safety rules and procedures 

established in advance, as may be changed from time to time, by the Granting Party and provided 

to the Access Party.  The Access Party shall indemnify the Granting Party against all claims of 

injury or damage from third parties resulting from the exercise of the access rights provided for 

herein. 

 Lands of Other Property Owners. 

If any part of the Network Upgrade Facilities is to be installed on property owned by 

persons other than Transmission Developer or Connecting Transmission Owner, the Connecting 

Transmission Owner shall at Transmission Developer’s expense use efforts, similar in nature and 

extent to those that it typically undertakes for its own or affiliated generation, including use of its 

eminent domain authority, and to the extent consistent with state law, to procure from such 

persons any rights of use, licenses, rights of way and easements that are necessary to construct, 

operate, maintain, test, inspect, replace or remove the Network Upgrade Facilities upon such 

property. 
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 Permits. 

NYISO, Connecting Transmission Owner and the Transmission Developer shall 

cooperate with each other in good faith in obtaining all permits, licenses and authorizations that 

are necessary to accomplish the interconnection in compliance with Applicable Laws and 

Regulations.  With respect to this paragraph, Connecting Transmission Owner shall provide 

permitting assistance to the Transmission Developer comparable to that provided to the 

Connecting Transmission Owner’s own, or an Affiliate’s, generation or transmission facilities, if 

any. 

 Suspension. 

Transmission Developer reserves the right, upon written notice to Connecting 

Transmission Owner and NYISO, to suspend at any time all work by Transmission Developer 

and Connecting Transmission Owner associated with the construction and installation of the 

Network Upgrade Facilities required for only that Transmission Developer under this Agreement 

with the condition that the New York State Transmission System shall be left in a safe and 

reliable condition in accordance with Good Utility Practice and the safety and reliability criteria 

of Connecting Transmission Owner and NYISO.  If the suspension will impact the Transmission 

Developer’s ability to meet any Advisory Milestones or Critical Path Milestones in the 

Development Agreement, Transmission Developer shall notify the NYISO in accordance with 

the requirements in Article 3.3 of the Development Agreement.  NYISO reserves the right, upon 

written notice to Transmission Developer and Connecting Transmission Owner, to require the 

suspension of all work by Transmission Developer and Connecting Transmission Owner 

associated with the engineering, procurement, and/or construction services under this Agreement 

if the NYISO terminates the Development Agreement pursuant to Article 8 of the Development 

Agreement. 

 

In the event of suspension under this Article 5.11, Transmission Developer shall be 

responsible for all reasonable and necessary costs and/or obligations in accordance with the ISO 

OATT and the Facilities Study report including those which Connecting Transmission Owner 

(i) has incurred pursuant to this Agreement prior to the suspension and (ii) incurs in suspending 

such work, including any costs incurred to perform such work as may be necessary to ensure the 

safety of persons and property and the integrity of the New York State Transmission System 

during such suspension and, if applicable, any costs incurred in connection with the cancellation 

or suspension of material, equipment and labor contracts which Connecting Transmission Owner 

cannot reasonably avoid; provided, however, that prior to canceling or suspending any such 

material, equipment or labor contract, Connecting Transmission Owner shall obtain 

Transmission Developer’s authorization to do so. 

 

Connecting Transmission Owner shall invoice Transmission Developer for such costs 

pursuant to Article 12 and shall use due diligence to minimize its costs.  In the event 

Transmission Developer suspends work by the Transmission Developer and Connecting 

Transmission Owner required under this Agreement pursuant to this Article 5.11, and has not 

informed the Parties that it is recommencing its work and requested Connecting Transmission 

Owner to recommence its work required under this Agreement on or before the expiration of 
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three (3) years following commencement of such suspension, this Agreement shall be deemed 

terminated.  The three-year period shall begin on the date of the written notice required under 

this Article 5.11 or the date specified in the written notice of suspension. 

 Taxes. 

5.12.1 Developer Payments Not Taxable. 

The Transmission Developer and Connecting Transmission Owner intend that all 

payments or property transfers made by Transmission Developer to Connecting Transmission 

Owner for the installation of the Network Upgrade Facilities shall be non-taxable, either as 

contributions to capital, or as an advance, in accordance with the Internal Revenue Code and any 

applicable state income tax laws and shall not be taxable as contributions in aid of construction 

or otherwise under the Internal Revenue Code and any applicable state income tax laws. 

 

5.12.2 Representations and Covenants. 

In accordance with IRS Notice 2016-36, Transmission Developer represents and 

covenants that (i) ownership of the electricity generated at the Large Generating Facility will 

pass to another party prior to the transmission of the electricity on the New York State 

Transmission System, (ii) for income tax purposes, the amount of any payments and the cost of 

any property transferred to the Connecting Transmission Owner for the Network Upgrade 

Facilities will be capitalized by Transmission Developer as an intangible asset and recovered 

using the straight-line method over a useful life of twenty (20) years, and (iii) any portion of the 

Connecting Transmission Owner’s Network Upgrade Facility that is a “dual-use intertie,” within 

the meaning of IRS Notice 2016-36, is reasonably expected to carry only a de minimis amount of 

electricity in the direction of the Large Generating Facility.  For this purpose, “de minimis 

amount” means no more than 5 percent of the total power flows in both directions, calculated in 

accordance with the “5 percent test” set forth in IRS Notice 2016-36.  This is not intended to be 

an exclusive list of the relevant conditions that must be met to conform to IRS requirements for 

non-taxable treatment.  

 

At Connecting Transmission Owner’s request, Transmission Developer shall provide 

Connecting Transmission Owner with a report from an independent engineer confirming its 

representation in clause (iii), above.  Connecting Transmission Owner represents and covenants 

that the cost of the Network Upgrade Facilities paid for by Transmission Developer will have no 

net effect on the base upon which rates are determined. 

 

5.12.3 Indemnification for the Cost Consequences of Current Tax Liability 

Imposed Upon the Connecting Transmission Owner. 

Notwithstanding Article 5.12.1, Transmission Developer shall protect, indemnify and 

hold harmless Connecting Transmission Owner from the cost consequences of any current tax 

liability imposed against Connecting Transmission Owner as the result of payments or property 

transfers made by Transmission Developer to Connecting Transmission Owner under this 
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Agreement, as well as any interest and penalties, other than interest and penalties attributable to 

any delay caused by Connecting Transmission Owner. 

 

Connecting Transmission Owner shall not include a gross-up for the cost consequences 

of any current tax liability in the amounts it charges Transmission Developer under this 

Agreement unless (i) Connecting Transmission Owner has determined, in good faith, that the 

payments or property transfers made by Transmission Developer to Connecting Transmission 

Owner should be reported as income subject to taxation or (ii) any Governmental Authority 

directs Connecting Transmission Owner to report payments or property as income subject to 

taxation; provided, however, that Connecting Transmission Owner may require Transmission 

Developer to provide security, in a form reasonably acceptable to Connecting Transmission 

Owner (such as a parental guarantee or a letter of credit), in an amount equal to the cost 

consequences of any current tax liability under this Article 5.12.  Transmission Developer shall 

reimburse Connecting Transmission Owner for such costs on a fully grossed-up basis, in 

accordance with Article 5.12.4, within thirty (30) Calendar Days of receiving written notification 

from Connecting Transmission Owner of the amount due, including detail about how the amount 

was calculated. 

 

This indemnification obligation shall terminate at the earlier of (1) the expiration of the 

ten-year testing period and the applicable statute of limitation, as it may be extended by the 

Connecting Transmission Owner upon request of the IRS, to keep these years open for audit or 

adjustment, or (2) the occurrence of a subsequent taxable event and the payment of any related 

indemnification obligations as contemplated by this Article 5.12. 

 

5.12.4 Tax Gross-Up Amount. 

Transmission Developer’s liability for the cost consequences of any current tax liability 

under this Article 5.12 shall be calculated on a fully grossed-up basis.  Except as may otherwise 

be agreed to by the parties, this means that Transmission Developer will pay Connecting 

Transmission Owner, in addition to the amount paid for the Network Upgrade Facilities, an 

amount equal to (1) the current taxes imposed on Connecting Transmission Owner (“Current 

Taxes”) on the excess of (a) the gross income realized by Connecting Transmission Owner as a 

result of payments or property transfers made by Transmission Developer to Connecting 

Transmission Owner under this Agreement (without regard to any payments under this 

Article 5.12) (the “Gross Income Amount”) over (b) the present value of future tax deductions 

for depreciation that will be available as a result of such payments or property transfers (the 

“Present Value Depreciation Amount”), plus (2) an additional amount sufficient to permit the 

Connecting Transmission Owner to receive and retain, after the payment of all Current Taxes, an 

amount equal to the net amount described in clause (1). 

 

For this purpose, (i) Current Taxes shall be computed based on Connecting Transmission 

Owner’s composite federal and state tax rates at the time the payments or property transfers are 

received and Connecting Transmission Owner will be treated as being subject to tax at the 

highest marginal rates in effect at that time (the “Current Tax Rate”), and (ii) the Present Value 

Depreciation Amount shall be computed by discounting Connecting Transmission Owner’s 
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anticipated tax depreciation deductions as a result of such payments or property transfers by 

Connecting Transmission Owner’s current weighted average cost of capital.  Thus, the formula 

for calculating Transmission Developer’s liability to Connecting Transmission Owner pursuant 

to this Article 5.12.4 can be expressed as follows: (Current Tax Rate x (Gross Income Amount - 

Present Value Depreciation Amount))/(1 - Current Tax Rate). Transmission Developer’s 

estimated tax liability in the event taxes are imposed shall be stated in Appendix A. 

 

5.12.5 Reserved. 

5.12.6 Subsequent Taxable Events. 

If, within 10 years from the date on which the relevant Network Upgrade Facilities are 

placed in service, (i) Transmission Developer Breaches the covenants contained in 

Article 5.12.2, (ii) a “disqualification event” occurs within the meaning of IRS Notice 2016-36, 

or (iii) this Agreement terminates and Connecting Transmission Owner retains ownership of the 

Network Upgrade Facilities, the Transmission Developer shall pay a tax gross-up for the cost 

consequences of any current tax liability imposed on Connecting Transmission Owner, 

calculated using the methodology described in Article 5.12.4 and in accordance with IRS Notice 

2016-36. 

 

5.12.7 Contests. 

In the event any Governmental Authority determines that Connecting Transmission 

Owner’s receipt of payments or property constitutes income that is subject to taxation, 

Connecting Transmission Owner shall notify Transmission Developer, in writing, within thirty 

(30) Calendar Days of receiving notification of such determination by a Governmental 

Authority.  Upon the timely written request by Transmission Developer and at Transmission 

Developer’s sole expense, Connecting Transmission Owner may appeal, protest, seek abatement 

of, or otherwise oppose such determination.  Upon Transmission Developer’s written request and 

sole expense, Connecting Transmission Owner may file a claim for refund with respect to any 

taxes paid under this Article 5.12, whether or not it has received such a determination.  

Connecting Transmission Owner reserves the right to make all decisions with regard to the 

prosecution of such appeal, protest, abatement or other contest, including the selection of counsel 

and compromise or settlement of the claim, but Connecting Transmission Owner shall keep 

Transmission Developer informed, shall consider in good faith suggestions from Transmission 

Developer about the conduct of the contest, and shall reasonably permit Transmission Developer 

or a Transmission Developer representative to attend contest proceedings. 

 

Transmission Developer shall pay to Connecting Transmission Owner on a periodic 

basis, as invoiced by Connecting Transmission Owner, Connecting Transmission Owner’s 

documented reasonable costs of prosecuting such appeal, protest, abatement or other contest, 

including any costs associated with obtaining the opinion of independent tax counsel described 

in this Article 5.12.7. The Connecting Transmission Owner may abandon any contest if the 

Transmission Developer fails to provide payment to the Connecting Transmission Owner within 

thirty (30) Calendar Days of receiving such invoice.  At any time during the contest, Connecting 
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Transmission Owner may agree to a settlement either with Transmission Developer’s consent or 

after obtaining written advice from nationally-recognized tax counsel, selected by Connecting 

Transmission Owner, but reasonably acceptable to Transmission Developer, that the proposed 

settlement represents a reasonable settlement given the hazards of litigation.  Transmission 

Developer’s obligation shall be based on the amount of the settlement agreed to by Transmission 

Developer, or if a higher amount, so much of the settlement that is supported by the written 

advice from nationally-recognized tax counsel selected under the terms of the preceding 

sentence.  The settlement amount shall be calculated on a fully grossed-up basis to cover any 

related cost consequences of the current tax liability.  The Connecting Transmission Owner may 

also settle any tax controversy without receiving the Transmission Developer’s consent or any 

such written advice; however, any such settlement will relieve the Transmission Developer from 

any obligation to indemnify Connecting Transmission Owner for the tax at issue in the contest 

(unless the failure to obtain written advice is attributable to the Transmission Developer’s 

unreasonable refusal to the appointment of independent tax counsel). 

 

5.12.8 Refund. 

In the event that (a) any legislative change or administrative announcement, notice, ruling 

or other determination makes it reasonably clear to Connecting Transmission Owner in good 

faith that any amount paid or the value of any property transferred by Transmission Developer to 

Connecting Transmission Owner under the terms of this Agreement is not taxable to Connecting 

Transmission Owner, (b) any abatement, appeal, protest, or other contest results in a 

determination that any payments or transfers made by Transmission Developer to Connecting 

Transmission Owner are not subject to federal income tax, or (c) if Connecting Transmission 

Owner receives a refund from any taxing authority for any overpayment of tax attributable to any 

payment or property transfer made by Transmission Developer to Connecting Transmission 

Owner pursuant to this Agreement, Connecting Transmission Owner shall promptly refund to 

Transmission Developer the following: 

 

(i) Any payment made by Transmission Developer under this Article 5.12 for taxes 

that is attributable to the amount determined to be non-taxable, together with interest thereon, 

 

(ii) Interest on any amounts paid by Transmission Developer to Connecting 

Transmission Owner for such taxes which Connecting Transmission Owner did not submit to the 

taxing authority, calculated in accordance with the methodology set forth in FERC’s regulations 

at 18 C.F.R. §35.19a(a)(2)(iii) from the date payment was made by Transmission Developer to 

the date Connecting Transmission Owner refunds such payment to Transmission Developer, and  

 

(iii) With respect to any such taxes paid by Connecting Transmission Owner, any 

refund or credit Connecting Transmission Owner receives or to which it may be entitled from 

any Governmental Authority, interest (or that portion thereof attributable to the payment 

described in clause (i), above) owed to the Connecting Transmission Owner for such 

overpayment of taxes (including any reduction in interest otherwise payable by Connecting 

Transmission Owner to any Governmental Authority resulting from an offset or credit); 

provided, however, that Connecting Transmission Owner will remit such amount promptly to 
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Transmission Developer only after and to the extent that Connecting Transmission Owner has 

received a tax refund, credit or offset from any Governmental Authority for any applicable 

overpayment of income tax related to the Network Upgrade Facilities. 

 

The intent of this provision is to leave both the Transmission Developer and Connecting 

Transmission Owner, to the extent practicable, in the event that no taxes are due with respect to 

any payment for Network Upgrade Facilities hereunder, in the same position they would have 

been in had no such tax payments been made. 

 

5.12.9 Taxes Other Than Income Taxes. 

Upon the timely request by Transmission Developer, and at Transmission Developer’s 

sole expense, Connecting Transmission Owner shall appeal, protest, seek abatement of, or 

otherwise contest any tax (other than federal or state income tax) asserted or assessed against 

Connecting Transmission Owner for which Transmission Developer may be required to 

reimburse Connecting Transmission Owner under the terms of this Agreement.  Transmission 

Developer shall pay to Connecting Transmission Owner on a periodic basis, as invoiced by 

Connecting Transmission Owner, Connecting Transmission Owner’s documented reasonable 

costs of prosecuting such appeal, protest, abatement, or other contest.  Transmission Developer 

and Connecting Transmission Owner shall cooperate in good faith with respect to any such 

contest.  Unless the payment of such taxes is a prerequisite to an appeal or abatement or cannot 

be deferred, no amount shall be payable by Transmission Developer to Connecting Transmission 

Owner for such taxes until they are assessed by a final, non-appealable order by any court or 

agency of competent jurisdiction.  In the event that a tax payment is withheld and ultimately due 

and payable after appeal, Transmission Developer will be responsible for all taxes, interest and 

penalties, other than penalties attributable to any delay caused by Connecting Transmission 

Owner. 

 Tax Status; Non-Jurisdictional Entities. 

5.13.1 Tax Status. 

Each Party shall cooperate with the other Parties to maintain the other Parties’ tax status.  

Nothing in this Agreement is intended to adversely affect the tax status of any Party including 

the status of NYISO, or the status of any Connecting Transmission Owner with respect to the 

issuance of bonds including, but not limited to, Local Furnishing Bonds.  Notwithstanding any 

other provisions of this Agreement, Connecting Transmission Owner shall not be required to 

comply with any provisions of this Agreement that would result in the loss of tax-exempt status 

of any of their Tax-Exempt Bonds or impair its ability to issue future tax-exempt obligations. For 

purposes of this provision, Tax-Exempt Bonds shall include the obligations of the Connecting 

Transmission Owner, the interest on which is not included in gross income under the Internal 

Revenue Code. 



SERVICE AGREEMENT NO. 2734     

 

23 

 

 Modification. 

5.14.1 General. 

If, prior to the In-Service Date of the Transmission Project or Network Upgrade 

Facilities, either the Transmission Developer or Connecting Transmission Owner proposes to 

modify the Transmission Project or Network Upgrade Facilities, they must inform the other 

Parties of the proposed modification and must satisfy the requirements for such modifications in 

(i) Section 22.5.4 of Attachment P to the ISO OATT, and (ii) the Development Agreement.  The 

Transmission Developer shall be responsible for the cost of any such additional modifications, 

including the cost of studying the materiality and impact of the modification. 

 

Following the In-Service Date of the Transmission Project or Network Upgrade 

Facilities, either the Transmission Developer or Connecting Transmission Owner may undertake 

modifications to its facilities covered by this Agreement.  If either the Transmission Developer 

or Connecting Transmission Owner plans to undertake a modification that reasonably may be 

expected to affect the other Party’s facilities, that Party shall provide to the other Party, and to 

NYISO, sufficient information regarding such modification so that the other Party and NYISO 

may evaluate the potential impact of such modification prior to commencement of the work.  

Such information shall be deemed to be Confidential Information hereunder and shall include 

information concerning the timing of such modifications and whether such modifications are 

expected to interrupt the transmission of electricity at the Point(s) of Interconnection.  The Party 

desiring to perform such work shall provide the relevant drawings, plans, and specifications to 

the other Party and NYISO at least ninety (90) Calendar Days in advance of the commencement 

of construction regarding such work or such shorter period upon which the Parties may agree, 

which agreement shall not unreasonably be withheld, conditioned or delayed. 

 

5.14.2 Standards. 

Any additions, modifications, or replacements made to a Party’s facilities shall be 

designed, constructed and operated in accordance with this Agreement, NYISO requirements and 

Good Utility Practice. 

 

5.14.3 Modification Costs. 

Transmission Developer or Connecting Transmission Owner, as applicable, shall not be 

assigned the costs of any additions, modifications, or replacements that the other Party makes to 

the New York State Transmission System to facilitate the interconnection of a third party to the 

New York State Transmission System, or to provide Transmission Service to a third party under 

the ISO OATT, except in accordance with the cost allocation procedures in Attachment S of the 

ISO OATT. 
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ARTICLE 6. TESTING AND INSPECTION 

 Pre-In-Service Date Testing and Modifications. 

Prior to the In-Service Date of the Transmission Project or Network Upgrade Facilities, 

as applicable, the Connecting Transmission Owner or Transmission Developer shall, as specified 

in Appendix A, test the Transmission Project and Network Upgrade Facilities to ensure their safe 

and reliable operation.  Similar testing may be required after initial operation.  Transmission 

Developer and Connecting Transmission Owner shall each make any modifications to its 

facilities that are found to be necessary as a result of such testing.  Transmission Developer shall 

bear the cost of all such testing and modifications.  Transmission Developer and Connecting 

Transmission Owner shall coordinate with NYISO prior to performing the testing of the 

Transmission Project and Network Upgrade Facilities and prior to the facilities entering into 

service.  

 Post-In-Service Date Testing and Modifications. 

Transmission Developer and Connecting Transmission Owner shall each at its own 

expense perform routine inspection and testing of its facilities and equipment in accordance with 

Good Utility Practice and Applicable Reliability Standards as may be necessary to ensure the 

continued interconnection of the Transmission Project with the New York State Transmission 

System in a safe and reliable manner.  Transmission Developer and Connecting Transmission 

Owner shall each have the right, upon advance written notice, to require reasonable additional 

testing of the other Party’s facilities, at the requesting Party’s expense, as may be in accordance 

with Good Utility Practice. 

 Right to Observe Testing. 

Transmission Developer and Connecting Transmission Owner shall each notify the other 

Party, and the NYISO, in advance of its performance of tests of the Transmission Project and 

Network Upgrade Facilities.  The other Party, and the NYISO, shall each have the right, at its 

own expense, to observe such testing. 

 Right to Inspect. 

Transmission Developer and Connecting Transmission Owner shall each have the right, 

but shall have no obligation to: (i) observe the other Party’s tests and/or inspection of any of its 

System Protection Facilities and other protective equipment; (ii) review the settings of the other 

Party’s System Protection Facilities and other protective equipment; and (iii) review the other 

Party’s maintenance records relative to the System Protection Facilities and other protective 

equipment.  NYISO shall have these same rights of inspection as to the facilities and equipment 

of Transmission Developer and Connecting Transmission Owner.  A Party may exercise these 

rights from time to time as it deems necessary upon reasonable notice to the other Party.  The 

exercise or non-exercise by a Party of any such rights shall not be construed as an endorsement 

or confirmation of any element or condition of the System Protection Facilities or other 

protective equipment or the operation thereof, or as a warranty as to the fitness, safety, 
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desirability, or reliability of same.  Any information that a Party obtains through the exercise of 

any of its rights under this Article 6.4 shall be treated in accordance with Article 22 of this 

Agreement and Attachment F to the ISO OATT. 

ARTICLE 7. METERING  

 General. 

Connecting Transmission Owner shall be responsible for the metering at any Metering 

Points identified by the NYISO in connection with the interconnection of the Transmission 

Project with Connecting Transmission Owner’s system in accordance with the requirements in 

this Article 7.  Connecting Transmission Owner and/or Transmission Developer shall, as such 

responsibilities are specified in Appendix A of this Agreement, procure and install any required 

Metering Equipment prior to any operation of the Transmission Project.  Connecting 

Transmission Owner shall own, operate, test, maintain, and, if directed by the NYISO, relocate 

such Metering Equipment in accordance with ISO Procedures, as such requirements are amended 

from time to time.  Connecting Transmission Owner  shall provide the NYISO and Transmission 

Developer with metering data in accordance with the metering requirements set forth in this 

Agreement, the NYISO Tariffs, and ISO Procedures, as such requirements are amended from 

time to time.  Transmission Developer shall bear all reasonable documented costs associated 

with the purchase and installation of the Metering Equipment. 

 Check Meters. 

Transmission Developer, at its option and expense, may install and operate, on its 

premises and on its side of the Points of Interconnection, one or more check meters to check 

Connecting Transmission Owner’s meters.  Such check meters shall be for check purposes only 

and shall not be used for the measurement of power flows for purposes of this Agreement, except 

as provided in Article 7.4 below.  The installation, operation and maintenance thereof shall be 

performed entirely by Transmission Developer in accordance with Good Utility Practice 

 Standards. 

Connecting Transmission Owner and Transmission Developer shall, as such 

responsibilities are specified in Appendix A of this Agreement, install, calibrate, and test revenue 

quality Metering Equipment including potential transformers and current transformers in 

accordance with ISO Procedures, as such requirements are amended from time to time. 

 Testing of Metering Equipment. 

Connecting Transmission Owner  shall inspect and test all of its Metering Equipment 

upon installation and at least once every two (2) years thereafter.  If required by ISO Procedures, 

Connecting Transmission Owner  shall, at its own expense, inspect or test Metering Equipment 

more frequently than every two (2) years.  Connecting Transmission Owner shall give reasonable 

notice of the time when any inspection or test shall take place, and NYISO and Transmission 

Developer may have representatives present at the test or inspection.  If at any time Metering 

Equipment is found to be inaccurate or defective, it shall be adjusted, repaired or replaced at 
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Connecting Transmission Owner’s expense in order to provide accurate metering.  Connecting 

Transmission Owner and NYISO shall address the loss of meter data or meter data anomalies in 

accordance with ISO Procedures.  The NYISO shall reserve the right to review all associated 

metering equipment installation on the Transmission Developer’s or Connecting Transmission 

Owner’s property at any time. 

 Metering Data. 

At Transmission Developer’s expense, the metered data shall be telemetered to one or 

more locations designated by NYISO. Such telemetered data shall be used, under normal 

operating conditions, as the official measurement of the amount of energy at the Metering Points. 

ARTICLE 8. COMMUNICATIONS 

 Transmission Developer Obligations. 

Transmission Developer shall maintain satisfactory operating communications, including 

providing analog and digital real-time telemetry, with Connecting Transmission Owner and 

NYISO in accordance with the requirements in this Agreement, the Operating Agreement 

(including Section 2.05, Local Control Center, Metering and Telemetry), NYISO Tariffs, and 

ISO Procedures, as such requirements are amended from time to time.  Transmission Developer 

shall provide standard voice line, dedicated voice line and facsimile communications at its 

control center for the Transmission Project through use of either the public telephone system, or 

a voice communications system that does not rely on the public telephone system.  Transmission 

Developer shall also provide the dedicated data circuit(s) necessary to provide Transmission 

Developer data to Connecting Transmission Owner and NYISO as set forth in Appendix D 

hereto.  The data circuit(s) shall extend from the Transmission Project to the location(s) specified 

by Connecting Transmission Owner and NYISO.  Any required maintenance of such 

communications equipment shall be performed by Transmission Developer.  Operational 

communications shall be activated and maintained under, but not be limited to, the following 

events: system paralleling or separation, scheduled and unscheduled shutdowns, equipment 

clearances, and hourly and daily load data. 

 Remote Terminal Unit. 

Prior to the Initial Synchronization Date of the Transmission Project, a Remote Terminal 

Unit, or equivalent data collection and transfer equipment acceptable to the Parties, shall be 

installed by Transmission Developer, or by Connecting Transmission Owner at Transmission 

Developer’s expense, to gather accumulated and instantaneous data to be telemetered to the 

location(s) designated by Connecting Transmission Owner and NYISO through use of a 

dedicated point-to-point data circuit(s) as indicated in Article 8.1.  The communication protocol 

for the data circuit(s) shall be specified by Connecting Transmission Owner and NYISO.  

Instantaneous bi-directional analog real power and reactive power flow information must be 

telemetered directly to the location(s) specified by Connecting Transmission Owner and NYISO. 
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Each Party will promptly advise the appropriate other Party if it detects or otherwise 

learns of any metering, telemetry or communications equipment errors or malfunctions that 

require the attention and/or correction by that other Party.  The Party owning such equipment 

shall correct such error or malfunction as soon as reasonably feasible. 

 No Annexation. 

Any and all equipment placed on the premises of a Party shall be and remain the property 

of the Party providing such equipment regardless of the mode and manner of annexation or 

attachment to real property, unless otherwise mutually agreed by the Party providing such 

equipment and the Party receiving such equipment. 

ARTICLE 9. OPERATIONS 

 General. 

Each Party shall comply with Applicable Laws and Regulations and Applicable 

Reliability Standards.  Each Party shall provide to the other Parties all information that may 

reasonably be required by the other Parties to comply with Applicable Laws and Regulations and 

Applicable Reliability Standards.  Connecting Transmission Owner or Transmission Developer, 

as applicable, shall provide the NYISO with notifications of all of its power system equipment 

additions or modifications in accordance with ISO Procedures, including the NYISO’s 

Reliability Analysis Data Manual (Manual 24). 

 NYISO and Connecting Transmission Owner Obligations. 

Connecting Transmission Owner and NYISO shall cause the New York State 

Transmission System to be operated, maintained and controlled in a safe and reliable manner in 

accordance with this Agreement and the NYISO Tariffs.  Connecting Transmission Owner and 

NYISO may provide operating instructions to Transmission Developer consistent with this 

Agreement, NYISO procedures and Connecting Transmission Owner’s operating protocols and 

procedures as they may change from time to time.  Connecting Transmission Owner and NYISO 

will consider changes to their respective operating protocols and procedures proposed by 

Transmission Developer. 

 Transmission Developer Obligations. 

Transmission Developer shall at its own expense operate, maintain and control the 

Transmission Project in a safe and reliable manner and in accordance with this Agreement, the 

NYISO Tariffs, ISO Procedures, and the Operating Agreement.  Transmission Developer shall 

operate the Transmission Project in accordance with NYISO and Connecting Transmission 

Owner requirements, as such requirements are set forth or referenced in Appendix C hereto.  

Appendix C will be modified to reflect changes to the requirements as they may change from 

time to time.  Any Party may request that the appropriate other Party or Parties provide copies of 

the requirements set forth or referenced in Appendix C hereto. 
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 Outages and Interruptions. 

9.4.1 Outages. 

9.4.1.1 Outage Authority and Coordination.   

 

Transmission Developer and Connecting Transmission Owner may each, in accordance 

with NYISO procedures and Good Utility Practice and in coordination with the other Party, 

remove from service any of its Transmission Project facilities or Network Upgrade Facilities that 

may impact the other Party’s facilities as necessary to perform maintenance or testing or to 

install or replace equipment.  Absent an Emergency or Emergency State, the Party scheduling a 

removal of such facility(ies) from service will use Reasonable Efforts to schedule such removal 

on a date and time mutually acceptable to both the Transmission Developer and the Connecting 

Transmission Owner.  In all circumstances either Party planning to remove such facility(ies) 

from service shall use Reasonable Efforts to minimize the effect on the other Party of such 

removal. 

 

9.4.1.2 Outage Schedules.   

 

The Transmission Developer or Connecting Transmission Owner, as applicable, and 

pursuant to ISO Procedures, shall post scheduled outages of its respective transmission facilities 

on the NYISO OASIS. 

9.4.1.3 Outage Restoration.   

If an outage on the Transmission Project or Network Upgrade Facilities adversely affects 

the other Party’s operations or facilities, the Party that owns the facility that is out of service 

shall use Reasonable Efforts to promptly restore such facility(ies) to a normal operating 

condition consistent with the nature of the outage.  The Party that owns the facility that is out of 

service shall provide the other Party and NYISO, to the extent such information is known, 

information on the nature of the Emergency or Emergency State, an estimated time of 

restoration, and any corrective actions required.  Initial verbal notice shall be followed up as 

soon as practicable with written notice explaining the nature of the outage. 

 

9.4.2 Interruption of Service.  If required by Good Utility Practice or Applicable 

Reliability Standards to do so, the NYISO, Connecting Transmission Owner, or Transmission 

Developer may require the Connecting Transmission Owner or Transmission Developer to 

interrupt the transmission of electricity if such transmission of electricity could adversely affect 

the ability of NYISO and, as applicable, Connecting Transmission Owner or Transmission 

Developer to perform such activities as are necessary to safely and reliably operate and maintain 

the New York State Transmission System.  The following provisions shall apply to any 

interruption permitted under this Article 9.4.2: 

 

9.4.2.1 The interruption shall continue only for so long as reasonably necessary 

under Good Utility Practice; 
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9.4.2.2 When the interruption must be made under circumstances which do not 

allow for advance notice, NYISO, Connecting Transmission Owner, or Transmission Developer 

shall notify, as applicable, Transmission Developer or Connecting Transmission Owner by 

telephone as soon as practicable of the reasons for the curtailment or interruption, and, if known, 

its expected duration.  Telephone notification shall be followed by written notification as soon as 

practicable; 

 

9.4.2.3 Except during the existence of an Emergency or Emergency State, when 

the interruption can be scheduled without advance notice, NYISO, Connecting Transmission 

Owner, or Transmission Developer shall notify, as applicable, Transmission Developer or 

Connecting Transmission Owner in advance regarding the timing of such scheduling and of the 

expected duration.  The Parties shall coordinate with each other using Good Utility Practice to 

schedule the interruption during periods of least impact to the Transmission Developer, the 

Connecting Transmission Owner and the New York State Transmission System; 

 

9.4.2.4 The Parties shall cooperate and coordinate with each other to the extent 

necessary in order to restore the Transmission Project, Network Upgrade Facilities, and the New 

York State Transmission System to their normal operating state, consistent with system 

conditions and Good Utility Practice. 

 

9.4.3 System Protection and Other Control Requirements. 

9.4.3.1 System Protection Facilities.  Transmission Developer shall, at its 

expense, install, operate and maintain System Protection Facilities as a part of the Transmission 

Project.  Connecting Transmission Owner shall install at Transmission Developer’s expense any 

System Protection Facilities that may be required on the New York State Transmission System 

as a result of the interconnection of the Transmission Project. 

 

9.4.3.2 The protection facilities of both the Transmission Developer and 

Connecting Transmission Owner shall be designed and coordinated with other systems in 

accordance with Good Utility Practice and Applicable Reliability Standards. 

 

9.4.3.3 The Transmission Developer and Connecting Transmission Owner shall 

each be responsible for protection of its respective facilities consistent with Good Utility Practice 

and Applicable Reliability Standards. 

 

9.4.3.4 The protective relay design of the Transmission Developer and 

Connecting Transmission Owner shall each incorporate the necessary test switches to perform 

the tests required in Article 6 of this Agreement.  The required test switches will be placed such 

that they allow operation of lockout relays while preventing breaker failure schemes from 

operating and causing unnecessary breaker operations and/or the tripping of the Transmission 

Developer’s Transmission Project. 
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9.4.3.5 The Transmission Developer and Connecting Transmission Owner will 

each test, operate and maintain System Protection Facilities in accordance with Good Utility 

Practice, NERC and NPCC criteria. 

9.4.3.6 Prior to the In-Service Dates of the Network Upgrade Facilities and 

Transmission Project, the Transmission Developer and Connecting Transmission Owner shall 

each perform, or their agents shall perform, a complete calibration test and functional trip test of 

the System Protection Facilities.  At intervals suggested by Good Utility Practice and following 

any apparent malfunction of the System Protection Facilities, the Transmission Developer and 

Connecting Transmission Owner shall each perform both calibration and functional trip tests of 

its System Protection Facilities.  These tests do not require the tripping of any in-service 

generation unit.  These tests do, however, require that all protective relays and lockout contacts 

be activated. 

 

9.4.4 Requirements for Protection. 

In compliance with NPCC requirements and Good Utility Practice, Transmission 

Developer shall provide, install, own, and maintain relays, circuit breakers and all other devices 

necessary to remove any fault contribution of the Transmission Project to any short circuit 

occurring on the New York State Transmission System not otherwise isolated by Connecting 

Transmission Owner’s equipment, such that the removal of the fault contribution shall be 

coordinated with the protective requirements of the New York State Transmission System.  Such 

protective equipment shall include, without limitation, a disconnecting device or switch with 

load-interrupting capability located between the Transmission Project and the New York State 

Transmission System at a site selected upon mutual agreement (not to be unreasonably withheld, 

conditioned or delayed) of the Transmission Developer and Connecting Transmission Owner.  

Transmission Developer shall be responsible for protection of the Transmission Project and 

Transmission Developer’s other equipment from such conditions as negative sequence currents, 

over- or under-frequency, sudden load rejection, over- or under-voltage, and generator loss-of-

field.  Transmission Developer shall be solely responsible to disconnect the Transmission Project 

and Transmission Developer’s other equipment if conditions on the New York State 

Transmission System could adversely affect the Transmission Project. 

 

9.4.5 Power Quality. 

Neither the facilities of Transmission Developer nor the facilities of Connecting 

Transmission Owner shall cause excessive voltage flicker nor introduce excessive distortion to 

the sinusoidal voltage or current waves as defined by ANSI Standard C84.1-1989, in accordance 

with IEEE Standard 519, or any applicable superseding electric industry standard.  In the event 

of a conflict between ANSI Standard C84.1-1989, or any applicable superseding electric industry 

standard, ANSI Standard C84.1-1989, or the applicable superseding electric industry standard, 

shall control. 
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 Switching and Tagging Rules. 

The Transmission Developer and Connecting Transmission Owner shall each provide the 

other Party a copy of its switching and tagging rules that are applicable to the other Party’s 

activities.  Such switching and tagging rules shall be developed on a nondiscriminatory basis.  

The Parties shall comply with applicable switching and tagging rules, as amended from time to 

time, in obtaining clearances for work or for switching operations on equipment. 

 Disturbance Analysis Data Exchange. 

The Parties will cooperate with one another and the NYISO in the analysis of 

disturbances to either the Transmission Project or the New York State Transmission System by 

gathering and providing access to any information relating to any disturbance, including 

information from disturbance recording equipment, protective relay targets, breaker operations 

and sequence of events records, and any disturbance information required by Good Utility 

Practice. 

ARTICLE 10. MAINTENANCE 

 Connecting Transmission Owner Obligations. 

Connecting Transmission Owner shall maintain its transmission facilities, including the 

Network Upgrade Facilities, in a safe and reliable manner and in accordance with this 

Agreement. 

 Transmission Developer Obligations. 

Transmission Developer shall maintain its Transmission Project in a safe and reliable 

manner and in accordance with this Agreement. 

 Coordination. 

The Transmission Developer and Connecting Transmission Owner shall confer regularly 

to coordinate the planning, scheduling and performance of preventive and corrective 

maintenance on the Transmission Project and Network Upgrade Facilities.  The Transmission 

Developer and Connecting Transmission Owner shall keep NYISO fully informed of the 

preventive and corrective maintenance that is planned, and shall schedule all such maintenance 

in accordance with NYISO procedures.  

 Secondary Systems. 

The Transmission Developer and Connecting Transmission Owner shall each cooperate 

with the other in the inspection, maintenance, and testing of control or power circuits that operate 

below 600 volts, AC or DC, including, but not limited to, any hardware, control or protective 

devices, cables, conductors, electric raceways, secondary equipment panels, transducers, 

batteries, chargers, and voltage and current transformers that directly affect the operation of 

Transmission Developer or Connecting Transmission Owner’s facilities and equipment which 
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may reasonably be expected to impact the other Party.  The Transmission Developer and 

Connecting Transmission Owner shall each provide advance notice to the other Party, and to 

NYISO, before undertaking any work on such circuits, especially on electrical circuits involving 

circuit breaker trip and close contacts, current transformers, or potential transformers. 

 Operating and Maintenance Expenses. 

Subject to the provisions herein addressing the use of facilities by others, and except for 

operations and maintenance expenses associated with modifications made for providing 

interconnection or transmission service to a third party and such third party pays for such 

expenses, Transmission Developer shall be responsible for all reasonable expenses including 

overheads, associated with owning, operating, maintaining, repairing, and replacing the 

Transmission Project.  The Connecting Transmission Owner shall be responsible for all 

reasonable expenses including overheads, associated with owning, operating, maintaining, 

repairing, and replacing the Network Upgrade Facilities. 

ARTICLE 11. PERFORMANCE OBLIGATION 

 Transmission Project. 

Transmission Developer shall design, procure, construct, install, own and/or control the 

Transmission Project described in Appendix C hereto, at its sole expense. 

 Network Upgrade Facilities. 

Connecting Transmission Owner and Transmission Developer shall design, procure, 

construct, and install the Network Upgrade Facilities as specified in Appendix A hereto.  

Connecting Transmission Owner shall have ownership and control of the Network Upgrade 

Facilities. 

 Special Provisions for Affected Systems. 

For the re-payment of amounts advanced to Affected System Operator for Network 

Upgrade Facilities, the Transmission Developer and Affected System Operator shall enter into an 

agreement that provides for such re-payment, but only if responsibility for the cost of such 

Network Upgrade Facilities is not to be allocated in accordance with the Facilities Study report.  

The agreement shall specify the terms governing payments to be made by the Transmission 

Developer to the Affected System Operator as well as the re-payment by the Affected System 

Operator. 

 Provision of Security. 

Simultaneously with the execution of this Agreement, the Transmission Developer: (i) 

shall deliver to the Connecting Transmission Owner a signed security agreement, by and 

between the Transmission Developer and the Connecting Transmission Owner, in a form that is 

acceptable to the Connecting Transmission Owner in its sole discretion, securing the 

performance of the Transmission Developer’s obligations under this Agreement, and (ii) shall 
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provide the Connecting Transmission Owner with an irrevocable, transferrable standby letter of 

credit in the form required by the aforementioned security agreement in the amount of the cost 

estimate for the Network Upgrade Facilities, as documented in the Facilities Study report, in 

accordance with Section 22.9.3 of Attachment P of the ISO OATT.  This amount of Security is 

set forth in Appendix A of this Agreement.  Upon the successful turnover, commissioning, and 

energization of any Network Upgrade Facility, the Security shall be reduced on a dollar-for-

dollar basis for payments made to Connecting Transmission Owner for the purpose of 

performing engineering design, constructing, procuring, and installing of such Network Upgrade 

Facility. 

 

In addition: 

11.4.1 Reserved. 

 

11.4.2 The letter of credit must be issued by a financial institution reasonably 

acceptable to Connecting Transmission Owner and must specify a reasonable expiration date. 

 

11.4.3 Reserved. 

 Forfeiture of Security 

The Security that the Transmission Developer provides the Connecting Transmission 

Owner in accordance with Article 11.4 of this Agreement shall be irrevocable and shall be 

subject to forfeiture in the event that the Transmission Developer subsequently terminates or 

abandons development of the Transmission Project.  Any Security provided by the Transmission 

Developer to the Connecting Transmission Owner shall be subject to forfeiture to the extent 

necessary to defray the cost of: (1) Network Upgrade Facilities required for other Transmission 

Developers whose Transmission Project interconnection studies included the Transmission 

Developer’s Transmission Project and Network Upgrade Facilities in their base cases; and (2) 

System Upgrade Facilities and System Deliverability Upgrade Facilities required for projects for 

which the Transmission Project and Network Upgrade Facilities were included in their Annual 

Transmission Reliability Assessment and/or Class Year Deliverability Study, as applicable.  If 

Transmission Developer’s Security is subject to forfeiture to defray the costs of an affected 

upgrade pursuant to this Article 11.5 and the Security is not in a form that can be readily drawn 

on by the Connecting Transmission Owner to defray the costs of the affected upgrade, 

Transmission Developer shall negotiate in good faith with the Connecting Transmission Owner 

to replace the Security with cash or an alternative form of Security that can be readily drawn on 

by Connecting Transmission Owner up to the amount required to satisfy Transmission 

Developer’s Security obligations under this Agreement, including defraying the costs of the 

affected upgrade.  Connecting Transmission Owner shall only be responsible for using 

Transmission Developer’s Security to defray the costs of an affected upgrade to the extent 

Transmission Developer has provided cash or Security in a form that the Connecting 

Transmission Owner can readily draw on to defray such costs.  
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 Network Upgrade Facility Costs 

11.6.1 If the actual cost of Network Upgrade Facilities is less than the agreed-to and 

secured amount, Transmission Developer is responsible only for the actual cost figure. 

 

11.6.2 If the actual cost of Network Upgrade Facilities is greater than the agreed-to and 

secured amount because other projects have been expanded, accelerated, otherwise modified or 

terminated, Transmission Developer is responsible only for the agreed-to and secured amount for 

the Network Upgrade Facilities.  The additional cost is covered by the developers of the 

modified projects, or by the drawing on the cash that has been paid and the Security that has 

been posted for terminated projects, depending on the factors that caused the additional cost.  

Such forfeitable Security from other developers will be drawn on only as needed for this 

purpose, and only to the extent that the terminated project associated with that Security has 

caused additional cost and that the developer of the terminated project has provided cash or 

Security in a form that the Connecting Transmission Owner can readily draw on. 

 

11.6.3 If the actual cost of the Network Upgrade Facilities is greater than the agreed-to 

and secured amount for reasons other than those set forth in Article 11.6.2, Transmission 

Developer will pay all prudently incurred additional costs to Connecting Transmission Owner as 

such costs are incurred; provided, however, that if practicable, the Connecting Transmission 

Owner shall provide Transmission Developer with thirty (30) days advance, written notice 

detailing any costs that Connecting Transmission Owner reasonably anticipates will exceed the 

agreed to and secured amount.  Disputes between Transmission Developer and Connecting 

Transmission Owner concerning costs in excess of the agreed-to and secured amount will be 

resolved by the parties in accordance with the terms and conditions of Article 27. 

 Line Outage Costs. 

Notwithstanding anything in the ISO OATT to the contrary, the Connecting Transmission 

Owner may propose to recover line outage costs associated with the installation of Network 

Upgrade Facilities on a case-by-case basis. 

ARTICLE 12. INVOICE 

 General. 

The Transmission Developer and Connecting Transmission Owner shall each submit to 

the other Party, on a monthly basis, invoices of amounts due for the preceding month or as 

otherwise agreed by such Parties and as set forth in Section 2 of Appendix B.  Each invoice shall 

state the month to which the invoice applies and fully describe the services and equipment 

provided.  The Transmission Developer and Connecting Transmission Owner may discharge 

mutual debts and payment obligations due and owing to each other on the same date through 

netting, in which case all amounts one Party owes to the other Party under this Agreement, 

including interest payments or credits, shall be netted so that only the net amount remaining due 

shall be paid by the owing Party. 
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 Final Invoice and Refund of Remaining Security. 

Within six months after completion of the construction of Network Upgrade Facilities, 

Connecting Transmission Owner shall provide an invoice of the final cost of the construction of 

the Network Upgrade Facilities and shall set forth such costs in sufficient detail to enable 

Transmission Developer to compare the actual costs with the estimates and to ascertain 

deviations, if any, from the cost estimates.  Connecting Transmission Owner shall refund to 

Transmission Developer any amount by which the actual payment by Transmission Developer 

for estimated costs exceeds the actual costs of construction within thirty (30) Calendar Days of 

the issuance of such final construction invoice.  Following the later of (i) the completion of the 

construction of the Network Upgrade Facilities and Connecting Transmission Owner’s 

acceptance of the Network Upgrade Facilities or (ii) Transmission Developer’s payment of any 

final invoice issued under this Article 12.2, Connecting Transmission Owner shall refund to the 

Transmission Developer any remaining portions of its Security, except as set forth in 

Article 11.5.  Connecting Transmission Owner shall provide Transmission Developer with the 

refunded amount within thirty (30) Calendar Days of the Parties’ satisfaction of the requirements 

in this Article 12.2. 

 Payment. 

Invoices shall be rendered to the paying Party at the address specified in Appendix F 

hereto.  The Party receiving the invoice shall pay the invoice within thirty (30) Calendar Days of 

receipt.  All payments shall be made in immediately available funds payable to the other Party, 

or by wire transfer to a bank named and account designated by the invoicing Party.  Payment of 

invoices will not constitute a waiver of any rights or claims the paying Party may have under this 

Agreement. 

 Disputes. 

In the event of a billing dispute between Connecting Transmission Owner and 

Transmission Developer, Connecting Transmission Owner shall continue to perform under this 

Agreement as long as Transmission Developer: (i) continues to make all payments not in dispute; 

and (ii) pays to Connecting Transmission Owner or into an independent escrow account the 

portion of the invoice in dispute, pending resolution of such dispute.  If Transmission Developer 

fails to meet these two requirements for continuation of service, then Connecting Transmission 

Owner may provide notice to Transmission Developer of a Default pursuant to Article 17.  

Within thirty (30) Calendar Days after the resolution of the dispute, the Party that owes money to 

the other Party shall pay the amount due with interest calculated in accord with the methodology 

set forth in FERC’s Regulations at 18 C.F.R. § 35.19a(a)(2)(iii). 

ARTICLE 13. EMERGENCIES 

 Obligations. 

Each Party shall comply with the Emergency State procedures of NYISO, the applicable 

Reliability Councils, Applicable Laws and Regulations, and any emergency procedures agreed to 
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by the NYISO Operating Committee.  Transmission Developer and Connecting Transmission 

Owner agree to coordinate with NYISO to develop procedures that will address the operations of 

the Transmission Project during Emergency conditions. 

 Notice. 

Each Party shall notify the other Parties promptly when it becomes aware of an 

Emergency or Emergency State that affects, or may reasonably be expected to affect, the 

Transmission Project or the New York State Transmission System.  To the extent information is 

known, the notification shall describe the Emergency or Emergency State, the extent of the 

damage or deficiency, the expected effect on the operation of Transmission Developer’s or 

Connecting Transmission Owner’s facilities and operations, its anticipated duration and the 

corrective action taken and/or to be taken.  The initial notice shall be followed as soon as 

practicable with written notice. 

 Immediate Action. 

Unless, in Transmission Developer’s reasonable judgment, immediate action is required, 

Transmission Developer shall obtain the consent of Connecting Transmission Owner, such 

consent to not be unreasonably withheld, prior to performing any manual switching operations at 

the Transmission Project in response to an Emergency or Emergency State either declared by 

NYISO, Connecting Transmission Owner or otherwise regarding New York State Transmission 

System. 

 NYISO, Transmission Developer, and Connecting Transmission Owner 

Authority. 

Consistent with ISO Procedures, Good Utility Practice, and this Agreement, any Party 

may take whatever actions with regard to the New York State Transmission System it deems 

necessary during an Emergency or Emergency State in order to (i) preserve public health and 

safety, (ii) preserve the reliability of the New York State Transmission System, (iii) limit or 

prevent damage, and (iv) expedite restoration of service.  Transmission Developer and 

Connecting Transmission Owner shall use Reasonable Efforts to assist the other in such actions. 

 Limited Liability. 

No Party shall be liable to another Party for any action it takes in responding to an 

Emergency or Emergency State so long as such action is made in good faith and is consistent 

with Good Utility Practice and the NYISO Tariffs. 

ARTICLE 14. REGULATORY REQUIREMENTS AND GOVERNING LAW 

 Regulatory Requirements. 

Each Party’s obligations under this Agreement shall be subject to its receipt of any 

required approval or certificate from one or more Governmental Authorities in the form and 

substance satisfactory to the applying Party, or the Party making any required filings with, or 
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providing notice to, such Governmental Authorities, and the expiration of any time period 

associated therewith.  Each Party shall in good faith seek and use its Reasonable Efforts to obtain 

such other approvals.  Nothing in this Agreement shall require Transmission Developer to take 

any action that could result in its inability to obtain, or its loss of, status or exemption under the 

Federal Power Act or the Public Utility Holding Company Act of 2005 or the Public Utility 

Regulatory Policies Act of 1978, as amended. 

 Governing Law. 

14.2.1 The validity, interpretation and performance of this Agreement and each of its 

provisions shall be governed by the laws of the state of New York, without regard to its conflicts 

of law principles. 

 

14.2.2 This Agreement is subject to all Applicable Laws and Regulations. 

 

14.2.3 Each Party expressly reserves the right to seek changes in, appeal, or otherwise 

contest any laws, orders, rules, or regulations of a Governmental Authority. 

ARTICLE 15. NOTICES 

 General. 

Unless otherwise provided in this Agreement, any notice, demand or request required or 

permitted to be given by a Party to the other Parties and any instrument required or permitted to 

be tendered or delivered by a Party in writing to the other Parties shall be effective when 

delivered and may be so given, tendered or delivered, by recognized national courier, or by 

depositing the same with the United States Postal Service with postage prepaid, for delivery by 

certified or registered mail, addressed to the Party, or personally delivered to the Party, at the 

address set out in Appendix F hereto. 

 

A Party may change the notice information in this Agreement by giving five (5) Business 

Days written notice prior to the effective date of the change. 

 Billings and Payments. 

Billings and payments shall be sent to the addresses set out in Appendix F hereto. 

 Alternative Forms of Notice. 

Any notice or request required or permitted to be given by a Party to the other Parties and 

not required by this Agreement to be given in writing may be so given by telephone, facsimile or 

email to the telephone numbers and email addresses set out in Appendix F hereto. 
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 Operations and Maintenance Notice. 

Transmission Developer and Connecting Transmission Owner shall each notify the other 

Party, and NYISO, in writing of the identity of the person(s) that it designates as the point(s) of 

contact with respect to the implementation of Articles 9 and 10 of this Agreement. 

ARTICLE 16. FORCE MAJEURE 

16.1 Economic hardship is not considered a Force Majeure event. 

16.2 A Party shall not be responsible or liable, or deemed, in Default with respect to 

any obligation hereunder, other than the obligation to pay money when due, to the extent the 

Party is prevented from fulfilling such obligation by Force Majeure.  A Party unable to fulfill any 

obligation hereunder (other than an obligation to pay money when due) by reason of Force 

Majeure shall give notice and the full particulars of such Force Majeure to the other Parties in 

writing or by telephone as soon as reasonably possible after the occurrence of the cause relied 

upon.  Telephone notices given pursuant to this Article shall be confirmed in writing as soon as 

reasonably possible and shall specifically state full particulars of the Force Majeure, the time and 

date when the Force Majeure occurred and when the Force Majeure is reasonably expected to 

cease.  The Party affected shall exercise due diligence to remove such disability with reasonable 

dispatch, but shall not be required to accede or agree to any provision not satisfactory to it in 

order to settle and terminate a strike or other labor disturbance. 

ARTICLE 17. DEFAULT 

 General. 

No Breach shall exist where such failure to discharge an obligation (other than the 

payment of money) is the result of Force Majeure as defined in this Agreement or the result of an 

act or omission of the other Parties.  Upon a Breach, the non-Breaching Parties shall give written 

notice of such to the Breaching Party.  The Breaching Party shall have thirty (30) Calendar Days 

from receipt of the Breach notice within which to cure such Breach; provided however, if such 

Breach is not capable of cure within thirty (30) Calendar Days, the Breaching Party shall 

commence such cure within thirty (30) Calendar Days after notice and continuously and 

diligently complete such cure within ninety (90) Calendar Days from receipt of the Breach 

notice; and, if cured within such time, the Breach specified in such notice shall cease to exist. 

 Right to Terminate. 

If a Breach is not cured as provided in this Article 17, or if a Breach is not capable of 

being cured within the period provided for herein, the non-Breaching Parties acting together shall 

thereafter have the right to declare a Default and terminate this Agreement by written notice at 

any time until cure occurs, and be relieved of any further obligation hereunder and, whether or 

not those Parties terminate this Agreement, to recover from the defaulting Party all amounts due 

hereunder, plus all other damages and remedies to which they are entitled at law or in equity.  

The provisions of this Article will survive termination of this Agreement. 



SERVICE AGREEMENT NO. 2734     

 

39 

 

ARTICLE 18. INDEMNITY, CONSEQUENTIAL DAMAGES AND INSURANCE 

 Indemnity. 

Each Party (the “Indemnifying Party”) shall at all times indemnify, defend, and save 

harmless, as applicable, the other Parties (each an “Indemnified Party”) from, any and all 

damages, losses, claims, including claims and actions relating to injury to or death of any person 

or damage to property, the alleged violation of any Environmental Law, or the release or 

threatened release of any Hazardous Substance, demand, suits, recoveries, costs and expenses, 

court costs, attorney fees, and all other obligations by or to third parties (any and all of these a 

“Loss”), arising out of or resulting from (i) the Indemnified Party’s performance of its 

obligations under this Agreement on behalf of the Indemnifying Party, except in cases where the 

Indemnifying Party can demonstrate that the Loss of the Indemnified Party was caused by the 

gross negligence or intentional wrongdoing of the Indemnified Party or (ii) the violation by the 

Indemnifying Party of any Environmental Law or the release by the Indemnifying Party of any 

Hazardous Substance. 

 

18.1.1  Indemnified Party. 

If a Party is entitled to indemnification under this Article 18 as a result of a claim by a 

third party, and the Indemnifying Party fails, after notice and reasonable opportunity to proceed 

under Article 18.1.3, to assume the defense of such claim, such Indemnified Party may at the 

expense of the Indemnifying Party contest, settle or consent to the entry of any judgment with 

respect to, or pay in full, such claim. 

 

18.1.2  Indemnifying Party. 

If an Indemnifying Party is obligated to indemnify and hold any Indemnified Party 

harmless under this Article 18, the amount owing to the Indemnified Party shall be the amount of 

such Indemnified Party’s actual Loss, net of any insurance or other recovery. 

 

18.1.3  Indemnity Procedures. 

Promptly after receipt by an Indemnified Party of any claim or notice of the 

commencement of any action or administrative or legal proceeding or investigation as to which 

the indemnity provided for in Article 18.1 may apply, the Indemnified Party shall notify the 

Indemnifying Party of such fact.  Any failure of or delay in such notification shall not affect a 

Party’s indemnification obligation unless such failure or delay is materially prejudicial to the 

Indemnifying Party. 

 

Except as stated below, the Indemnifying Party shall have the right to assume the defense 

thereof with counsel designated by such Indemnifying Party and reasonably satisfactory to the 

Indemnified Party.  If the defendants in any such action include one or more Indemnified Parties 

and the Indemnifying Party and if the Indemnified Party reasonably concludes that there may be 

legal defenses available to it and/or other Indemnified Parties which are different from or 

additional to those available to the Indemnifying Party, the Indemnified Party shall have the right 



SERVICE AGREEMENT NO. 2734     

 

40 

 

to select separate counsel to assert such legal defenses and to otherwise participate in the defense 

of such action on its own behalf.  In such instances, the Indemnifying Party shall only be 

required to pay the fees and expenses of one additional attorney to represent an Indemnified 

Party or Indemnified Parties having such differing or additional legal defenses. 

 

The Indemnified Party shall be entitled, at its expense, to participate in any such action, 

suit or proceeding, the defense of which has been assumed by the Indemnifying Party.  

Notwithstanding the foregoing, the Indemnifying Party (i) shall not be entitled to assume and 

control the defense of any such action, suit or proceedings if and to the extent that, in the opinion 

of the Indemnified Party and its counsel, such action, suit or proceeding involves the potential 

imposition of criminal liability on the Indemnified Party, or there exists a conflict or adversity of 

interest between the Indemnified Party and the Indemnifying Party, in such event the 

Indemnifying Party shall pay the reasonable expenses of the Indemnified Party, and (ii) shall not 

settle or consent to the entry of any judgment in any action, suit or proceeding without the 

consent of the Indemnified Party, which shall not be unreasonably withheld, conditioned or 

delayed. 

 No Consequential Damages. 

Other than the indemnity obligations set forth in Article 18.1, in no event shall any Party 

be liable under any provision of this Agreement for any losses, damages, costs or expenses for 

any special, indirect, incidental, consequential, or punitive damages, including but not limited to 

loss of profit or revenue, loss of the use of equipment, cost of capital, cost of temporary 

equipment or services, whether based in whole or in part in contract, in tort, including 

negligence, strict liability, or any other theory of liability; provided, however, that damages for 

which a Party may be liable to another Party under separate agreement will not be considered to 

be special, indirect, incidental, or consequential damages hereunder. 

 Insurance. 

Transmission Developer and Connecting Transmission Owner shall each, at its own 

expense, procure and maintain in force throughout the period of this Agreement and until 

released by the other Parties, the following minimum insurance coverages, with insurance 

companies licensed to write insurance or approved eligible surplus lines carriers in the state of 

New York with a minimum A.M. Best rating of A or better for financial strength, and an A.M. 

Best financial size category of VIII or better: 

 

18.3.1 Employers’ Liability and Workers’ Compensation Insurance providing statutory 

benefits in accordance with the laws and regulations of New York State. 

 

18.3.2 Commercial General Liability (“CGL”) Insurance including premises and 

operations, personal injury, broad form property damage, broad form blanket contractual liability 

coverage products and completed operations coverage, coverage for explosion, collapse and 

underground hazards, independent contractors coverage, coverage for pollution to the extent 

normally available and punitive damages to the extent normally available using Insurance 

Services Office, Inc. Commercial General Liability Coverage (“ISO CG”) Form CG 00 01 04 13 
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or a form equivalent to or better than CG 00 01 04 13, with minimum limits of Two Million 

Dollars ($2,000,000) per occurrence and Two Million Dollars ($2,000,000) aggregate combined 

single limit for personal injury, bodily injury, including death and property damage. 

 

18.3.3 Comprehensive Automobile Liability Insurance for coverage of owned and non-

owned and hired vehicles, trailers or semi-trailers designed for travel on public roads, with a 

minimum, combined single limit of One Million Dollars ($1,000,000) per occurrence for bodily 

injury, including death, and property damage. 

 

18.3.4 If applicable, the Commercial General Liability and Comprehensive Automobile 

Liability Insurance policies should include contractual liability for work in connection with 

construction or demolition work on or within 50 feet of a railroad, or a separate Railroad 

Protective Liability Policy should be provided. 

 

18.3.5 Excess Liability Insurance over and above the Employers’ Liability, Commercial 

General Liability and Comprehensive Automobile Liability Insurance coverages, with a 

minimum combined single limit of Twenty Million Dollars ($20,000,000) per occurrence and 

Twenty Million Dollars ($20,000,000) aggregate. The Excess policies should contain the same 

extensions listed under the Primary policies. 

 

18.3.6 The Commercial General Liability Insurance, Comprehensive Automobile 

Insurance and Excess Liability Insurance policies of Transmission Developer and Connecting 

Transmission Owner shall name the other Party, its parent, associated and Affiliate companies 

and their respective directors, officers, agents, servants and employees (“Other Party Group”) as 

additional insureds using ISO CG Endorsements: CG 20 33 04 13, and CG 20 37 04 13 or CG 20 

10 04 13 and CG 20 37 04 13 or equivalent to or better forms.  All policies shall contain 

provisions whereby the insurers waive all rights of subrogation in accordance with the provisions 

of this Agreement against the Other Party Group and provide thirty (30) Calendar days advance 

written notice to the Other Party Group prior to anniversary date of cancellation or any material 

change in coverage or condition. 

 

18.3.7 The Commercial General Liability Insurance, Comprehensive Automobile 

Liability Insurance and Excess Liability Insurance policies shall contain provisions that specify 

that the policies are primary and non-contributory.  Transmission Developer and Connecting 

Transmission Owner shall each be responsible for its respective deductibles or retentions. 

 

18.3.8 The Commercial General Liability Insurance, Comprehensive Automobile 

Liability Insurance and Excess Liability Insurance policies, if written on a Claims First Made 

Basis, shall be maintained in full force and effect for at least three (3) years after termination of 

this Agreement, which coverage may be in the form of tail coverage or extended reporting period 

coverage if agreed by the Transmission Developer and Connecting Transmission Owner. 

 

18.3.9 If applicable, Pollution Liability Insurance in an amount no less than $7,500,000 

per occurrence and $7,500,000 in the aggregate.  The policy will provide coverage for claims 

resulting from pollution or other environmental impairment arising out of or in connection with 
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work performed on the premises by the other party, its contractors and and/or subcontractors.  

Such insurance is to include coverage for, but not be limited to, cleanup, third party bodily injury 

and property damage and remediation and will be written on an occurrence basis. The policy 

shall name the Other Party Group as additional insureds, be primary and contain a waiver of 

subrogation. 

 

18.3.10 The requirements contained herein as to the types and limits of all 

insurance to be maintained by the Transmission Developer and Connecting Transmission Owner 

are not intended to and shall not in any manner, limit or qualify the liabilities and obligations 

assumed by those Parties under this Agreement. 

 

18.3.11 Within ten (10) days following execution of this Agreement, and as soon 

as practicable after the end of each fiscal year or at the renewal of the insurance policy and in 

any event within ninety (90) days thereafter, Transmission Developer and Connecting 

Transmission Owner shall provide certificate of insurance for all insurance required in this 

Agreement, executed by each insurer or by an authorized representative of each insurer. 

 

18.3.12 Notwithstanding the foregoing, Transmission Developer and Connecting 

Transmission Owner may each self-insure to meet the minimum insurance requirements of 

Articles 18.3.1 through 18.3.9 to the extent it maintains a self-insurance program; provided that, 

such Party’s senior debt is rated at investment grade, or better, by Standard & Poor’s and that its 

self-insurance program meets the minimum insurance requirements of Articles 18.3.1 through 

18.3.9.  In the event that a Party is permitted to self-insure pursuant to this Article 18.3.12, it 

shall notify the other Party that it meets the requirements to self-insure and that its self-insurance 

program meets the minimum insurance requirements in a manner consistent with that specified 

in Articles 18.3.1 through 18.3.9 and provide evidence of such coverages.  For any period of 

time that a Party’s senior debt is unrated by Standard & Poor’s or is rated at less than investment 

grade by Standard & Poor’s, such Party shall comply with the insurance requirements applicable 

to it under Articles 18.3.1 through 18.3.9. 

 

18.3.13 Transmission Developer and Connecting Transmission Owner agree to 

report to each other in writing as soon as practical all accidents or occurrences resulting in 

injuries to any person, including death, and any property damage arising out of this Agreement. 

 

18.3.14 Subcontractors of each party must maintain the same insurance 

requirements stated under Articles 18.3.1through 18.3.9 and comply with the Additional Insured 

requirements herein.  In addition, their policies must state that they are primary and non-

contributory and contain a waiver of subrogation. 

ARTICLE 19. ASSIGNMENT 

This Agreement may be assigned by a Party only with the written consent of the other 

Parties; provided that a Party may assign this Agreement without the consent of the other Parties 

to any Affiliate of the assigning Party with an equal or greater credit rating and with the legal 

authority and operational ability to satisfy the obligations of the assigning Party under this 

Agreement; provided further that a Party may assign this Agreement without the consent of the 
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other Parties in connection with the sale, merger, restructuring, or transfer of a substantial 

portion or all of its assets, so long as the assignee in such a transaction directly assumes in 

writing all rights, duties and obligations arising under this Agreement; and provided further that 

the Transmission Developer shall have the right to assign this Agreement, without the consent of 

the NYISO or Connecting Transmission Owner, for collateral security purposes to aid in 

providing financing for the Transmission Project, provided that the Transmission Developer will 

promptly notify the NYISO and Connecting Transmission Owner of any such assignment.  Any 

financing arrangement entered into by the Transmission Developer pursuant to this Article will 

provide that prior to or upon the exercise of the secured party’s, trustee’s or mortgagee’s 

assignment rights pursuant to said arrangement, the secured creditor, the trustee or mortgagee 

will notify the NYISO and Connecting Transmission Owner of the date and particulars of any 

such exercise of assignment right(s) and will provide the NYISO and Connecting Transmission 

Owner with proof that it meets the requirements of Articles 11.3 and 18.3.  Any attempted 

assignment that violates this Article is void and ineffective.  Any assignment under this 

Agreement shall not relieve a Party of its obligations, nor shall a Party’s obligations be enlarged, 

in whole or in part, by reason thereof.  Where required, consent to assignment will not be 

unreasonably withheld, conditioned or delayed. 

ARTICLE 20. SEVERABILITY 

If any provision in this Agreement is finally determined to be invalid, void or 

unenforceable by any court or other Governmental Authority having jurisdiction, such 

determination shall not invalidate, void or make unenforceable any other provision, agreement or 

covenant of this Agreement. 

ARTICLE 21. COMPARABILITY 

The Parties will comply with all applicable comparability and code of conduct laws, rules 

and regulations, as amended from time to time. 

ARTICLE 22. CONFIDENTIALITY 

 Confidentiality. 

Certain information exchanged by the Parties during the term of this Agreement shall 

constitute confidential information (“Confidential Information”) and shall be subject to this 

Article 22. 

 

If requested by a Party receiving information, the Party supplying the information shall 

provide in writing, the basis for asserting that the information referred to in this Article warrants 

confidential treatment, and the requesting Party may disclose such writing to the appropriate 

Governmental Authority.  Each Party shall be responsible for the costs associated with affording 

confidential treatment to its information. 
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  Term. 

During the term of this Agreement, and for a period of three (3) years after the expiration 

or termination of this Agreement, except as otherwise provided in this Article 22, each Party 

shall hold in confidence and shall not disclose to any person Confidential Information. 

  Confidential Information. 

The following shall constitute Confidential Information:  (1) any non-public information 

that is treated as confidential by the disclosing Party and which the disclosing Party identifies as 

Confidential Information in writing at the time, or promptly after the time, of disclosure; or (2) 

information designated as Confidential Information by the NYISO Code of Conduct contained in 

Attachment F to the ISO OATT. 

  Scope. 

Confidential Information shall not include information that the receiving Party can 

demonstrate: (1) is generally available to the public other than as a result of a disclosure by the 

receiving Party; (2) was in the lawful possession of the receiving Party on a non-confidential 

basis before receiving it from the disclosing Party; (3) was supplied to the receiving Party 

without restriction by a third party, who, to the knowledge of the receiving Party after due 

inquiry, was under no obligation to the disclosing Party to keep such information confidential; 

(4) was independently developed by the receiving Party without reference to Confidential 

Information of the disclosing Party; (5) is, or becomes, publicly known, through no wrongful act 

or omission of the receiving Party or Breach of this Agreement; or (6) is required, in accordance 

with Article 22.9 of this Agreement, Order of Disclosure, to be disclosed by any Governmental 

Authority or is otherwise required to be disclosed by law or subpoena, or is necessary in any 

legal proceeding establishing rights and obligations under this Agreement.  Information 

designated as Confidential Information will no longer be deemed confidential if the Party that 

designated the information as confidential notifies the other Party that it no longer is 

confidential. 

  Release of Confidential Information. 

No Party shall release or disclose Confidential Information to any other person, except to 

its Affiliates (limited by FERC Standards of Conduct requirements), subcontractors, employees, 

consultants, or to parties who may be considering providing financing to or equity participation 

with Transmission Developer, or to potential purchasers or assignees of a Party, on a need-to-

know basis in connection with this Agreement, unless such person has first been advised of the 

confidentiality provisions of this Article 22 and has agreed to comply with such provisions.  

Notwithstanding the foregoing, a Party providing Confidential Information to any person shall 

remain primarily responsible for any release of Confidential Information in contravention of this 

Article 22. 
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  Rights. 

Each Party retains all rights, title, and interest in the Confidential Information that each 

Party discloses to the other Party.  The disclosure by each Party to the other Parties of 

Confidential Information shall not be deemed a waiver by any Party or any other person or entity 

of the right to protect the Confidential Information from public disclosure. 

  No Warranties. 

By providing Confidential Information, no Party makes any warranties or representations 

as to its accuracy or completeness.  In addition, by supplying Confidential Information, no Party 

obligates itself to provide any particular information or Confidential Information to the other 

Parties nor to enter into any further agreements or proceed with any other relationship or joint 

venture. 

  Standard of Care. 

Each Party shall use at least the same standard of care to protect Confidential Information 

it receives as it uses to protect its own Confidential Information from unauthorized disclosure, 

publication or dissemination.  Each Party may use Confidential Information solely to fulfill its 

obligations to the other Parties under this Agreement or its regulatory requirements, including the 

ISO OATT and ISO Services Tariff.  The NYISO shall, in all cases, treat the information it 

receives in accordance with the requirements of Attachment F to the ISO OATT. 

  Order of Disclosure. 

If a court or a Government Authority or entity with the right, power, and apparent 

authority to do so requests or requires any Party, by subpoena, oral deposition, interrogatories, 

requests for production of documents, administrative order, or otherwise, to disclose Confidential 

Information, that Party shall provide the other Parties with prompt notice of such request(s) or 

requirement(s) so that the other Parties may seek an appropriate protective order or waive 

compliance with the terms of this Agreement.  Notwithstanding the absence of a protective order 

or waiver, the Party may disclose such Confidential Information which, in the opinion of its 

counsel, the Party is legally compelled to disclose.  Each Party will use Reasonable Efforts to 

obtain reliable assurance that confidential treatment will be accorded any Confidential 

Information so furnished. 

  Termination of Agreement. 

Upon termination of this Agreement for any reason, each Party shall, within ten (10) 

Calendar Days of receipt of a written request from the other Parties, use Reasonable Efforts to 

destroy, erase, or delete (with such destruction, erasure, and deletion certified in writing to the 

other Parties) or return to the other Parties, without retaining copies thereof, any and all written 

or electronic Confidential Information received from the other Parties pursuant to this 

Agreement. 
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 Remedies. 

The Parties agree that monetary damages would be inadequate to compensate a Party for 

another Party’s Breach of its obligations under this Article 22.  Each Party accordingly agrees 

that the other Parties shall be entitled to equitable relief, by way of injunction or otherwise, if the 

first Party Breaches or threatens to Breach its obligations under this Article 22, which equitable 

relief shall be granted without bond or proof of damages, and the receiving Party shall not plead 

in defense that there would be an adequate remedy at law.  Such remedy shall not be deemed an 

exclusive remedy for the Breach of this Article 22, but shall be in addition to all other remedies 

available at law or in equity.  The Parties further acknowledge and agree that the covenants 

contained herein are necessary for the protection of legitimate business interests and are 

reasonable in scope.  No Party, however, shall be liable for indirect, incidental, or consequential 

or punitive damages of any nature or kind resulting from or arising in connection with this 

Article 22. 

 Disclosure to FERC, its Staff, or a State. 

Notwithstanding anything in this Article 22 to the contrary, and pursuant to 18 C.F.R. 

section 1b.20, if FERC or its staff, during the course of an investigation or otherwise, requests 

information from one of the Parties that is otherwise required to be maintained in confidence 

pursuant to this Agreement or the ISO OATT, the Party shall provide the requested information 

to FERC or its staff, within the time provided for in the request for information.  In providing the 

information to FERC or its staff, the Party must, consistent with 18 C.F.R. section 388.112, 

request that the information be treated as confidential and non-public by FERC and its staff and 

that the information be withheld from public disclosure.  Parties are prohibited from notifying 

the other Parties to this Agreement prior to the release of the Confidential Information to the 

Commission or its staff.  The Party shall notify the other Parties to the Agreement when it is 

notified by FERC or its staff that a request to release Confidential Information has been received 

by FERC, at which time the Parties may respond before such information would be made public, 

pursuant to 18 C.F.R. section 388.112.  Requests from a state regulatory body conducting a 

confidential investigation shall be treated in a similar manner if consistent with the applicable 

state rules and regulations.  A Party shall not be liable for any losses, consequential or otherwise, 

resulting from that Party divulging Confidential Information pursuant to a FERC or state 

regulatory body request under this paragraph. 

 Required Notices Upon Requests or Demands for Confidential 

Information 

Except as otherwise expressly provided herein, no Party shall disclose Confidential 

Information to any person not employed or retained by the Party possessing the Confidential 

Information, except to the extent disclosure is (i) required by law; (ii) reasonably deemed by the 

disclosing Party to be required to be disclosed in connection with a dispute between or among 

the Parties, or the defense of litigation or dispute; (iii) otherwise permitted by consent of the 

other Party, such consent not to be unreasonably withheld; or (iv) necessary to fulfill its 

obligations under this Agreement, the ISO OATT or the ISO Services Tariff.  Prior to any 

disclosures of a Party’s Confidential Information under this subparagraph, or if any third party or 
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Governmental Authority makes any request or demand for any of the information described in 

this subparagraph, the disclosing Party agrees to promptly notify the other Party in writing and 

agrees to assert confidentiality and cooperate with the other Party in seeking to protect the 

Confidential Information from public disclosure by confidentiality agreement, protective order or 

other reasonable measures. 

ARTICLE 23. TRANSMISSION DEVELOPER AND CONNECTING TRANSMISSION 

OWNER NOTICES OF ENVIRONMENTAL RELEASES 

Transmission Developer and Connecting Transmission Owner shall each notify the other 

Party, first orally and then in writing, of the release of any Hazardous Substances, any asbestos 

or lead abatement activities, or any type of remediation activities related to the Transmission 

Project or Network Upgrade Facilities, each of which may reasonably be expected to affect the 

other Party.  The notifying Party shall:  (i) provide the notice as soon as practicable, provided 

such Party makes a good faith effort to provide the notice no later than twenty-four hours after 

such Party becomes aware of the occurrence; and (ii) promptly furnish to the other Party copies 

of any publicly available reports filed with any Governmental Authorities addressing such 

events. 

ARTICLE 24. INFORMATION REQUIREMENT 

 Information Acquisition. 

Connecting Transmission Owner and Transmission Developer shall each submit specific 

information regarding the electrical characteristics of their respective facilities to the other, and 

to NYISO, as described below and in accordance with Applicable Reliability Standards. 

 Information Submission Concerning the Network Upgrade Facilities. 

The initial information submission by each of Connecting Transmission Owner and 

Transmission Developer for the portion of the Network Upgrade Facilities for which each is 

responsible shall occur no later than one hundred eighty (180) Calendar Days prior to Trial 

Operation of the Network Upgrade Facilities and shall include New York State Transmission 

System information necessary to allow the Transmission Developer to select equipment and meet 

any system protection and stability requirements, unless otherwise mutually agreed to by the 

Transmission Developer and Connecting Transmission Owner.  On a quarterly basis Connecting 

Transmission Owner and Transmission Developer shall each provide the other Parties a status 

report on the construction and installation of the Network Upgrade Facilities for which it has 

construction responsibility pursuant to Appendix A, including, but not limited to, the following 

information:  (1) progress to date; (2) a description of the activities since the last report; (3) a 

description of the action items for the next period; and (4) the delivery status of equipment 

ordered. 

 Updated Information Submission Concerning the Transmission Project. 

The updated information submission by the Transmission Developer, including 

manufacturer information, shall occur no later than one hundred eighty (180) Calendar Days 
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prior to the Trial Operation of the Transmission Project.  Transmission Developer shall submit a 

completed copy of the Transmission Project data requirements contained in Appendix 1 to the 

Transmission Interconnection Procedures.  It shall also include any additional information 

provided to Connecting Transmission Owner for the Facilities Study.  Information in this 

submission shall be the most current Transmission Project design or expected performance data.  

Information submitted for stability models shall be compatible with NYISO standard models.  If 

there is no compatible model, the Transmission Developer will work with a consultant mutually 

agreed to by the Parties to develop and supply a standard model and associated information. 

 

If the Transmission Developer’s data is different from what was originally provided to 

Connecting Transmission Owner and NYISO pursuant to a Transmission Interconnection Study 

agreement among Connecting Transmission Owner, NYISO and Transmission Developer and 

this difference may be reasonably expected to affect the other Parties’ facilities or the New York 

State Transmission System, but does not require the submission of a new Transmission 

Interconnection Application, then NYISO will conduct appropriate studies to determine the 

impact on the New York State Transmission System based on the actual data submitted pursuant 

to this Article 24.3.  Such studies will provide an estimate of any additional modifications to the 

New York State Transmission System or Network Upgrade Facilities based on the actual data 

and a good faith estimate of the costs thereof.  The Transmission Developer shall not begin Trial 

Operation for the Transmission Project until such studies are completed.  The Transmission 

Developer shall be responsible for the cost of any modifications required by the actual data, 

including the cost of any required studies. 

 Information Supplementation. 

Prior to the In-Service Date, the Transmission Developer and Connecting Transmission 

Owner shall supplement their information submissions described above in this Article 24 with 

any and all “as-built” Transmission Project and Network Upgrade Facilities information or “as-

tested” performance information that differs from the initial submissions or, alternatively, written 

confirmation that no such differences exist.  The Transmission Developer shall conduct tests on 

the Transmission Project as required by Good Utility Practice. 

 

Subsequent to the In-Service Date, the Transmission Developer shall provide Connecting 

Transmission Owner and NYISO any information changes concerning the Transmission Project 

due to equipment replacement, repair, or adjustment.  Connecting Transmission Owner shall 

provide the Transmission Developer and NYISO any information changes concerning the 

Network Upgrade Facilities due to equipment replacement, repair or adjustment in the directly 

connected substation or any adjacent Connecting Transmission Owner substation that may affect 

the Transmission Project’s equipment ratings, protection or operating requirements.  The 

Transmission Developer and Connecting Transmission Owner shall provide such information no 

later than thirty (30) Calendar Days after the date of the equipment replacement, repair or 

adjustment. 
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ARTICLE 25. INFORMATION ACCESS AND AUDIT RIGHTS 

 Information Access. 

Each Party (“Disclosing Party”) shall make available to another Party (“Requesting 

Party”) information that is in the possession of the Disclosing Party and is necessary in order for 

the Requesting Party to: (i) verify the costs incurred by the Disclosing Party for which the 

Requesting Party is responsible under this Agreement; and (ii) carry out its obligations and 

responsibilities under this Agreement.  The Parties shall not use such information for purposes 

other than those set forth in this Article 25.1 of this Agreement and to enforce their rights under 

this Agreement. 

 Reporting of Non-Force Majeure Events. 

Each Party (the “Notifying Party”) shall notify the other Parties when the Notifying Party 

becomes aware of its inability to comply with the provisions of this Agreement for a reason other 

than a Force Majeure event.  The Parties agree to cooperate with each other and provide 

necessary information regarding such inability to comply, including the date, duration, reason for 

the inability to comply, and corrective actions taken or planned to be taken with respect to such 

inability to comply.  Notwithstanding the foregoing, notification, cooperation or information 

provided under this Article shall not entitle the Party receiving such notification to allege a cause 

for anticipatory breach of this Agreement. 

 Audit Rights. 

Subject to the requirements of confidentiality under Article 22 of this Agreement, each 

Party shall have the right, during normal business hours, and upon prior reasonable notice to 

another Party, to audit at its own expense the other Party’s accounts and records pertaining to the 

other Party’s performance or satisfaction of its obligations under this Agreement.  Such audit 

rights shall include audits of the other Party’s costs, calculation of invoiced amounts, and each 

Party’s actions in an Emergency or Emergency State.  Any audit authorized by this Article shall 

be performed at the offices where such accounts and records are maintained and shall be limited 

to those portions of such accounts and records that relate to the Party’s performance and 

satisfaction of obligations under this Agreement.  Each Party shall keep such accounts and 

records for a period equivalent to the audit rights periods described in Article 25.4 of this 

Agreement. 

 Audit Rights Periods. 

25.4.1 Audit Rights Period for Construction-Related Accounts and Records. 

 

Accounts and records related to the design, engineering, procurement, and construction of 

the Network Upgrade Facilities shall be subject to audit for a period of twenty-four months 

following Connecting Transmission Owner’s issuance of a final invoice in accordance with 

Article 12.2 of this Agreement. 
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25.4.2 Audit Rights Period for All Other Accounts and Records. 

Accounts and records related to a Party’s performance or satisfaction of its obligations 

under this Agreement other than those described in Article 25.4.1 of this Agreement shall be 

subject to audit as follows: (i) for an audit relating to cost obligations, the applicable audit rights 

period shall be twenty-four months after the auditing Party’s receipt of an invoice giving rise to 

such cost obligations; and (ii) for an audit relating to all other obligations, the applicable audit 

rights period shall be twenty-four months after the event for which the audit is sought. 

 Audit Results. 

If an audit by a Party determines that an overpayment or an underpayment has occurred, a 

notice of such overpayment or underpayment shall be given to the other Party together with 

those records from the audit which support such determination. 

ARTICLE 26. SUBCONTRACTORS 

 General. 

Nothing in this Agreement shall prevent a Party from utilizing the services of any 

subcontractor as it deems appropriate to perform its obligations under this Agreement; provided, 

however, that each Party shall require its subcontractors to comply with all applicable terms and 

conditions of this Agreement in providing such services and each Party shall remain primarily 

liable to the other Parties for the performance of such subcontractor. 

 Responsibility of Principal. 

The creation of any subcontract relationship shall not relieve the hiring Party of any of its 

obligations under this Agreement.  The hiring Party shall be fully responsible to the other Parties 

for the acts or omissions of any subcontractor the hiring Party hires as if no subcontract had been 

made; provided, however, that in no event shall the NYISO or Connecting Transmission Owner 

be liable for the actions or inactions of the Transmission Developer or its subcontractors with 

respect to obligations of the Transmission Developer under Article 5 of this Agreement.  Any 

applicable obligation imposed by this Agreement upon the hiring Party shall be equally binding 

upon, and shall be construed as having application to, any subcontractor of such Party. 

 No Limitation by Insurance. 

The obligations under this Article 26 will not be limited in any way by any limitation of 

subcontractor’s insurance. 

ARTICLE 27. DISPUTES 

 Submission. 

In the event any Party has a dispute, or asserts a claim, that arises out of or in connection 

with this Agreement or its performance (a “Dispute”), such Party shall provide the other Parties 
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with written notice of the Dispute (“Notice of Dispute”).  Such Dispute shall be referred to a 

designated senior representative of each Party for resolution on an informal basis as promptly as 

practicable after receipt of the Notice of Dispute by the other Parties.  In the event the designated 

representatives are unable to resolve the Dispute through unassisted or assisted negotiations 

within thirty (30) Calendar Days of the other Parties’ receipt of the Notice of Dispute, such 

Dispute may, upon mutual agreement of the Parties, be submitted to arbitration and resolved in 

accordance with the arbitration procedures set forth below.  In the event the Parties do not agree 

to submit such Dispute to arbitration, each Party may exercise whatever rights and remedies it 

may have in equity or at law consistent with the terms of this Agreement. 

 External Arbitration Procedures. 

Any arbitration initiated under this Agreement shall be conducted before a single neutral 

arbitrator appointed by the Parties.  If the Parties fail to agree upon a single arbitrator within ten 

(10) Calendar Days of the submission of the Dispute to arbitration, each Party shall choose one 

arbitrator who shall sit on a three-member arbitration panel.  In each case, the arbitrator(s) shall 

be knowledgeable in electric utility matters, including electric transmission and bulk power 

issues, and shall not have any current or past substantial business or financial relationships with 

any party to the arbitration (except prior arbitration).  The arbitrator(s) shall provide each of the 

Parties an opportunity to be heard and, except as otherwise provided herein, shall conduct the 

arbitration in accordance with the Commercial Arbitration Rules of the American Arbitration 

Association (“Arbitration Rules”) and any applicable FERC regulations or RTO rules; provided, 

however, in the event of a conflict between the Arbitration Rules and the terms of this Article 27, 

the terms of this Article 27 shall prevail. 

 Arbitration Decisions. 

Unless otherwise agreed by the Parties, the arbitrator(s) shall render a decision within 

ninety (90) Calendar Days of appointment and shall notify the Parties in writing of such decision 

and the reasons therefor.  The arbitrator(s) shall be authorized only to interpret and apply the 

provisions of this Agreement and shall have no power to modify or change any provision of this 

Agreement in any manner.  The decision of the arbitrator(s) shall be final and binding upon the 

Parties, and judgment on the award may be entered in any court having jurisdiction.  The 

decision of the arbitrator(s) may be appealed solely on the grounds that the conduct of the 

arbitrator(s), or the decision itself, violated the standards set forth in the Federal Arbitration Act 

or the Administrative Dispute Resolution Act.  The final decision of the arbitrator must also be 

filed with FERC if it affects jurisdictional rates, terms and conditions of service, or Network 

Upgrade Facilities. 

 Costs. 

Each Party shall be responsible for its own costs incurred during the arbitration process 

and for the following costs, if applicable: (1) the cost of the arbitrator chosen by the Party to sit 

on the three member panel; or (2) one-third the cost of the single arbitrator jointly chosen by the 

Parties. 
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 Termination. 

Notwithstanding the provisions of this Article 27, any Party may terminate this 

Agreement in accordance with its provisions or pursuant to an action at law or equity.  The issue 

of whether such a termination is proper shall not be considered a Dispute hereunder. 

ARTICLE 28. REPRESENTATIONS, WARRANTIES AND COVENANTS 

 General. 

Each Party makes the following representations, warranties and covenants: 

 

28.1.1  Good Standing. 

Such Party is duly organized, validly existing and in good standing under the laws of the 

state in which it is organized, formed, or incorporated, as applicable; that it is qualified to do 

business in the state or states in which the Transmission Project and Network Upgrade Facilities 

owned by such Party, as applicable, are located; and that it has the corporate power and authority 

to own its properties, to carry on its business as now being conducted and to enter into this 

Agreement and carry out the transactions contemplated hereby and perform and carry out all 

covenants and obligations on its part to be performed under and pursuant to this Agreement. 

 

28.1.2  Authority. 

Such Party has the right, power and authority to enter into this Agreement, to become a 

Party hereto and to perform its obligations hereunder.  This Agreement is a legal, valid and 

binding obligation of such Party, enforceable against such Party in accordance with its terms, 

except as the enforceability thereof may be limited by applicable bankruptcy, insolvency, 

reorganization or other similar laws affecting creditors’ rights generally and by general equitable 

principles (regardless of whether enforceability is sought in a proceeding in equity or at law). 

 

28.1.3  No Conflict. 

The execution, delivery and performance of this Agreement does not violate or conflict 

with the organizational or formation documents, or bylaws or operating agreement, of such 

Party, or any judgment, license, permit, order, material agreement or instrument applicable to or 

binding upon such Party or any of its assets. 

 

28.1.4  Consent and Approval. 

Such Party has sought or obtained, or, in accordance with this Agreement will seek or 

obtain, each consent, approval, authorization, order, or acceptance by any Governmental 

Authority in connection with the execution, delivery and performance of this Agreement, and it 

will provide to any Governmental Authority notice of any actions under this Agreement that are 

required by Applicable Laws and Regulations. 
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ARTICLE 29. MISCELLANEOUS 

 Binding Effect. 

This Agreement and the rights and obligations hereof, shall be binding upon and shall 

inure to the benefit of the successors and permitted assigns of the Parties hereto. 

 Conflicts. 

If there is a discrepancy or conflict between or among the terms and conditions of this 

cover agreement and the Appendices hereto, the terms and conditions of this cover agreement 

shall be given precedence over the Appendices, except as otherwise expressly agreed to in 

writing by the Parties. As permitted by the foregoing, the Parties expressly agree that the terms 

and conditions of the Appendices shall take precedence over the provisions of this cover 

agreement in case of a discrepancy or conflict between or among the terms and conditions of 

same. 

 Rules of Interpretation. 

This Agreement, unless a clear contrary intention appears, shall be construed and 

interpreted as follows: (1) the singular number includes the plural number and vice versa; (2) 

reference to any person includes such person’s successors and assigns but, in the case of a Party, 

only if such successors and assigns are permitted by this Agreement, and reference to a person in 

a particular capacity excludes such person in any other capacity or individually; (3) reference to 

any agreement (including this Agreement), document, instrument or tariff means such 

agreement, document, instrument, or tariff as amended or modified and in effect from time to 

time in accordance with the terms thereof and, if applicable, the terms hereof; (4) reference to 

any Applicable Laws and Regulations means such Applicable Laws and Regulations as 

amended, modified, codified, or reenacted, in whole or in part, and in effect from time to time, 

including, if applicable, rules and regulations promulgated thereunder; (5) unless expressly stated 

otherwise, reference to any Article, Section or Appendix means such Article of this Agreement 

or such Appendix to this Agreement, or such Section to the Transmission Interconnection 

Procedures or such Appendix to the Transmission Interconnection Procedures, as the case may 

be; (6) “hereunder”, “hereof’, “herein”, “hereto” and words of similar import shall be deemed 

references to this Agreement as a whole and not to any particular Article or other provision 

hereof or thereof; (7) “including” (and with correlative meaning “include”) means including 

without limiting the generality of any description preceding such term; and (8) relative to the 

determination of any period of time, “from” means “from and including”, “to” means “to but 

excluding” and “through” means “through and including”. 

 Compliance. 

Each Party shall perform its obligations under this Agreement in accordance with 

Applicable Laws and Regulations, Applicable Reliability Standards, the ISO OATT and Good 

Utility Practice.  To the extent a Party is required or prevented or limited in taking any action by 

such regulations and standards, such Party shall not be deemed to be in Breach of this Agreement 
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for its compliance therewith.  When any Party becomes aware of such a situation, it shall notify 

the other Parties promptly so that the Parties can discuss the amendment to this Agreement that is 

appropriate under the circumstances. 

 Joint and Several Obligations. 

Except as otherwise stated herein, the obligations of NYISO, Transmission Developer 

and Connecting Transmission Owner are several, and are neither joint nor joint and several. 

 Entire Agreement. 

Except as described in Section 7 of Appendix C, this Agreement, including all 

Appendices and Schedules attached hereto, constitutes the entire agreement between the Parties 

with reference to the subject matter hereof, and supersedes all prior and contemporaneous 

understandings or agreements, oral or written, between the Parties with respect to the subject 

matter of this Agreement.  Except as described in Section 7 of Appendix C, there are no other 

agreements, representations, warranties, or covenants which constitute any part of the 

consideration for, or any condition to, either Party’s compliance with its obligations under this 

Agreement. 

 No Third Party Beneficiaries. 

This Agreement is not intended to and does not create rights, remedies, or benefits of any 

character whatsoever in favor of any persons, corporations, associations, or entities other than the 

Parties, and the obligations herein assumed are solely for the use and benefit of the Parties, their 

successors in interest and permitted their assigns. 

 Waiver. 

The failure of a Party to this Agreement to insist, on any occasion, upon strict 

performance of any provision of this Agreement will not be considered a waiver of any 

obligation, right, or duty of, or imposed upon, such Party.  Any waiver at any time by either 

Party of its rights with respect to this Agreement shall not be deemed a continuing waiver or a 

waiver with respect to any other failure to comply with any other obligation, right, duty of this 

Agreement.  Termination or Default of this Agreement for any reason by the Transmission 

Developer shall not constitute a waiver of the Transmission Developer’s legal rights to obtain 

Capacity Resource Interconnection Service and Energy Resource Interconnection Service from 

the NYISO and Connecting Transmission Owner in accordance with the provisions of the ISO 

OATT.  Any waiver of this Agreement shall, if requested, be provided in writing. 

 Headings. 

The descriptive headings of the various Articles of this Agreement have been inserted for 

convenience of reference only and are of no significance in the interpretation or construction of 

this Agreement. 
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 Multiple Counterparts. 

This Agreement may be executed in two or more counterparts, each of which is deemed 

an original but all constitute one and the same instrument. 

 Amendment. 

The Parties may by mutual agreement amend this Agreement, by a written instrument 

duly executed by all three of the Parties. 

 Modification by the Parties. 

The Parties may by mutual agreement amend the Appendices to this Agreement, by a 

written instrument duly executed by all three of the Parties.  Such an amendment shall become 

effective and a part of this Agreement upon satisfaction of all Applicable Laws and Regulations. 

 Reservation of Rights. 

NYISO and Connecting Transmission Owner shall have the right to make unilateral 

filings with FERC to modify this Agreement with respect to any rates, terms and conditions, 

charges, classifications of service, rule or regulation under section 205 or any other applicable 

provision of the Federal Power Act and FERC’s rules and regulations thereunder, and 

Transmission Developer shall have the right to make a unilateral filing with FERC to modify this 

Agreement pursuant to section 206 or any other applicable provision of the Federal Power Act 

and FERC’s rules and regulations thereunder; provided that each Party shall have the right to 

protest any such filing by another Party and to participate fully in any proceeding before FERC 

in which such modifications may be considered.  Nothing in this Agreement shall limit the rights 

of the Parties or of FERC under sections 205 or 206 of the Federal Power Act and FERC’s rules 

and regulations thereunder, except to the extent that the Parties otherwise mutually agree as 

provided herein. 

 No Partnership. 

This Agreement shall not be interpreted or construed to create an association, joint 

venture, agency relationship, or partnership among the Parties or to impose any partnership 

obligation or partnership liability upon any Party.  No Party shall have any right, power or 

authority to enter into any agreement or undertaking for, or act on behalf of, or to act as or be an 

agent or representative of, or to otherwise bind, any other Party. 

 Other Transmission Rights. 

Notwithstanding any other provision of this Agreement, nothing herein shall be construed 

as relinquishing or foreclosing any rights, including but not limited to firm transmission rights, 

capacity rights, or transmission congestion rights that the Transmission Developer shall be 

entitled to, now or in the future under any other agreement or tariff as a result of, or otherwise 

associated with, the transmission capacity, if any, created by the Transmission Project and 

Network Upgrade Facilities. 
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IN WITNESS WHEREOF, the Parties have executed this Agreement in duplicate originals, 

each of which shall constitute and be an original effective Agreement between the Parties. 

 

New York Independent System Operator, Inc. 

      

By:   

 

Name:      

 

Title:     

 

Date:     

 

 

 

Consolidated Edison Company of New York, Inc. 

 

By:        

 

Name:  Walter Alvarado     

 

Title: Vice President of Systems and Transmission Operations 

 

Date:        

 

 

 

New York Transco, LLC 

 

By:     By: ____________________________ 

 

Name:  Victor Mullin__________________  Name:  Paul Haering______________ 

 

Title:  President_______________________  Title:  Vice President of Capital Investment 

 

Date:     Date: ____________________________



SERVICE AGREEMENT NO. 2734     

 

 

 

 

APPENDICES 

Appendix A 

Network Upgrade Facilities 

Appendix B 

Milestones 

Appendix C 

Interconnection Details 

Appendix D 

Security Arrangements Details 

Appendix E-1 

Initial Synchronization Date 

Appendix E-2 

In-Service Date 

Appendix F 

Addresses for Delivery of Notices and Billings 

 

 



SERVICE AGREEMENT NO. 2734     

 

A-1 

 

APPENDIX A 

NETWORK UPGRADE FACILITIES 

I. Network Upgrade Facilities for Connecting Transmission Owner’s Transmission 

System 

 

The Transmission Project, which is described in Appendix C, will interconnect to the 

New York State Transmission System at existing transmission facilities owned and operated by 

the Connecting Transmission Owner, as shown in Figure A-1 in this Appendix A.  A portion of 

the Transmission Project will interconnect with the Connecting Transmission Owner’s Line 398 

345 kV transmission line (“Line 398”).  This portion of the Transmission Project is described in 

Section II of this Appendix A and shown in Figure C-2 in Appendix C to this Agreement.  The 

Facilities Study identified the Network Upgrade Facilities that are described in Section III of this 

Appendix A that are required to reliably interconnect the Transmission Project with Line 398.  

The Transmission Developer’s and Connecting Transmission Owner’s responsibilities 

concerning these Network Upgrade Facilities are set forth in this Appendix A and are in 

accordance with the terms of this Agreement.  

 

Pursuant to Section 22.10 of Attachment P to the NYISO OATT, the Connecting 

Transmission Owner and Transmission Developer entered into a Master Services Agreement 

(MSA) with Transaction Form 3 (TF #3), which addresses the engineering design of the Network 

Upgrade Facilities as identified in Section III.1 of this Appendix A.  The procurement of the 

equipment will be performed by Transmission Developer with Connecting Transmission 

Owner’s review and approval in accordance with this Agreement. 

 

Portions of the Transmission Project will separately interconnect to other Connecting 

Transmission Owner’s transmission facilities, which interconnection requires certain Network 

Upgrade Facilities at the Connecting Transmission Owner’s Pleasant Valley 345 kV Substation 

and Transmission Developer’s Knickerbocker Substation, along with relay testing at the 

Connecting Transmission Owner’s Pleasant Valley 345 kV and Cricket Valley Substations.  

These Network Upgrade Facilities are detailed in the separate Transmission Project 

Interconnection Agreement among the NYISO, Connecting Transmission Owner, and 

Transmission Developer dated as of October 8, 2021 with Service Agreement No. 2654.  

Connecting Transmission Owner’s and Transmission Developer’s responsibilities concerning 

this separate interconnection and the related Network Upgrade Facilities are set forth in such  

other Transmission Project Interconnection Agreement. 

 

II. Transmission Project Interconnecting with Connecting Transmission Owner’s Line 

398 

 

 As part of the Transmission Project described in Appendix C, Transmission Developer is 

constructing a phase angle regulator (“PAR”) substation in the Town of Dover, Dutchess 

County, New York (“Dover PAR Substation”).  The Dover PAR Substation is located less than 

one half mile south of Connecting Transmission Owner’s right of way for Connecting 

Transmission Owner’s existing transmission Line 398 that runs between Connecting 
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Transmission Owner’s Cricket Valley Substation and the Long Mountain Substation (owned by 

Eversource) located in Milford, Connecticut. 

 

The impacts of the Network Upgrade Facilities on the relay settings at the Long 

Mountain Substation are subject to a separate Facilities Study Report performed by ISO New 

England and Eversource.  Transmission Developer shall be responsible for complying with ISO 

New England requirements to address any impacts identified at the Long Mountain Substation.  

Transmission Developer will own and operate the Dover PAR Substation, the PARs at 

the Dover PAR Substation, and the line segment between the Dover PAR Substation and the 

Point of Interconnection (“POI”)/Point of Change of Ownership (“PCO”), which are defined in 

Appendix C.  The Dover PAR Substation is a greenfield site, air insulated substation (“AIS”) 

arrangement and will operate at 345 kV nominal.  The Dover PAR Substation will intercept the 

existing 345 kV circuit 398.   

 

III. Network Upgrade Facilities on Connecting Transmission Owner’s Transmission 

System Identified for the Transmission Project 

 

1. Network Upgrade Facilities on Connecting Transmission Owner’s Line 398 

Transmission Developer will design, procure, construct, and install the Network Upgrade 

Facilities described in this Section III.1 of Appendix A in accordance with the requirements in 

Article 5.2 of this Agreement and the following requirements to the extent not inconsistent with 

the terms of this Agreement, the NYISO OATT, or ISO Procedures: Applicable Laws and 

Regulations, the New York State Public Service Commission (“NYPSC”) Order Granting 

Certificate of Environmental Compatibility and Public Need, issued and effective, April 20, 2016 

(the “Certificate”), and all follow up approvals by the NYPSC, including any approved 

Environmental Management and Construction Plan (the “EM&CP”), all approved modifications 

to the Certificate and/or the EM&CP, Connecting Transmission Owner’s NERC/CIP risk 

management and/or compliance plans, and the applicable requirements and standards of the 

Connecting Transmission Owner provided in accordance with Section 6 of Appendix C.  

Transmission Developer’s contractor performing this work shall be from the Connecting 

Transmission Owner’s list of approved contractors. 

 

Specifically, Transmission Developer will design, procure, construct, and install the 

following Network Upgrade Facilities: 

 

A) Line 398 Structures: 

• Remove existing lattice tower (L-61) and replace with new steel monopole;  

• Install a new double circuit, steel monopole (#L61-1); and 

• Reinforce existing H-Frame structures (#62). 
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• Splice the existing OPGW from Cricket Valley to Long Mountain at the newly 

proposed transmission tower L-61-1 between transmission towers L-61 and L-62; 

and 

• Connect splices to new Dover PAR Substation, effectively creating 2 fiber paths – 

one from Cricket Valley to Dover PAR and one from Dover PAR to Long 

Mountain. 

B) Bifurcating and Reconductoring Line 398:  

• Reconductor segment between L-61 and L-61-1 to be redesignated Y-17; 

• Install new segment between L-61-1 and the POI/PCO at the Dover PAR 

Substation (West), to be redesignated Y-17; 

• Reconductor segment between L-62 and L-61-1; 

• Install new segments between L-61-1 and the POI/PCO at the Dover PAR 

Substation (East); 

• Modify/install OPGW / ADSS fiber as required by final design including, but not 

limited to  installing ADSS cable from Dover to Cricket Valley Substation and 

testing of the cables; and  

• Revenue grade metering associated with the PAR’s when in service. 

Transmission Developer will be responsible for performing the reconductoring and 

replacement of shield wire with optical ground wire (“OPGW”) with 72 fibers of Line 398 

identified above (“New York Line 398 Reconductoring”), which line segment will consist of 

twin-bundled 795 kcmil ACSS Mallard conductor and one (1) shield wires and one (1) OPGW 

with 72 fibers as necessary to connect the Dover PAR Substation. 

 

2. Network Upgrade Facilities at Cricket Valley Substation – Relay Protection 

Connecting Transmission Owner will design, procure, construct and install, as required, 

the Network Upgrade Facilities at the Cricket Valley Substation to accommodate the 

modification of the Line 398, which major equipment shall consist of the following: 

 

• The existing SEL-411L (11L-1/398) shall be reused as first line current differential 

protection, utilizing OPGW and dark fiber for route 1 and route 2 communications 

respectively; 

• The existing second line SEL-421 (11L-2/398) relay will be removed and replaced by 

a SEL-311L (11L-2/398**) current differential relay, utilizing fiber communication 

and OPGW for route 1 and route 2 communications respectively.  An SEL field 

representative will be required to assist on site; 
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** feeder designation subject to change 

• The existing SEL-487B (11B-2) shall be reused for second line bus differential 

protection; 

• Support testing of OPGW and ADSS fiber cables at the Cricket Valley Substation; 

and 

• Install/test fiber jumpers inside Cricket Valley Substation.  

Connecting Transmission Owner shall perform all final acceptance inspections and testing at the 

Cricket Valley Substation.  

 

IV.   Interconnection to and Network Upgrade Facilities for Other Connecting 

Transmission Owners’ Transmission Systems 

 

A.  Niagara Mohawk Power Corporation d/b/a National Grid 

 

Portions of the Transmission Project will interconnect to the New York State 

Transmission System at existing transmission facilities owned and operated by National Grid, 

which is also a Connecting Transmission Owner for the Transmission Project. The Facilities 

Study identified certain Network Upgrade Facilities at National Grid’s Schodack 115 kV 

Substation, Greenbush 115 kV Substation, Valkin 115 kV Substation, Hudson 115 kV 

Substation, New Scotland Substation and Alps Substation, along with upgrades at the Blue 

Stores 115 kV tap, Buckley Corners 115 kV tap, Fort Orange 115 kV tap, LaFarge 115 kV Tap, 

ADM Milling 115 kV tap, Hudson 115 kV tap, line 14N interconnection point, and Valkin 115 

kV tap, which Network Upgrade Facilities are required to reliably interconnect the Transmission 

Project to National Grid’s system. The Transmission Developer, National Grid, and the NYISO 

have entered into a separate Transmission Project Interconnection Agreement concerning the 

interconnection of the Transmission Project to National Grid’s facilities and the construction or 

installation of the related Network Upgrade Facilities on National Grid’s facilities. 

 

B.  New York State Electric & Gas Corporation 

 

Portions of the Transmission Project will interconnect to the New York State 

Transmission System at existing transmission facilities owned and operated by New York State 

Electric & Gas Corporation (“NYSEG”), which is also a Connecting Transmission Owner for the 

Transmission Project.  The draft NYSEG Facilities Study identified certain Network Upgrade 

Facilities at NYSEG’s Fall Park 115 kV Substation, Craryville 115 kV Substation, Klinekill 

115/34.5 kV Substation, and Coopers Corner 345 kV Substation that are required to reliably 

interconnect the Transmission Project to NYSEG’s system.  The Transmission Developer, 

NYSEG, and the NYISO have entered into a separate Transmission Project Interconnection 

Agreement concerning the interconnection of the Transmission Project to NYSEG’s facilities 

and the construction or installation of the related Network Upgrade Facilities on NYSEG’s 

facilities. 
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C.  Central Hudson Gas & Electric Corporation 

 

 Portions of the Transmission Project will interconnect to the New York State 

Transmission System at existing transmission facilities owned and operated by Central Hudson 

Gas & Electric Corporation (“Central Hudson”), which is also a Connecting Transmission 

Owner for the Transmission Project.  The Facilities Study identified certain Network Upgrade 

Facilities at Central Hudson’s Milan 115 kV Substation, North Catskill Substation, Pleasant 

Valley 115 kV Substation, Rock Tavern 345 kV and 115 kV Substations, and Roseton 345 kV 

Substation that are required to reliably interconnect the Transmission Project to Central 

Hudson’s system.  The Transmission Developer, Central Hudson, and the NYISO have entered 

into a separate Transmission Project Interconnection Agreement concerning the interconnection 

of the Transmission Project to Central Hudson’s facilities and the construction or installation of 

the related Network Upgrade Facilities on Central Hudson’s facilities.   

 

D.  Orange and Rockland Utilities, Inc. 

 

Portions of the Transmission Project will interconnect to the New York State 

Transmission System at existing transmission facilities owned and operated by Orange and 

Rockland Utilities, Inc. (“O&R”), which is also a Connecting Transmission Owner for the 

Transmission Project.  The Facilities Study identified certain Network Upgrade Facilities at 

O&R’s Sugarloaf 138 kV Substation that are required to reliably interconnect the Transmission 

Project to O&R’s system.  The Transmission Developer, O&R, and the NYISO have entered into 

a separate Transmission Project Interconnection Agreement concerning the interconnection of 

the Transmission Project to O&R’s facilities and the construction or installation of the related 

Network Upgrade Facilities on O&R’s facilities.   

 

V. Affected System Upgrade Facilities 

 

The Transmission Interconnection Studies for the Transmission Project identified New 

York Power Authority (“NYPA”), Castleton Power, LLC (for the Fort Orange Substation), 

Holcim (US) Inc. (for the LaFarge Substation), and ADM Milling Co. (for the ADM Milling 

Substation) as Affected System Operators, which systems are impacted by the Transmission 

Project.  The Facilities Studies conducted for the Transmission Project identified certain 

Network Upgrade Facilities required for these Affected Systems. 

 

A.  NYPA 

 

The Transmission Interconnection Studies for the Transmission Project identified that 

certain Network Upgrade Facilities at NYPA’s Dolson Ave. 345 kV Substation are required in 

connection with the Transmission Project.  This work will be performed in accordance with the 

terms of an engineering, procurement, and construction agreement by and among the NYISO, 

Transmission Developer, and NYPA.  However, the NYISO reviewed a non-material 

determination of Transmission Developer and determined that certain feeder re-ratings would not 

result in any Network Upgrade Facilities at the NYPA substations, other than a relay setting 

evaluation. 
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 B.  Fort Orange Substation  

 

The Transmission Interconnection Studies for the Transmission Project identified that 

modifications to the relay settings at the Fort Orange Substation are required in connection with 

the Transmission Project.  The relay resetting and drawing updates will be performed for the Fort 

Orange Substation to reflect the new Line 14N Tap location in accordance with the terms of an 

engineering, procurement, and construction agreement by and among the Transmission 

Developer, Castleton Power, LLC, and the NYISO. 

 

 C.  LaFarge Substation  

 

The Transmission Interconnection Studies for the Transmission Project identified that 

certain Network Upgrade Facilities at the LaFarge Substation are required in connection with the 

Transmission Project.  This work including, but not limited to, relay resetting, and drawing 

updates will be performed for the LaFarge Substation to reflect the new Line 8 Tap location in 

accordance with the terms of an engineering, procurement, and construction agreement by and 

among the Transmission Developer, LaFarge, and the NYISO. 

 

D.  ADM Milling 

 

The Transmission Interconnection Studies for the Transmission Project identified that 

certain Network Upgrade Facilities at the ADM Milling Substation are required in connection 

with the Transmission Project.  This work will be performed in accordance with the terms of an 

engineering, procurement, and construction agreement by and among the NYISO, Transmission 

Developer, and ADM Milling.  The work will include performance of calculations for the 

resetting of relays, and the update to drawings to reflect the new line nomenclature. 

 

VI.  Work Responsibilities. 

 

Transmission Developer shall design, procure, construct, and install the Network Upgrade 

Facilities for which it is responsible as specified in Section III.1 of this Appendix A. 

Transmission Developer will also complete testing and commissioning for the Dover PAR 

Substation equipment and for the segment of conductor up to and including the POI /PCO.  

 

Connecting Transmission Owner shall design, procure, construct, and install the Network 

Upgrade Facilities for which it is responsible as specified in Section III.2 of this Appendix A.    

Connecting Transmission Owner shall also provide electrical isolation on 345kV feeder #398 to 

allow all work to safety proceed (isolation/grounds, wiring) for all work associated with 

Connecting Transmission Owner’s equipment.  In addition, Connecting Transmission Owner’s 

System Operations Department shall coordinate with NYISO and Eversource and other 

transmission operators, as may be necessary, to provide required isolation/protection at remote 

ends.  Connecting Transmission Owner will also complete pre-in-service testing and 

commissioning for the NUFs that are to be transferred to the Connecting Transmission Owner, 

and for the relays that may require resetting.  
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VII. Cost Estimates   

 

Description Estimated Cost 

Network Upgrade Facilities $13,550,000.00 

Total $13.550,000.00 

 

The following labor and material are excluded from the Facility Study cost estimates: 

 

1. All environmental costs associated with the Transmission Developer’s Transmission Project, 

including but not limited to any environmental remediation and environmental cleanup. 

 

2. All costs associated with subsurface conditions. 

 

3.  Cost for tower stringing by Transmission Developer. 

 

4.  Any and all work inside the fence line of the Dover PAR Substation. 

 

5.  Permitting required for installation and/or replacement of new transmission towers. 

 

Connecting Transmission Owner’s Cost Estimate Assumptions 

 

1.  Connecting Transmission Owner will remain the transmission owner for the entire length of 

Feeder 398, excluding the portion within the fence line of Dover PAR Substation. 

 

2. Transmission Developer will be the transmission owner of Dover PAR Substation. 

 

3. Interconnection into Dover PAR Substation will not impact the existing established Feeder 

398 ratings (normal, STE and LTE) and reliability criteria. 

 

4. Costs to clear approximately 2.29 moderately wooded acres from the right-of-way for Feeder 

398 to the fence line of Dover PAR Substation are included. 

 

5. New right-of-way grading costs are included. 

 

6. New access roads for new tower installations are included. 

 

7. Relay protection man hours are based on the original relay installation work at the Cricket 

Valley Substation and recent relay upgrade projects of similar nature. 

 

8.  New transmission tower are based on preliminary concept designs by Power Engineers dated 

Jan. 25, 2021. Costs are based on recent installations during the construction of the Cricket 

Valley Substation. 

 

9. Transmission tower costs include grounding. 
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10. Transmission tower costs include construction of a work pad for future maintenance work. 

 

11. Transmission tower costs include foundations, based on Connecting Transmission Owner’s 

standards. 

 

12. Contractor rates are based on prevailing wage rates for trades in Dutchess County. 

 

13. Connecting Transmission Owner’s rates are based on the 2020 Accommodation Billing Rates 

Schedule are subject to change. 

 

14. Contractor Oversight Project Management and Inspection (“PM&I”) is based on 15% of total 

contract man hours. 

 

15. Two full time Substation Operators are included for the duration of the project to handle 

work permits, site access and ops support. 

 

IX. Security 

 

Pursuant to Article 11.4 of this Agreement, Transmission Developer will provide 

Connecting Transmission Owner with Security, in the form of a Letter of Credit, in the amount 

of $13,550,000.00, which reflects the estimated costs for the Network Upgrade Facilities.  

 

Description Estimated Cost  

Network Upgrade Facilities per Facility Study Report  $13,550,000.00 

 
 

Required Security Deposit to be Posted   $13,550,000.00 
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Figure A-1 Post Project Diagram 
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APPENDIX B 

 

1. Milestones 

 

The following milestones shall apply to the engineering, procurement, and construction 

activities related to the interconnection of the Transmission Project.  With the exception of the 

In-Service Dates and Commercial Operation Date, the timeframes projected for the milestones 

are non-binding estimates; provided, however, that pursuant to Article 5.1 of the Agreement, the 

Transmission Developer and the Connecting Transmission Owner shall each use Reasonable 

Efforts to complete the Network Upgrade Facilities for which it has construction responsibility 

by the dates set forth such milestones. The In-Service Dates and Commercial Operations Date 

can only be extended in accordance with the requirements set forth in the NYISO OATT.  The 

actual dates for completion of the milestones are highly dependent upon system reliability, lead 

times for the procurement of equipment and material, release of engineering packages by the 

Transmission Developer and approval of the “issued for construction” packages by Connecting 

Transmission Owner, the availability of labor, approved outage scheduling, receipt of regulatory 

approvals, and the results of equipment testing.  

 

MILESTONES 

 Milestone Date Responsible Party 

1. Award order for Procurement of 

the Phase Angle Regulator  

Complete  Transmission Developer 

2. Start engineering of Dover PAR 

Substation and Transmission 

Line to ROW  

Complete  Transmission Developer 

3. Execute Interconnection 

Agreement  

Complete Connecting 

Transmission 

Owner/Transmission 

Developer/ NYISO  

4. Post Security Deposit  Complete  Transmission Developer 

5. Complete engineering for 

Transmission Project principal 

components *  

Complete Transmission Developer 

6. Complete 60%  Transmission 

Line design for submittal 

Complete Transmission Developer 



SERVICE AGREEMENT NO. 2734     

B-2  

 Milestone Date Responsible Party 

7. Complete 90%  Transmission 

Line design for submittal  

 Complete  Transmission Developer 

8. Complete 60% Design Package 

-  Relay Upgrades  

 Complete Connecting 

Transmission Owner 

9. Complete Issued for 

Construction Transmission Line 

submittal  

Complete Transmission Developer 

10. Commence substation and 

transmission line site prep 

August 2024 Transmission Developer 

11. Complete Issued for 

Construction  Primary design 

Substation submittal  

Complete Transmission Developer 

12. Mobilize crews for the substation 

build 

June 2024 Transmission Developer 

13. Commence testing of the OPGW 

after the installation of the new 

tower L-61 

November 2024 Connecting 

Transmission Owner/ 

Transmission Developer 

14. Complete 90%  Design Package 

-  Relay Upgrades 

December 2024 Connecting 

Transmission Owner 

15. Complete Issue for Construction 

Package  - Relays Protection 

December 2024 Connecting 

Transmission Owner 

16. Commence testing of the 

interception of Line 398 to create 

Y17 and commission the Dover 

PAR substation.   

March 2025 Connecting 

Transmission Owner/ 

Transmission Developer 

17. Complete construction of 

Network Upgrade Facilities as 

defined in Appendix A Section 

III 

May 2025 Transmission Developer  
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 Milestone Date Responsible Party 

18. Complete any required relay  

resetting as defined in Appendix 

A 

May 2025 Connecting 

Transmission Owner 

19. Complete testing and 

commissioning 

June 2025 Connecting 

Transmission Owner/ 

Transmission Developer 

20. Dover In-Service Date June 2025 Connecting 

Transmission 

Owner/Transmission 

Developer 

21. Completion of As Builts  September 2025 Connecting 

Transmission 

Owner/Transmission 

Developer 

22. Project closeout completed  December 2025 Connecting 

Transmission Owner 

23. Final invoicing  December  2025  Connecting 

Transmission Owner 

 

2.  Prepayment for Work Performed by Connecting Transmission Owner 

Included within the total cost estimates provided in Section VII of Appendix A are the 

cost estimates for the Connecting Transmission Owner’s engineering, procurement, construction, 

and associated services related to the Network Upgrades Facilities described in Section III of 

Appendix A. 

 

As required by Transaction Form #3, Transmission Developer has already paid to 

Connecting Transmission Owner a deposit in the amount of two hundred fifty thousand dollars 

($250,000.00).  This amount is held by Connecting Transmission Owner in immediately 

available funds in an account established by Connecting Transmission Owner in accordance with 

its internal procedures (the “Engineering Disbursement Account”).  The funds in the Engineering 

Disbursement Account have been and shall continue to be drawn upon by Connecting 

Transmission Owner to pay Connecting Transmission Owner for its performance of the 

engineering services identified in Transaction Form #3 in accordance with the terms of that form.   
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The Connecting Transmission Owner’s procurement and construction services pursuant 

to Section III of Appendix A to this Agreement and the related charges and costs under this 

Agreement shall be treated in a similar fashion as the engineering services and will be 

compensated through a separate disbursement account as set forth below. 

 

The price for the services described in Section III of Appendix A shall be based on the 

applicable hourly rates and other charges and costs set forth in the document entitled 

Consolidated Edison Company of New York, Inc. 2022 Accommodation Billing Rates (“2022 

Accommodation Billing Schedule”).  Transmission Developer acknowledges and agrees that the 

rates, charges, and costs set forth in the 2022 Accommodation Billing Schedule are subject to 

periodic revision by Connecting Transmission Owner upon written notice to Transmission 

Developer and that, after the date of the notice, the revised rates, charges, and costs referenced in 

the notice shall be applicable to the provided services. The rates, charges, and costs set forth in 

the 2022 Accommodation Billing Schedule, and any successor billing schedule, do not include 

any charge or fee for any governmental or non-governmental permits, authorization, consents or 

approvals that may be required in connection with the provided services.  Transmission 

Developer agrees to pay any such charges and fees and to reimburse Connecting Transmission 

Owner for any such charges and fees that Connecting Transmission Owner is required to pay.  

 

Transmission Developer will be required to provide to Connecting Transmission Owner a 

deposit for Connecting Transmission Owner’s services under this Agreement in the amount of 

two hundred fifty thousand dollars ($250,000.00) to be held by Connecting Transmission Owner 

in immediately available funds in an account established by Connecting Transmission Owner in 

accordance with its internal procedures (the “IA Disbursement Account”). 

 

Connecting Transmission Owner shall issue invoices monthly and shall describe the 

period covered by the invoice, the hours of services furnished during such period, and the 

applicable hourly rates and reimbursable charges and costs.  For purposes of the provided 

services described in Section III of Appendix A, Connecting Transmission Owner is authorized 

to withdraw the amount of each such invoice from the IA Disbursement Account as payment for 

such invoice.  If, at any time, the balance in the IA Disbursement Account falls below one 

hundred thousand dollars ($100,000.00) or is insufficient to cover the amount of any invoice, 

Transmission Developer shall replenish the IA Disbursement Account within five (5) Calendar 

Days of receiving notice thereof by the payment of an additional amount equal to the greater of 

(i) one hundred thousand dollars ($100,000.00) and (ii) the amount of any such insufficiency 

plus an additional one hundred thousand dollars ($100,000.00).  

 

Following the completion of the provided services, Connecting Transmission Owner 

shall issue a final statement (the “Final Statement”) pursuant to Article 12.2 of this Agreement to 

Transmission Developer showing the payments made by Transmission Developer concerning the 

provided services and the amount of the invoices applied against the aggregate amount of such 

payments.  In the event that the balance of the IA Disbursement Account remaining after 

application of all prior invoices is not sufficient to cover the amount of any outstanding invoice, 

Transmission Developer shall, within thirty (30) Calendar Days of receipt of notice from the 

Connecting Transmission Owner, pay the Connecting Transmission Owner the amount of such 

insufficiency. To the extent that such remaining balance of the escrow fund exceeds the amount 
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necessary to cover all invoices payable to the Connecting Transmission Owner for purposes of 

the provided services performed in accordance with Section III of Appendix A, Connecting 

Transmission Owner shall, within thirty (30) Calendar Days of issuing the Final Statement to 

Transmission Developer, pay Transmission Developer the amount of such balance. 
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APPENDIX C 

INTERCONNECTION DETAILS 

1. Description of the Transmission Project 

 

 The Transmission Project Q543 – the New York Energy Solution Project – was 

submitted by the Transmission Developer and National Grid and evaluated in the NYISO's 

Public Policy Transmission Planning Process to address Segment B of the AC Transmission 

Needs identified by the New York Public Service Commission in its December 17, 2015 order in 

its Case No. 12-T-0502.  The NYISO Board of Directors selected the Transmission Project as the 

more efficient and cost-effective transmission solution to Segment B of the AC Transmission 

Needs on April 8, 2019.  Transmission Developer and National Grid entered into the 

Development Agreement with the NYISO for purposes of constructing the Transmission Project 

and placing it in-service to satisfy the Public Policy Transmission Need.  National Grid 

subsequently assigned its rights, duties, and obligations under the Development Agreement to 

Transmission Developer on March 10, 2020, giving Transmission Developer sole rights to the 

development of the Transmission Project.  The Transmission Developer will develop the 

Transmission Project in accordance with the terms of the Development Agreement. 

 

The Transmission Project will be mainly located in three counties (Rensselaer, Columbia 

and Dutchess) in the northern and mid-Hudson Valley, New York and includes the following 

new facilities that will be constructed, owned, and operated by the Transmission Developer: 

 

• A new 345 kV/115 kV double-circuit transmission line from a new Knickerbocker 

switching station to the existing Pleasant Valley substation, and the rebuild of 

approximately 2.1 miles of the 115 kV Blue Stores Tap;  

• A new 345 kV Knickerbocker switching station at the proposed, greenfield site in 

Schodack, New York, which will house a bypassable two step 16.67%, 33.33%, and 50% 

series compensator for the new 345 kV Knickerbocker to Pleasant Valley transmission 

line;  

• Rebuild of the existing NYSEG Churchtown 115 kV switching station in Claverack, New 

York, which will require decommissioning of the existing facility;  

• Originally, the replacement of certain limiting element terminal equipment at the 345 kV 

Roseton substation to increase the thermal rating of Roseton to East Fishkill 345 kV 

transmission line #305 and the 345 kV New Scotland substation to increase the thermal 

ratings on the New Scotland to Knickerbocker 345 kV transmission line #2A was 

identified. However, a Non-Material Determination request was approved by the NYISO 

which eliminated this work; and  

• Two new 135 MVAR 345 kV capacitor banks installed at the new Van Wagner 

Substation, which will intercept the existing 91 and 92 feeders.  These existing feeder 

segments between Van Wagner and the existing Pleasant Valley Substations will be 

reconductored and redesignated as Y58 and Y59. The reconductored feeder segments 

Y58 and Y59 will utilize the same take off structures as did previous feeders 91 and 92.  
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The Transmission Project includes additional upgrades to existing transmission facilities 

as identified by the NYPSC in its December 17, 2015 order identifying the AC Transmission 

Public Policy Transmission Needs.  

 

• Terminal upgrades of certain limiting elements to the Rock Tavern 345 kV substation and 

Coopers Corners substation;  

• Note these originally identified upgrades to the Dolson Ave Station, NYPA East and 

West Transition Stations, Rock Tavern 345kV, Roseton 345kV and Coopers Corners 

Substations have been modified, which modifications the NYISO determined were not 

material.  This portion of the Transmission Project now involves a limited scope of NUFs 

as compared to the original scope of work.  These NUFs and modifications will be/ are 

addressed in each of the Connecting Transmission Owner’s Transmission Project 

Interconnection Agreements or EPC Agreements;  

• Upgrades to the Shoemaker to Sugarloaf 138 kV facilities. These originally identified 

upgrades to the Shoemaker to Sugarloaf 138kV facilities have been modified, which 

modifications the NYISO determined were not material.  This portion of the 

Transmission Project now involves certain modifications to the Central Hudson 115 kV 

Rock Tavern Substation connecting to the Orange & Rockland 138 kV Sugarloaf 

Substation. These modifications will be addressed in each of the Connecting 

Transmission Owner’s interconnection agreements; and 

 

• Dover PAR Substation as described in Section II of Appendix A. 

 

Additional details concerning the Transmission Project are set forth in Appendices A and 

B of the Development Agreement.  

 

2. Description of the Points of Interconnection and Points of Change of Ownership  

 

The Points of Interconnection (“POI”) and Points of Change in Ownership (“PCO”) are 

identified in the table below and are also shown in the POI one line diagrams that follow.  The 

POI and PCO are the same location since the Transmission Project will not require any 

Connecting Transmission Owner’s Attachment Facilities, as the transfer of ownership of the 

feeders occurs at the tower insulator hardware.  The POI/PCO locations are:  

 

Transmission 

Line 

Line # 

Designation 

Structure 

Number 

where 

POI/PCO Is 

Located 

Structure 

Description 

where 

POI/PCO Is 

Located 

Description of Change in 

Ownership 

Connecting 

Transmission 

Owner to 

Transmission 

Developer 

Transition 

398 and 

Y17  

L61-2  

(see note in 

Figure C-1 

below) 

Double circuit 

Dead-end 

Tower 

Transmission Developer 

ownership will include a 

portion of the Y17 and 398 

conductors within the Dover 

PAR Substation, new take 
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Transmission 

Line 

Line # 

Designation 

Structure 

Number 

where 

POI/PCO Is 

Located 

Structure 

Description 

where 

POI/PCO Is 

Located 

Description of Change in 

Ownership 

off structure, Insulators, and 

hardware. 

 

Connecting Transmission 

Owner will continue to own 

the Y17 (the segment 

between the POI/PCO and 

the Cricket Valley 

Substation), and the 398 (the 

segment between the POI 

/PCO and the NY- CT state 

border) feeders and 

structures in the right of 

way. 

 

Connecting Transmission 

Owner will own the OPGW 

/ ADSS to the Dover Station 

Control Enclosure Patch 

Panel associated with both 

the 398 (to the NY – CY 

state border) and Y17 (the 

segment to Cricket Valley 

Substation) line segments 

 

Figure C-1 
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Figure C-2 

 

 
 

3.  Ownership/Control/Maintenance Responsibilities of Network Upgrade Facilities 

 

Connecting Transmission Owner and Transmission Developer shall each design, procure, 

construct, and install the Network Upgrade Facilities as specified in Section III of Appendix A to 

this Agreement.  Connecting Transmission Owner shall have physical ownership and control of 

the Network Upgrade Facilities. Transmission Developer shall retain financial ownership of the 

Network Upgrade Facilities to Connecting Transmission Owner and recover the costs associated 

with the Network Upgrade Facilities in accordance with Transmission Developer’s FERC-

approved formula rate under the NYISO OATT. 

 

4. Transmission Developer Operating Requirements 

 

 Transmission Developer must comply with all applicable NYISO tariffs and procedures, 

as amended from time to time. 

 

5.   Special Protection Facilities 

 

For purposes of Section 9.4.3 of this Agreement, the Connecting Transmission Owner 

does not permit the installation of any special protection facilities on its transmission system. 

 

6.   Connecting Transmission Owner’s Specifications.   
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Within 10 days of FERC’s acceptance of this Agreement, Connecting Transmission 

Owner shall provide Transmission Developer all relevant standards and specifications that must 

be complied with by Transmission Developer in the design, engineering, procurement and/or 

construction of the Network Upgrade Facilities.  Revisions to such specifications and standards 

that occur after the 30% design packages have been reviewed and approved by the Connecting 

Transmission Owner will not be imposed on the Network Upgrade Facilities to avoid the need 

for any redesigns.  In the event that a Party becomes aware that a safety standard, regulatory 

requirement, and/or industry standard has been modified that could affect the safe or reliable 

operations of the NUF, the Party shall notify the other Parties promptly, so that the Parties can 

mutually agree upon an amendment, if needed, of this Agreement. 

  

7.       Additional Agreements 

 

(1) The Transmission Developer and the Connecting Transmission Owner will enter into: (i) a 

Security Agreement described in subsection 7(2), (ii) agreements concerning the use and 

occupancy of Connecting Transmission Owner’s real property described in subsection 7(3) 

below, and (iii) a remote operations agreement described in subsection 7(5) (the “Additional 

Agreements”).  Except as otherwise described below, it is the belief and intention of the 

Transmission Developer and the Connecting Transmission Owner that nothing in the Additional 

Agreements conflict in any material way with this Agreement.  If the Connecting 

Transmission Owner or Transmission Developer becomes aware of a conflict, such party 

shall notify the other party promptly so that the Connecting Transmission Owner and 

Transmission Developer can mutually agree upon an amendment, if needed, of such 

Additional Agreement. The NYISO is not a party to, has no responsibility under, and shall 

have no liability in connection with these Additional Agreements or the Master Services 

Agreement and transaction forms described in subsection 7(4) below. 

 

(2) Security Agreement: The Transmission Developer and the Connecting Transmission Owner 

will enter into a Security Agreement, as described in Article 11.4 of this Agreement. 

 

(3) Other Agreements Concerning the Use and Occupancy of Connecting Transmission 

Owner’s Real Property: Prior to any access by Transmission Developer or its 

subcontractors onto the real property of Connecting Transmission Owner for the purposes 

provided for in this Agreement, including any construction-related activity, Transmission 

Developer and the Connecting Transmission Owner have entered or will enter into one or 

more agreements acceptable to the Connecting Transmission Owner in its sole discretion, to 

provide Transmission Developer access for the use and occupancy of Connecting 

Transmission Owner’s real property (“U&O Agreements”). The U&O Agreements shall 

exclusively govern the rights and obligations of Connecting Transmission Owner and 

Transmission Developer arising out of the use of occupancy of the real property described 

therein, including, but not limited to, Transmission Developer’s environmental obligations 

and indemnity to the Connecting Transmission Owner for Hazardous Substances; provided, 

however, that the U&O Agreements do not and shall not be construed to limit Connecting 

Transmission Owner’s or Transmission Developer’s responsibilities, as applicable, under this 

Agreement to satisfy applicable Environmental Laws, to provide notification concerning 

environmental releases pursuant to Article 23 of this Agreement, and to indemnify the 
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NYISO pursuant to Article 18.1 in connection with the violation of any Environmental Law 

or the release of any Hazardous Substance. As of the date of this Agreement, the following 

U&O Agreements are in effect: 

 

(a) License Agreement, dated as of March 16, 2022, between Transmission Developer and 

Connecting Transmission Owner 

(4) Transaction Forms: As described in Section I of Appendix A, the Connecting Transmission 

Owner and Transmission Developer entered into a Master Services Agreement (“MSA”) with 

Transaction Form 3 (“TF3”) to provide support services which enabled the Transmission 

Developer to commence engineering activities related to Network Upgrade Facilities prior to the 

Effective Date of this Agreement.  For any engineering design work addressed in TF3 that the 

Connecting Transmission Owner or Transmission Developer has commenced prior to the 

Effective Date of the Agreement, the Connecting Transmission Owner or Transmission 

Developer, as applicable, will continue and complete such work in accordance with the terms 

specified in the MSA and TF3.  For any engineering design work not addressed in TF3 or not 

commenced as of the Effective Date of this Agreement, the Connecting Transmission Owner or 

Transmission Developer, as applicable, shall perform such work in accordance with the terms of 

this Agreement. 

 

(5) Remote Operations Agreement:  Connecting Transmission Owner and Transmission 

Developer have negotiated an agreement to define the roles, responsibilities, and scope related to 

Connecting Transmission Owner’s performance of certain remote operations and metering 

responsibilities, which agreement shall not be inconsistent with the terms of this Agreement or 

the NYISO OATT.  This agreement has not been finalized as of the execution of this Agreement, 

and is incorporated as an applicable agreement. 

 

8. Metering 

 

The metering for the existing Line #398 is currently located at Connecting Transmission 

Owner’s Cricket Valley Substation, and the Connecting Transmission Owner is the Metering 

Authority.  With the inclusion of the Dover PAR Substation on Line #398, Connecting 

Transmission Owner: (i) will retain the existing revenue metering at the Cricket Valley 

Substation for whenever the PARs are bypassed (out of service) and (ii) will use the new, to be 

installed revenue meters at the Dover PAR Substation described in Section III.1 of Appendix A 

whenever the PARs are in-service.  The new revenue meter will be on the NYISO list of 

approved meters. 

 

Connecting Transmission Owner will remain the Metering Authority for either 

configuration with the PARs in service or bypassed.  Connecting Transmission Owner shall be 

responsible for maintaining and troubleshooting daily communication with the revenue meter(s). 

Transmission Developer shall provide access to Metering Equipment located within the Dover 

PAR Substation to Connecting Transmission Owner’s metering technician for troubleshooting. 

Transmission Developer shall not block, cover, or modify the area surrounding the Connecting 

Transmission Owner’s revenue meter located within the Dover PAR Substation.  When metering 

communication depends on the communication media of the Transmission Developer, the 
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Transmission Developer shall prioritize the re-establishment of such communication to the 

Connecting Transmission Owner’s Metering Authority.
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APPENDIX D 

SECURITY ARRANGEMENTS DETAILS 

Infrastructure security of New York State Transmission System equipment and 

operations and control hardware and software is essential to ensure day-to-day New York State 

Transmission System reliability and operational security.  The Commission will expect the 

NYISO, all Transmission Owners, all Transmission Developers and all other Market Participants 

to comply with the recommendations offered by the President’s Critical Infrastructure Protection 

Board and, eventually, best practice recommendations from the electric reliability authority.  All 

public utilities will be expected to meet basic standards for system infrastructure and operational 

security, including physical, operational, and cyber-security practices. 
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APPENDIX E-1 

INITIAL SYCHRONIZATION DATE 

[Date] 

New York Independent System Operator, Inc.    

Attn: Vice President, Operations 

10 Krey Boulevard 

Rensselaer, NY 12144 

 

Consolidated Edison Company of New York, Inc.  

Attn: Walter Alvarado  

Vice President, System and Transmission Operations  

4 Irving Place  

New York, NY 10004 

Phone: (212-460-1210)  

Email: alvaradow@coned.com     

 

New York Transco, LLC.  

Attn:  Paul Haering 

Vice President Capital Investments 

One Hudson City Center 

Hudson, NY  12534    

Phone: (518) 444-4880 

Email: paul.haering@nytransco.com 

 

Re:      [Transmission Project/Network Upgrade Facilities] 

 

Dear    : 

On [Date] [Transmission Developer/Connecting Transmission Owner] initially synchronized 

the [describe Transmission Project/Network Upgrade Facilities].  This letter confirms 

[Transmission Developer/Connecting Transmission Owner]’s Initial Synchronization Date 

was [specify]. 

Thank you. 

[Signature] 

 

[Transmission Developer/ Connecting Transmission Owner Representative] 
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APPENDIX E-2 

IN-SERVICE DATE 

[Date] 

 

New York Independent System Operator, Inc.    

Attn: Vice President, Operations 

10 Krey Boulevard 

Rensselaer, NY 12144 

 

Consolidated Edison Company of New York, Inc.  

Attn: Walter Alvarado  

Vice President, System and Transmission Operations  

4 Irving Place  

New York, NY 10004 

Phone: (212-460-1210)  

Email: alvaradow@coned.com  

 

New York Transco, LLC.  

Attn:  Paul Haering 

Vice President Capital Investments 

One Hudson City Center 

Hudson, NY  12534    

Phone: (518) 444-4880 

Email: paul.haering@nytransco.com 

 

Re: _____________ [Transmission Project/Network Upgrade Facilities] 

Dear __________________: 

On [Date] [Transmission Developer/Connecting Transmission Owner] has completed Trial 

Operation of [describe Transmission Project/Network Upgrade Facilities].  This letter 

confirms that [describe Transmission Project/Network Upgrade Facilities] [has/have] 

commenced service, effective as of [Date plus one day]. 

Thank you. 

[Signature] 

[Transmission Developer/Connecting Transmission Owner Representative] 
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APPENDIX F 

ADDRESSES FOR DELIVERY OF NOTICES AND BILLINGS 

Notices: 

NYISO: 

Before commercial operation of the Transmission Project: 

    

New York Independent System Operator, Inc. 

Attn:  Vice President, System and Resource Planning 

10 Krey Boulevard  

Rensselaer, NY 12144 

Phone:  (518) 356-6000 

Fax:  (518) 356-6118 

 

After commercial operation of the Transmission Project: 

    

New York Independent System Operator, Inc. 

Attn:  Vice President, Operations 

10 Krey Boulevard 

Rensselaer, NY 12144 

Phone:  (518) 356-6000 

Fax:  (518) 356-6118 

 

Connecting Transmission Owner: 

 

Consolidated Edison Company of New York, Inc.  

Attn: Walter Alvarado  

Vice President, System and Transmission Operations  

4 Irving Place  

New York, NY 10004 

Phone: (212-460-1210)  

Email: alvaradow@coned.com   

 

Transmission Developer: 

 

New York Transco, LLC 

Attn:  Paul Haering 

Vice President Capital Investments 

One Hudson City Center 

Hudson, NY  12534   

Phone: (518) 444-4880 

Email: paul.haering@nytransco.com 
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Billings and Payments: 

 

Connecting Transmission Owner: 

 

Consolidated Edison Company of New York, Inc.  

Attn: Walter Alvarado  

Vice President, System and Transmission Operations  

4 Irving Place  

New York, NY 10004 

Phone: (212-460-1210)  

Email: alvaradow@coned.com     

 

Transmission Developer: 

New York Transco, LLC 

One Hudson City Center 

Hudson, NY 12534  

Attn: Vice President, Capital Investments 

Phone: (518) 444-4880 

Email: paul.haering@nytransco.com 

 

Alternative Forms of Delivery of Notices (telephone, facsimile or email): 

 

NYISO: 

 

Before commercial operation of the Transmission Project: 

    

New York Independent System Operator, Inc. 

Attn:  Vice President, System and Resource Planning 

10 Krey Boulevard 

Rensselaer, NY 12144 

Phone:  (518) 356-6000 

Fax:  (518) 356-6118 

E-mail:  interconnectionsupport@nyiso.com  

 

After commercial operation of the Transmission Project: 

    

New York Independent System Operator, Inc. 

Attn:  Vice President, Operations 

10 Krey Boulevard 

Rensselaer, NY 12144 

Phone:  (518) 356-6000 

Fax:  (518) 356-6118 

E-mail:  interconnectionsupport@nyiso.com  
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Connecting Transmission Owner: 

Consolidated Edison Company of New York, Inc.  

Attn: Walter Alvarado  

Vice President, System and Transmission Operations  

4 Irving Place  

New York, NY 10004 

Phone: (212-460-1210)  

Email: alvaradow@coned.com   

 

Transmission Developer: 

New York Transco, LLC 

One Hudson City Center 

Hudson, NY 12534  

Attn: Vice President, Capital Investments 

Phone: (518) 444-4880 

Email: paul.haering@nytransco.com 

 



Exhibit C 

 

Detailed Income Statements and Balance Sheets 

  



THIS FILING IS 

Item 1: ☑ An Initial (Original) Submission OR ☐ Resubmission No.

FERC FINANCIAL REPORT
FERC FORM No. 1: Annual Report of

Major Electric Utilities, Licensees 
and Others and Supplemental 

Form 3-Q: Quarterly Financial Report

These reports are mandatory under the Federal Power Act, Sections 3, 4(a), 
304 and 309, and 18 CFR 141.1 and 141.400. Failure to report may result in 
criminal fines, civil penalties and other sanctions as provided by law. The 
Federal Energy Regulatory Commission does not consider these reports to be 
of confidential nature 

Exact Legal Name of Respondent (Company)

Consolidated Edison Company of New York, Inc.

Year/Period of Report
End of: 2024/ Q4

FERC FORM NO. 1 (REV. 02-04)

Page 1 of 248FERC Form
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Name of Respondent:
Consolidated Edison Company of New York, Inc.

This report is:

(1) ☑ An Original

(2) ☐ A Resubmission

Date of Report:
12/31/2024

Year/Period of Report
End of: 2024/ Q4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)

Line 
No.

Title of Account
(a)

Ref. Page No.
(b)

Current Year End of 
Quarter/Year Balance

(c)

Prior Year End Balance 
12/31

(d)

1

2 200 61,187,089,126 58,336,636,743

3 200 2,989,317,707 2,291,246,318

4 64,176,406,833 60,627,883,061

5 200 15,862,981,848 14,610,045,369

6 48,313,424,985 46,017,837,692

7 202

8

9

10

11

12 202

13

14 48,313,424,985 46,017,837,692

15

16 1,238,998 1,238,998

17

18 27,011,766 27,011,766

19 25,421,506 25,421,506

20

21 224 670,465 523,283

23 228

24 2,423,985 2,504,404

25

26

27

28 40,788,755 40,788,755

29

UTILITY PLANT

Utility Plant (101-106, 114)

Construction Work in Progress (107)

TOTAL Utility Plant (Enter Total of lines 2 and 3)

(Less) Accum. Prov. for Depr. Amort. Depl. (108, 
110, 111, 115)

Net Utility Plant (Enter Total of line 4 less 5)

Nuclear Fuel in Process of Ref., Conv., Enrich., 
and Fab. (120.1)

Nuclear Fuel Materials and Assemblies-Stock 
Account (120.2)

Nuclear Fuel Assemblies in Reactor (120.3)

Spent Nuclear Fuel (120.4)

Nuclear Fuel Under Capital Leases (120.6)

(Less) Accum. Prov. for Amort. of Nucl. Fuel 
Assemblies (120.5)

Net Nuclear Fuel (Enter Total of lines 7-11 less 
12)

Net Utility Plant (Enter Total of lines 6 and 13)

Utility Plant Adjustments (116)

Gas Stored Underground - Noncurrent (117)

OTHER PROPERTY AND INVESTMENTS

Nonutility Property (121)

(Less) Accum. Prov. for Depr. and Amort. (122)

Investments in Associated Companies (123)

Investment in Subsidiary Companies (123.1)

Noncurrent Portion of Allowances

Other Investments (124)

Sinking Funds (125)

Depreciation Fund (126)

Amortization Fund - Federal (127)

Other Special Funds (128)

Special Funds (Non Major Only) (129)
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30 24,798,545 48,868,277

31

32 70,272,010 94,274,979

33

34

35 (101,771,104) (116,301,601)

36 2,479,646 2,479,049

37 18,323,294 9,686,279

38 1,222,775,000 1,109,400,000

39

40 2,947,240,073 2,683,288,792

41 255,618,696 342,009,116

42 642,761,129 361,317,944

43

44 383,682,585 144,668,026

45 227 37,786,863 39,533,829

46 227

47 227

48 227 339,178,623 314,040,864

49 227

50 227

51 202/227

52 228 39,005,827 11,639,383

53 228

54 227 (585,328) (2,195,819)

55 49,489,866 66,252,163

56 1,921,031 2,104,968

57 334,672,737 276,349,306

58

59

60

61 802,872,343 677,487,473

62 942,970,298 840,955,556

Long-Term Portion of Derivative Assets (175)

Long-Term Portion of Derivative Assets - Hedges 
(176)

TOTAL Other Property and Investments (Lines 
18-21 and 23-31)

CURRENT AND ACCRUED ASSETS

Cash and Working Funds (Non-major Only) (130)

Cash (131)

Special Deposits (132-134)

Working Fund (135)

Temporary Cash Investments (136)

Notes Receivable (141)

Customer Accounts Receivable (142)

Other Accounts Receivable (143)

(Less) Accum. Prov. for Uncollectible Acct.-Credit 
(144)

Notes Receivable from Associated Companies 
(145)

Accounts Receivable from Assoc. Companies 
(146)

Fuel Stock (151)

Fuel Stock Expenses Undistributed (152)

Residuals (Elec) and Extracted Products (153)

Plant Materials and Operating Supplies (154)

Merchandise (155)

Other Materials and Supplies (156)

Nuclear Materials Held for Sale (157)

Allowances (158.1 and 158.2)

(Less) Noncurrent Portion of Allowances

Stores Expense Undistributed (163)

Gas Stored Underground - Current (164.1)

Liquefied Natural Gas Stored and Held for 
Processing (164.2-164.3)

Prepayments (165)

Advances for Gas (166-167)

Interest and Dividends Receivable (171)

Rents Receivable (172)

Accrued Utility Revenues (173)

Miscellaneous Current and Accrued Assets (174)
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63 36,268,194 97,376,249

64 24,798,545 48,868,277

65

66

67 6,644,368,970 6,088,587,412

68

69 171,381,943 155,419,272

70 230a

71 230b

72 232 5,607,364,151 4,643,865,497

73 2,582,982 2,582,982

74

75

76 (7,355,845) (7,788,927)

77

78 233 3,673,382,884 3,192,250,428

79

80 352

81 7,534,689 7,199,312

82 234 2,478,614,421 2,224,745,603

83

84 11,933,505,225 10,218,274,167

85 66,962,810,188 62,420,213,248

FERC FORM No. 1 (REV. 12-03)
Page 110-111

Derivative Instrument Assets (175)

(Less) Long-Term Portion of Derivative 
Instrument Assets (175)

Derivative Instrument Assets - Hedges (176)

(Less) Long-Term Portion of Derivative 
Instrument Assets - Hedges (176)

Total Current and Accrued Assets (Lines 34 
through 66)

DEFERRED DEBITS

Unamortized Debt Expenses (181)

Extraordinary Property Losses (182.1)

Unrecovered Plant and Regulatory Study Costs 
(182.2)

Other Regulatory Assets (182.3)

Prelim. Survey and Investigation Charges 
(Electric) (183)

Preliminary Natural Gas Survey and Investigation 
Charges 183.1)

Other Preliminary Survey and Investigation 
Charges (183.2)

Clearing Accounts (184)

Temporary Facilities (185)

Miscellaneous Deferred Debits (186)

Def. Losses from Disposition of Utility Plt. (187)

Research, Devel. and Demonstration Expend. 
(188)

Unamortized Loss on Reaquired Debt (189)

Accumulated Deferred Income Taxes (190)

Unrecovered Purchased Gas Costs (191)

Total Deferred Debits (lines 69 through 83)

TOTAL ASSETS (lines 14-16, 32, 67, and 84)
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Name of Respondent:
Consolidated Edison Company of New York, Inc.

This report is:

(1) ☑ An Original

(2) ☐ A Resubmission

Date of Report:
12/31/2024

Year/Period of Report
End of: 2024/ Q4

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)

Line 
No.

Title of Account
(a)

Ref. Page No.
(b)

Current Year End of 
Quarter/Year Balance

(c)

Prior Year End Balance 
12/31

(d)

1

2 250 588,720,235 588,720,235

3 250

4

5

6 879,678,116 879,678,116

7 253 8,401,892,851 8,259,976,596

8 252

9 254

10 254b 61,970,522 61,970,522

11 118 11,111,563,802 10,436,817,203

12 118 3,682,569 3,535,387

13 250 962,092,492 962,092,492

14

15 122(a)(b) 9,321,494 1,805,242

16 19,970,796,053 19,146,469,765

17

18 256

19 256

20 256

21 256 23,650,300,000 21,274,900,000

22

23 70,152,487 59,904,824

24 23,580,147,513 21,214,995,176

25

26 387,858,452 429,335,544

27

28 176,729,411 184,890,044

PROPRIETARY CAPITAL

Common Stock Issued (201)

Preferred Stock Issued (204)

Capital Stock Subscribed (202, 205)

Stock Liability for Conversion (203, 206)

Premium on Capital Stock (207)

Other Paid-In Capital (208-211)

Installments Received on Capital Stock (212)

(Less) Discount on Capital Stock (213)

(Less) Capital Stock Expense (214)

Retained Earnings (215, 215.1, 216)

Unappropriated Undistributed Subsidiary 
Earnings (216.1)

(Less) Reacquired Capital Stock (217)

Noncorporate Proprietorship (Non-major only) 
(218)

Accumulated Other Comprehensive Income (219)

Total Proprietary Capital (lines 2 through 15)

LONG-TERM DEBT

Bonds (221)

(Less) Reacquired Bonds (222)

Advances from Associated Companies (223)

Other Long-Term Debt (224)

Unamortized Premium on Long-Term Debt (225)

(Less) Unamortized Discount on Long-Term Debt-
Debit (226)

Total Long-Term Debt (lines 18 through 23)

OTHER NONCURRENT LIABILITIES

Obligations Under Capital Leases - Noncurrent 
(227)

Accumulated Provision for Property Insurance 
(228.1)
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29 584,418,590 607,883,419

30 44,906,871 42,350,305

31

32 84,028,477 108,003,908

33

34 451,687,664 520,182,316

35 1,729,629,465 1,892,645,536

36

37 2,194,058,000 1,903,440,000

38 1,377,781,797 1,475,709,847

39

40 22,657,489 16,136,636

41 396,900,530 378,353,611

42 262 60,797,741 58,222,934

43 185,479,888 158,860,098

44

45

46

47 33,992,278 7,633,693

48 1,949,799,199 2,062,546,433

49 118,589,870 115,543,043

50 128,328,890 287,622,458

51 84,028,477 108,003,908

52

53

54 6,384,357,205 6,356,064,845

55

56 115,570,851 53,303,852

57 266 9,944,336 11,407,075

Accumulated Provision for Injuries and Damages 
(228.2)

Accumulated Provision for Pensions and Benefits 
(228.3)

Accumulated Miscellaneous Operating Provisions 
(228.4)

Accumulated Provision for Rate Refunds (229)

Long-Term Portion of Derivative Instrument 
Liabilities

Long-Term Portion of Derivative Instrument 
Liabilities - Hedges

Asset Retirement Obligations (230)

Total Other Noncurrent Liabilities (lines 26 
through 34)

CURRENT AND ACCRUED LIABILITIES

Notes Payable (231)

Accounts Payable (232)

Notes Payable to Associated Companies (233)

Accounts Payable to Associated Companies 
(234)

Customer Deposits (235)

Taxes Accrued (236)

Interest Accrued (237)

Dividends Declared (238)

Matured Long-Term Debt (239)

Matured Interest (240)

Tax Collections Payable (241)

Miscellaneous Current and Accrued Liabilities 
(242)

Obligations Under Capital Leases-Current (243)

Derivative Instrument Liabilities (244)

(Less) Long-Term Portion of Derivative 
Instrument Liabilities

Derivative Instrument Liabilities - Hedges (245)

(Less) Long-Term Portion of Derivative 
Instrument Liabilities-Hedges

Total Current and Accrued Liabilities (lines 37 
through 53)

DEFERRED CREDITS

Customer Advances for Construction (252)

Accumulated Deferred Investment Tax Credits 
(255)
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58

59 269 6,229,524 5,330,871

60 278 3,878,977,693 3,542,481,235

61

62 272

63 7,643,958,618 7,077,841,946

64 3,643,198,930 3,119,672,947

65 15,297,879,952 13,810,037,926

66 66,962,810,188 62,420,213,248

FERC FORM No. 1 (REV. 12-03)
Page 112-113

Deferred Gains from Disposition of Utility Plant 
(256)

Other Deferred Credits (253)

Other Regulatory Liabilities (254)

Unamortized Gain on Reacquired Debt (257)

Accum. Deferred Income Taxes-Accel. Amort.
(281)

Accum. Deferred Income Taxes-Other Property 
(282)

Accum. Deferred Income Taxes-Other (283)

Total Deferred Credits (lines 56 through 64)

TOTAL LIABILITIES AND STOCKHOLDER 
EQUITY (lines 16, 24, 35, 54 and 65)
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Name of Respondent:
Consolidated Edison Company of New York, Inc.

This report is:

(1) ☑ An Original

(2) ☐ A Resubmission

Date of Report:
12/31/2024

Year/Period of Report
End of: 2024/ Q4

STATEMENT OF INCOME

Quarterly

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (i) plus the data in column (k). Report in column (d) 
similar data for the previous year. This information is reported in the annual filing only.

2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.
3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k) the quarter to date amounts for other utility 

function for the current year quarter.
4. Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (l) the quarter to date amounts for other utility 

function for the prior year quarter.
5. If additional columns are needed, place them in a footnote.

Annual or Quarterly if applicable

Do not report fourth quarter data in columns (e) and (f)
Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a similar manner to a utility department. Spread the amount
(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals.
Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
Use page 122 for important notes regarding the statement of income for any account thereof.
Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be made to the utility's customers or which 
may result in material refund to the utility with respect to power or gas purchases. State for each year effected the gross revenues or costs to which the contingency relates and the tax effects 
together with an explanation of the major factors which affect the rights of the utility to retain such revenues or recover amounts paid with respect to power or gas purchases.
Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs 
incurred for power or gas purchases, and a summary of the adjustments made to balance sheet, income, and expense accounts.
If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be included at page 122.
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income, including the basis of allocations and 
apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.
Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.
If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to this schedule.

Line 
No.

Title of 
Account

(a)

(Ref.) 
Page 
No.
(b)

Total Current 
Year to Date 
Balance for 

Quarter/Year
(c)

Total Prior 
Year to Date 
Balance for 

Quarter/Year
(d)

Current 3 
Months 
Ended - 

Quarterly 
Only - No 

4th 
Quarter

(e)

Prior 3 
Months 
Ended - 

Quarterly 
Only - No 

4th 
Quarter

(f)

Electric Utility 
Current Year 

to Date (in 
dollars)

(g)

Electric Utility 
Previous Year 

to Date (in 
dollars)

(h)

Gas Utiity 
Current Year 

to Date (in 
dollars)

(i)

1

2 300 14,267,308,674 13,591,592,580 10,773,276,176 10,113,394,065 2,843,548,972

3

4 320 5,132,008,949 5,115,073,035 4,078,480,637 3,829,326,570 843,058,183

5 320 720,226,471 707,157,137 546,980,490 533,218,240 120,080,146

6 336 1,829,191,653 1,737,132,247 1,319,183,751 1,263,716,652 401,509,007

7 336

8 336 238,767,238 205,251,107 175,791,109 146,034,350 61,835,136

UTILITY 
OPERATING 
INCOME

Operating 
Revenues 
(400)

Operating 
Expenses

Operation 
Expenses 
(401)

Maintenance 
Expenses 
(402)

Depreciation 
Expense (403)

Depreciation 
Expense for 
Asset 
Retirement 
Costs (403.1)
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9 336

10

11

12 55,307,459 1,485,773 52,037,606 770,911 146,036

13

14 262 3,172,584,656 2,946,513,722 2,417,689,528 2,286,634,236 576,310,764

15 262 (72,790,629) (185,206,488) 117,299,787 (19,171,940) (181,790,242)

16 262 (91,183,317) 3,828,861 (39,182,171) (88,687,981)

17
234, 
272

4,317,379,568 3,849,098,961 2,454,406,117 2,840,737,869 1,606,678,971

18
234, 
272

3,842,043,743 3,305,809,335 2,385,224,999 2,566,204,946 1,204,630,914

19 266 (1,462,738) (1,802,405) (443,757) (768,424) (751,024)

20

21

22

23

Amort. & Depl. 
of Utility Plant 
(404-405)

Amort. of Utility 
Plant Acq. Adj. 
(406)

Amort. 
Property 
Losses, 
Unrecov Plant 
and 
Regulatory 
Study Costs 
(407)

Amort. of 
Conversion 
Expenses 
(407.2)

Regulatory 
Debits (407.3)

(Less) 
Regulatory 
Credits (407.4)

Taxes Other 
Than Income 
Taxes (408.1)

Income Taxes 
- Federal 
(409.1)

Income Taxes 
- Other (409.1)

Provision for 
Deferred 
Income Taxes 
(410.1)

(Less) 
Provision for 
Deferred 
Income Taxes-
Cr. (411.1)

Investment 
Tax Credit Adj. 
- Net (411.4)

(Less) Gains 
from Disp. of 
Utility Plant 
(411.6)

Losses from 
Disp. of Utility 
Plant (411.7)

(Less) Gains 
from 
Disposition of 
Allowances 
(411.8)

Losses from 
Disposition of 
Allowances 
(411.9)
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24

25 11,457,985,567 11,068,893,754 8,780,029,130 8,275,111,347 2,133,758,082

27 2,809,323,107 2,522,698,826 1,993,247,046 1,838,282,718 709,790,890

28

29

30

31

32

33 2,425,085 2,439,550

34 927 78,354

35 (192,951) (51,812)

36 119 147,182 73,392

37 22,015,467 19,903,254

38 32,814,835 21,503,425

39 17,748,700 6,775,959

40

Accretion 
Expense 
(411.10)

TOTAL Utility 
Operating 
Expenses 
(Enter Total of 
lines 4 thru 24)

Net Util Oper 
Inc (Enter Tot 
line 2 less 25)

Other Income 
and 
Deductions

Other Income

Nonutilty 
Operating 
Income

Revenues 
From 
Merchandising, 
Jobbing and 
Contract Work 
(415)

(Less) Costs 
and Exp. of 
Merchandising, 
Job. & 
Contract Work 
(416)

Revenues 
From Nonutility 
Operations 
(417)

(Less) 
Expenses of 
Nonutility 
Operations 
(417.1)

Nonoperating 
Rental Income 
(418)

Equity in 
Earnings of 
Subsidiary 
Companies 
(418.1)

Interest and 
Dividend 
Income (419)

Allowance for 
Other Funds 
Used During 
Construction 
(419.1)

Miscellaneous 
Nonoperating 
Income (421)
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41 74,957,391 50,565,414

42

43

44 19,599 19,598

45 18,661,996 15,429,972

46

47 9,347

48 1,112,848 1,237,389

49

50 19,794,443 16,696,306

51

52 262 3,635,322 3,755,258

53 262 9,540,597 (12,368,796)

54 262 4,205,573

55
234, 
272

24,553,415 35,711,448

56
234, 
272

34,127,589 21,566,420

Gain on 
Disposition of 
Property 
(421.1)

TOTAL Other 
Income (Enter 
Total of lines 
31 thru 40)

Other Income 
Deductions

Loss on 
Disposition of 
Property 
(421.2)

Miscellaneous 
Amortization 
(425)

Donations 
(426.1)

Life Insurance 
(426.2)

Penalties 
(426.3)

Exp. for 
Certain Civic, 
Political & 
Related 
Activities 
(426.4)

Other 
Deductions 
(426.5)

TOTAL Other 
Income 
Deductions 
(Total of lines 
43 thru 49)

Taxes Applic. 
to Other 
Income and 
Deductions

Taxes Other 
Than Income 
Taxes (408.2)

Income Taxes-
Federal 
(409.2)

Income Taxes-
Other (409.2)

Provision for 
Deferred Inc. 
Taxes (410.2)

(Less) 
Provision for 
Deferred 
Income Taxes-
Cr. (411.2)

Page 34 of 248FERC Form

4/17/2025file://facfs-el16webp8/FercPDF/INPUT/20250417-8090_a0h3kp44/wk-20241231....

Document Accession #: 20250417-8090      Filed Date: 04/17/2025



57

58

59 7,807,318 5,531,490

60 47,355,630 28,337,618

61

62 1,013,720,520 871,968,785

63 15,190,879 13,859,962

64

65

66

67

68 138,240,834 107,679,143

69 58,567,277 48,670,716

70 1,108,584,956 944,837,174

71 1,748,093,781 1,606,199,270

Investment 
Tax Credit 
Adj.-Net 
(411.5)

(Less) 
Investment 
Tax Credits 
(420)

TOTAL Taxes 
on Other 
Income and 
Deductions 
(Total of lines 
52-58)

Net Other 
Income and 
Deductions 
(Total of lines 
41, 50, 59)

Interest 
Charges

Interest on 
Long-Term 
Debt (427)

Amort. of Debt 
Disc. and 
Expense (428)

Amortization of 
Loss on 
Reaquired 
Debt (428.1)

(Less) Amort. 
of Premium on 
Debt-Credit 
(429)

(Less) 
Amortization of 
Gain on 
Reaquired 
Debt-Credit 
(429.1)

Interest on 
Debt to Assoc. 
Companies 
(430)

Other Interest 
Expense (431)

(Less) 
Allowance for 
Borrowed 
Funds Used 
During 
Construction-
Cr. (432)

Net Interest 
Charges (Total 
of lines 62 thru 
69)
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72

73

74

75

76 262

77

78 1,748,093,781 1,606,199,270

FERC FORM No. 1 (REV. 02-04)
Page 114-117

Income Before 
Extraordinary 
Items (Total of 
lines 27, 60 
and 70)

Extraordinary 
Items

Extraordinary 
Income (434)

(Less) 
Extraordinary 
Deductions 
(435)

Net 
Extraordinary 
Items (Total of 
line 73 less 
line 74)

Income Taxes-
Federal and 
Other (409.3)

Extraordinary 
Items After 
Taxes (line 75 
less line 76)

Net Income 
(Total of line 
71 and 77)
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 08/29/2025 End of: 2025/ 02 

(2) D A Resubmission 

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) 

Line Title of Account Ref. Page No. Current Year End of Quarter/Year Balance Prior Year End Balance 12/31 
No. (a) (b) (c) (d) 

1 UTILITY PLANT 

2 _Utility Plant (101-106, 114) 200 906,440,096 905,687,915 

3 Construction Work in Progress () 07) 200 267,249,037 188,940,841 

4 IOT.l\L Utility Plant (Enter Total of lines 2 and 3) 1,173,689,133 1,094,628,756 

5 _(Les~) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111 , 115) 200 76,827,006 67,256,427 

6 _Net LJtility Plant (Enter Total of line 4 less 5) 1,096,862,127 1,027,372,329 

7 Nuclear Fuel in Process of Ref., Conv., Enrich., and Fa_b. (120.1) 202 

8 Nuclear Fuel Materials and Assemblies-Stock Account _(120.2) 

9 Nuclear Fuel Assemblies in Reactor (120.3) 

10 _Spent Nuclear Fuel (120.4) 

11 _Nucl~ar Fuel Under Capital Leases (120.6) 

12 (Less)Accum. Prov. forAmort. ofNucl. FuelAssembli~s (120.5) 202 

13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12). 0 0 

14 Net Utility Plant (Enter Total of lines 6 and 13) 1,096,862,127 1,027,372,329 

15 _Utility Plant Adjustments (116) 

16 Gas Stored Underground - Noncurrent (117). 

17 OTHER PROPERTY AND INVESTMENTS 

18 Nonutility Property (121) 

19 _(Les~) Accum. Prov. for Depr. and Amort. ( 122) 

20 _lnve~tments in Associated Companies (123) 

21 Investment in Subsidiary Companies (123.1) 224 

23 Noncurrent Portion of Allowances and Environmental Credits 228 

24 Other Investments (124) 

25 Sinking Funds (125) 

26 Depreciation Fund (126) 
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27 Amortization Fund - Federal (127) 

28 _Othe~ Special Funds (128) 173,494 230,211 

29 _Spec:ial Funds (_I\Jon Major Only) (129) 

30 Long-Term Portion of Derivative Assets (175) 

31 _Long_:Term Portion of Derivative Assets - HedgesJ176) 

32 TOT/\L Other Property and Investments (Lines 18-21 and 23-31) 173,494 230,211 

33 CURRENT AND ACCRUED ASSETS 

34 Cash and Working Funds (Non-major Only) (130) 

35 Cash (131) 17,159,963 80,155,018 

36 Special Deposits ( 132-134) 589,223 565,128 

37 Working Fund (135) 

38 ::remporal)' Cash Investments (136) 

39 Notes Receivable (141) 

40 _Cust9.mer Accounts Receivable (142) 7,193,194 5,925,876 

41 Other Accounts Receivable {143) 

42 (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 

43 Notes Receivable from Associated Companies {145) 

44 Accounts Receivable from Assoc. Companies (146) 

45 _Fuel .?tock (151) 227 

46 Fuel Stock Expenses Undistributed {152) 227 

47 Residuals (Elec) and Extracted Products (15~) 227 

48 Plant Materials and Operating Supplies (154) 227 1,853,212 1,757,978 

49 _Merc_~andise (155) 227 

50 _Othe~ Materials and Supplies (156) 227 

51 Nuclear Materials Held for Sale ( 157) 202/227 

52 Allowances and Environmental Credits ( 158.1, 158.2, 1_58.3, and 158.4) 228 

53 (Less) Noncurrent Portion of Allowances and EnvironrQ_ental Credits 228 

54 _StorE3.s Expense Undistributed (163) 227 

55 _Gas ?tored Underground - Current (164.1) 

56 _LiquE!fied Natural Gas Stored and Held for Processing (164.2-164.3) 
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57 Prep.ayments (165) 

58 Advances for Gas (166-16?.) 

59 Interest and Dividends Receivable (171) 

60 Rents Receivable (172) 

61 Accrued Utility Revenues (173) 

62 _Misc13llaneous Current and Accrued Assets (174) 

63 Derivative Instrument Assets (175) 

64 (Less) Long-Term Portion of Derivative Instrument Ass13ts (175) 

65 _Deri\1ative Instrument Assets - Hedges (17~) 

66 (Less) Long-Term Portion of Derivative Instrument Ass_(;lts - Hedges (176} 

67 Total Current and Accrued Assets (Lines 34 through 66) 

68 DEFERRED DEBITS 

69 _Unan,ortized Debt Expenses (181) 

70 Extraordinary Property Losses ( 182.1) 230a 

71 _Unre~overed Plant and Regulatory Study Costs (182.2) 230b 

72 Other Regulatory Assets (182.3) 232 

73 _Prelir:n. Survey and Investigation Charges (Electric} (183) 

74 _Prelir:ninary Natural Gas Survey and Investigation Charges 183.1) 

75 _Other. Preliminary Survey and Investigation Char9es (183.2) 

76 Clearing Accounts {184) 

77 ::remporary Facilities (185) 

78 _Misc13llaneous Deferred Debits (186) 233 

79 Def. Losses from Disposition of Utility Pit. (187) 

80 Research, Devel. and Demonstration Expend. (188) 352 

81 _Unan,ortized Loss on Reaquired Debt (189) 

82 f.ccu_mulated Deferred Income Taxes (190) 234 

83 _Unre~overed Purchased Gas Costs ( 191) 

84 ::rotal ___ Deferred Debits (lines 69 through 83) 

85 TOTAL ASSETS (lines 14-16, 32, 67, and 84) 

FERC FORM No.1/3-Q (REV.12-03) 
Page 110-111 
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1,845,627 

27,154,354 

55,795,573 

1,567,308 

11,784,680 

24,632,490 

7,240,724 

45,225,202 

1,198,056,396 

1,206,581 

11,650,778 

101,261,359 

1,629,340 

11,346,539 

22,146,597 

7,039,978 

42,162,454 

1,171,026,353 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 08/29/2025 End of: 2025/ 02 

(2) D A Resubmission 

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS) 

Line Title of Account Ref. Page No. Current Year End of Quarter/Year Balance Prior Year End Balance 12/31 
No. (a) (b) (c) (d) 

1 PROPRIETARY CAPITAL 

2 Common Stock Issued J201) 250 556,753,375 491,353,375 

3 Preferred Stock Issued (204) 250 

4 _Capital Stock Subscribed (202, 205) 

5 _Sloe~ Liability for Conversion (203, 206) 

6 Premium on Capital Stock (207) 

7 _Othe~ Paid-In Capital (208-211 ). 253 

8 Installments Received on Capital Stock (212) 252 

9 _(Les?) Discount on Capital Stock (213). 254 

10 _(Les~) Capital Stock Expense (214) 254b 

11 _Retained Earnings (215, 215.1, 216) 118 6,970,678 10,186,860 

12 Unappropriated Undistributed Subsidiary Earnings (21~.1) 118 

13 (Less) Reacquired Capital Stock (217) 250 

14 Noncorporate ProprietorshipJNon-major only) (218) 

15 Accu_mulated Other Comprehensive Income (219) 122(a)(b) 

16 Total Proprietary Capital (lines 2 through 15) 563,724,053 501,540,235 

17 LONG-TERM DEBT 

18 Bonds (221) 256 

19 (Less) Reacquired Bonds (_222) 256 

20 Adva_nces from Associated Companies (223) 256 

21 Other Long-Term Debt (22<1) 256 477,137,000 473,887,000 

22 Unamortized Premium on Long-Term Debt (225) 

23 _(Les?) Unamortized Discount on Long-Term Debt-Debit (226) 

24 Total_Long-Term Debt (lines 18 through 23) 477,137,000 473,887,000 

25 OTHER NONCURRENT LIABILITIES 
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26 _ObliQ_ations Under Capital Leases - Noncurrent (227) 

27 Accumulated Provision for Property Insurance (228.1) 

28 Accumulated Provision for Injuries and Damages (228._2)_ 

29 Accumulated Provision for Pensions and Benefits (228.,3) 

30 Accumulated Miscellaneous Operating Provisions (22~.:4) 

31 Accu_mulated Provision for Rate Refunds (229! 

32 Long-Term Portion of Derivative Instrument Liabilities 

33 Long-Term Portion of Derivative Instrument Liabilities ~ __ Hedges 

34 Asset Retirement Obligations (230) 

35 Total other Noncurrent Liabilities (lines 26 throu!,!h 34) 0 0 

36 CURRENT AND ACCRUED LIABILITIES 

37 _Notel, Payable (231! 

38 f.cco_unts Payable (232! 22,775,046 28,882,887 

39 Notes Payable to Associated Companies (233) 

40 Accounts Payable to Associated Companies (234) 21,613,305 21,342,276 

41 _Custgmer Deposits (235) 

42 ::raxel, Accrued (2361 262 28,363,902 23,946,810 

43 _I nterElst Accrued (237) 8,913,612 9,431,682 

44 Dividends Dedared (238) 

45 _Matu_red Long-Term Debt (239) 

46 _Matured Interest (240) 

47 ::rax C:ollections Pa¥able (241) 

48 Miscellaneous Current and Accrued Liabilities (242) 6,295,346 46,451,382 

49 Obligations Under Capital Leases-Current (243) 

50 Derivative Instrument Liabilities (244) 

51 _(Lesl,) Long-Term Portion of Derivative Instrument Liabilities 

52 Derivative Instrument Liabilities - Hedges (245) 

53 (Less) Long-Term Portion of Derivative Instrument Lia~_ilities-Hedges 

54 Total Current and Accrued Liabilities (lines 37 through ~3) 87,961,211 130,055,037 

55 DEFERRED CREDITS 
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56 Customer Advances for Construction (252) 

57 Accu_mulated Deferred Investment Tax Credits (255) 266 

58 _DefeTred Gains from Disposition of Utility Plant (256) 

59 _Other. Deferred Credits (253) 269 335,373 1,054,676 

60 _Other. Regulatory Liabilities (254! 278 23,995,633 22,318,652 

61 _Unan,ortized Gain on Reacquired Debt (257) 

62 Accu_m. Deferred Income Taxes-Accel. Amort.(281) 272 

63 Accum. Deferred Income Taxes-Other Property (282) 41 ,104,588 38,674,527 

64 Accu_m. Deferred Income Taxes-Other (283) 3,798,538 3,496,226 

65 Total Deferred Credits (lines 56 through 64) 69,234,132 65,544,081 

66 TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 1,198,056,396 1,171,026,353 

FERC FORM No.1/3-Q (REV.12-03) 
Page 112-113 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 08/29/2025 End of: 2025/ Q2 

(2) D A Resubmission 

STATEMENT OF INCOME 

Quarterly 

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (i) plus the data in column (k). Report in column (d) similar data for the previous 
year. This information is reported in the annual filing only. 

2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year. 
3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k) the quarter to date amounts for other utility function for the current year 

quarter. 
4. Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in column (I) the quarter to date amounts for other utility function for the prior year 

quarter. 
5. If additional columns are needed, place them in a footnote. 

Annual or Quarterly if applicable 

Do not report fourth quarter data in columns ( e) and (f) 
Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a similar manner to a utility department. Spread the amount(s) over Lines 2 thru 26 as 
appropriate. Include these amounts in columns (c) and (d) totals. 
Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above. 
Use page 122 for important notes regarding the statement of income for any account thereof. 
Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be made to the utility's customers or which may result in material refund 
to the utility with respect to power or gas purchases. State for each year affected the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which 
affect the rights of the utility to retain such revenues or recover amounts paid with respect to power or gas purchases. 
Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas 
purchases, and a summary of the adjustments made to balance sheet, income, and expense accounts. 
If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be induded at page 122. 
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income, including the basis of allocations and apportionments from those used in 
the preceding year. Also, give the appropriate dollar effect of such changes. 
Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports. 
If the columns are insufficient for reporting additional utility departments, supply the appropriate account tiUes report the information in a footnote to this schedule. 

Electric Electric Gas Gas Other Other 
Current 3 Months Prior 3 Months Utility Utility Utiity Utility Utility Utility Total Current Year Total Prior Year to Current Current 

Line Title of Account (Ref.) Page to Date Balance for Date Balance for Ended - Quarterly Ended - Quarterly Current Previous Yearto Previous Yearto Previous 

No. (a) No. Quarter/Year Quarter/Year Only-No 4th Only-No 4th Year to Year to Date Yearto Date Year to 
(b) (c) (d) Quarter Quarter Date (in Date (in 

(in 
Date (in 

(in 
Date (in 

(e) (f) dollars) dollars) dollars) dollars) dollars) dollars) 
(g) (h) 

(i) U) (k) (I) 

1 UTILITY OPERATING INCOME 

2 _()perating Revenues (400) 300 76,210,418 66,752,187 38,263,391 33,900,814 76,210,418 66,752,187 

3 Operati_ng Expenses 

4 Operation Expenses (401) 320 9,637,757 8,105,661 4,706,102 4,421,465 9,637,757 8,105,661 

5 ~ aintenance Expenses (402) 320 849,459 89,733 382,817 50,355 849,459 89,733 

6 pepreciation Expense (403) 336 6,641 ,337 6,471 ,771 3,282,136 3,237,975 6,641 ,337 6,471 ,771 

7 
Depreciation Expense for Asset 

336 0 Retirerr,ent Costs (403.1) 

8 
Amort. & Depl. of Utility Plant 

336 2,929,242 2,829,865 1,480,854 1,417,522 2,929,242 2,829,865 
(404-40.5) 
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9 Amort. of Utility Plant Acq. Adj. 336 0 
(406) . 

Amort. Property Losses, 
10 Unrecov Plant and Regulatory 0 

Study ~ osts (407) 

11 Amort. of Conversion Expenses 0 (407.2) 

12 _Regulatory Debits (407.3) 0 

13 (Less) Regulatory Credits 0 (407.4) 

14 Taxes Other Than Income 262 2,514,1 33 2,074,549 1,255,099 1,035,022 2,514,133 2,074,549 
Taxes (408.1} 

15 Jncome Taxes - Federal (409.1) 262 8,396,751 4,341,444 4,322,026 2,246,655 8,396,751 4,341,444 

16 Jncome Taxes - Other (409.1} 262 3,574,507 1,819,515 1,843,192 945,685 3,574,507 1,819,515 

17 Provision for Deferred Income 234,272 3,062,449 13,162,596 1,464,673 10,736,270 3,062,449 13,162,596 
Taxes (410.1} 

18 (Less) Provision for Deferred 234,272 0 
lncomeTaxes-Cr. (411 .1) 

19 Investment Tax Credit Adj. - Net 266 0 (411.4) 

20 (Less) Gains from Disp. of 0 
Utility f>.lant (411 .6) 

21 Losses from Disp. of Utility 0 
Plant (411 -7) 

22 (Less) Gains from Disposition of 0 
Allowarices (411 .8) 

23 Losses from Disposition of 0 
Allowarices (411 .9) 

24 !\ccretion Expense (411 .10) 0 

24.1 (Less) Gains from Disposition of 
0 Envirorimental Credits (411 .11 ) 

24.2 Losses from Disposition of 0 
Envirorimental Credits (411 .12) 

TOTAL Utility Operating 
25 Expenses (Enter Total of lines 4 37,605,635 38,895,134 18,736,899 24,090,949 37,605,635 38,895,134 0 0 

thru 24,2) 

27 
Net Util Oper Inc (Enter Tot line 38,604,783 27,857,053 19,526,492 9,809,865 38,604,783 27,857,053 0 0 
2 less ?5) 

28 Other Income and Deductions 

29 Other Income 
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30 !'Jonutilty Operating Income 

Revenues From Merchandising, 
31 Jobbing and Contract Work 

(415) 

(Less) Costs and Exp. of 
32 Merchandising, Job. & Contract 

Work (<1:16) 

33 
Revenues From Nonutility 
Operations (417) 

34 
(Less) Expenses of Nonutility 
Operations (417.1) 

35 Nonoperating Rental Income 
(418) 

36 Equity in Earnings of Subsidiary 119 Compa.nies (418.1) 

37 
Interest and Dividend Income 

23,144 8,386 0 (419) 

Allowance for Other Funds 
38 Used During Construction 

(419.1) 

39 Miscellaneous Nonoperating 441 ,444 0 220,722 0 Income (421) 

40 Gain on Disposition of Property 
(421 .1) 

41 TOTAL other Income (Enter 464,588 8,386 220,722 0 Total of lines 31 thru 40) 

42 other Income Deductions 

43 Loss on Disposition of Property 
(421 .2) 

44 Miscellaneous Amortization 
(425) 

45 Donaticms (426.1) 21 ,700 1,750 21,700 1,750 

46 !-ife Insurance (426.2) 

47 Penalti~s (426.3) 

48 
Exp. for Certain Civic, Political 
& Relat.ed Activities (426.4) 

49 9ther Deductions (426.5) 1,161,439 499,508 373,165 154,182 

TOTAL other Income 
50 Deductions (Total of lines 43 1,183,139 501 ,258 394,865 155,932 

thru 49) 
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51 
Taxes Applic. to Other Income 
and Deductions 

52 
Taxes Other Than Income 

262 0 
Taxes (408.2) 

53 lncomeTaxes-Federal (409.2). 262 (2,466,336) (2,843,083) (1,240,264) (2,699,669) 

54 lncome..Taxes-Other (409.2) 262 (1,115,739) (1,345,223) (561,080) (1,277,364) 

55 
Provision for Deferred Inc. 

234,272 188,251 0 94,305 0 
Taxes (410.2) 

56 
(Less) Provision for Deferred 

234, 272 4,609,557 4,609,111 
lncomeTaxes-Cr. (411 .2) 

57 
Investment Tax Credit Adj.-Net 

0 
(411 .5) 

58 
(Less) Investment Tax Credits 

0 
(420) . 

TOTAL Taxes on Other Income 
59 and Deductions (Total of lines (3,393,824) (8,797,863) (1 ,707,039) (8,586,144) 

52-58) .. 

Net Other Income and 
60 Deductions (Total of lines 41, 2,675,273 8,304,991 1,532,896 8,430,212 

50, 59) 

61 !nterest Charges 

62 
Interest on Long-Term Debt 

11 ,752,350 10,701 ,161 6,097,778 5,396,625 
(427) . 

63 
Amort. of Debt Disc. and 

62,032 102,482 31,016 51,817 
Expen~e (428) 

64 
Amortization of Loss on 
Reaqui.,:ed Debt (428.1) 

65 
(Less) Amort. of Premium on 
Debt-qredit (429) 

66 
(Less) Amortization of Gain on 
Reaqui.red Debt-Credit (429.1) 

67 
Interest on Debt to Assoc. 
Companies (430) 

68 9ther Interest Expense (431) 92,856 1,659 46,308 599 

(Less) Allowance for Borrowed 
69 Funds Used During 

Constn,iction-Cr. (432) 

70 
Net Interest Charges (Total of 

11,907,238 10,805,302 6,175,102 5,449,041 
lines 6? thru 69) 

Income Before Extraordinary 
71 Items (Total of lines 27, 60 and 29,372,818 25,356,742 14,884,286 12,791 ,036 

70) 
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72 Extraordinary Items 

73 _l=xtraordinary Income (434) 

74 
(Less) Extraordinary Deductions 
(435) . 

75 
Net Extraordinary Items (Total 

0 0 
of line ?:3 less line 74) 

76 
Income Taxes-Federal and 

262 
Other (:409.3) 

77 
Extraordinary Items After Taxes 

0 0 
(line 75.less line 76) 

78 
Net Income (Total of line 71 and 

29,372,818 25,356,742 14,884,286 12,791,036 
77) 

FERC FORM No.1/3-Q (REV. 02-04) 
Page 114-117 
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This report is: 
Year/Period of Report 

Name of Respondent: (1) ~ An Original Date of Report: 
New York Transco, LLC 08/29/2025 

(2) D A Resubmission 
End of: 2025/ Q2 

STATEMENT OF RETAINED EARNINGS 

1. Do not report Lines 49-53 on the quarter1y report. 
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary earnings for the year. 
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436-439 inclusive). Show the contra primary account affected in column (b). 
4. State the purpose and amount for each reservation or appropriation of retained earnings. 
5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by credit, then debit items, in that order. 
6. Show dividends for each class and series of capital stock. 
7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings. 
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be recurrent, state the number and annual amounts to be reserved or appropriated as well as 

the totals eventually to be accumulated. 
9. If any notes appearing in the report to stockholders are applicable to this statement, attach them at page 122. 

Line Item Contra Primary Account Current Quarter/Year Year to Date Balance Previous Quarter/Year Year to Date Balance 
No. (a) Affected (c) (d) (b) 

_lJNAPPROPRIATED RETAINED EARNINGS (Accou!!t 216) 

1 Balc1nce-Beginning of Period 10,186,860 10,213,793 

2 _Changes 

3 Adjustments to Retained Earnings (Account 439) 

4 Adjl!stments to Retained Earnings Credit 

4.1 

4.2 

4.3 

4.4 

4.5 

4.6 

4.7 

4.8 

4.9 

4.10 

9 TOTAL Credits to Retained Earnings (Acct. 439) 

10 .t\djustments to Retained Earnings Debit 

10.1 

10.2 
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10.3 

10.4 

10.5 

10.6 

10.7 

10.8 

10.9 

10.10 

15 TOTAL Debits to Retained Earnings (Acct. 439). 

16 _Balance Transferred from Income (Account 433 less ~ccount 418.1) 29,372,818 25,356,742 

17 Appr.opriations of Retained Earnings (Acct. 436) 

17.1 

17.2 

17.3 

17.4 

22 :fOTAL Appropriations of Retained Earnings (Acct. 43_~) 

23 Divi~ends Declared-Preferred Stock (Account 437) 

23.1 

23.2 

23.3 

23.4 

23.5 

29 TOTAL Dividends Declared-Preferred Stock (Acct. 437) 

30 _Dividends Declared-Common Stock (Account 438) 

30.1 Dividends dedared (32,589,000) (50,000) 

30.2 Dividends dedared 

30.3 

30.4 

30.5 

30.6 

36 TOTAL Dividends Declared-Common Stock (Acct. 438) (32,589,000) (50,000) 
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37 Trarisfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Earnings 

38 _l?alance - End of Period (Total 1,9, 15, 16,22,29,36,37) 6,970,678 35,520,535 

39 AP~ROPRIATED RETAINED EARNINGS (Account 215) 

39.1 

39.2 

39.3 

39.4 

39.5 

39.6 

45 TOTAL Appropriated Retained Earnings (Account 215) 

AP~_ROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1) 

46 TOTAL Approp. Retained Earnings-Amor!. Reserve, F_ederal (Acct. 215.1) 

47 TOTAL Approp. Retained Earnings (Acct. 215, 215.1) (Total 45,46) 0 0 

48 TOTAL Retained Earnings (Acct. 215,215.1, 216) (Total 38, 47) (216.1) 6,970,678 35,520,535 

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account 
_13eport only on an Annual Basis, no Quarterly) 

-··· 

49 Bah,tnce-Beginning of Year (Debit or Credit) 

50 _Equity in Earnings for Year (Credit) (Account 418.1) 

51 (Le~s) Dividends Received (Debit) 

52 
TOTAL other Changes in unappropriated undistributed subsidiary earnings for 
~he year -··· 

53 Bal~nce-End of Year (Total lines 49 thru 52) 

FERC FORM No.1/3-Q (REV. 02-04) 
Page 118-119 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 08/29/2025 End of: 2025/ 02 

(2) D A Resubmission 

STATEMENT OF CASH FLOWS 

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d) Identify separately such items as investments, fixed assets, intangibles, etc. 
2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related 

amounts on the Balance Sheet. 
3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported in those activities. Show in the Notes to the 

Financials the amounts of interest paid (net of amount capitalized) and income taxes paid. 
4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconcil iation of assets acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on 

this statement the dollar amount of leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the plant cost. 

Line Description (See Instructions No.1 for explanation of codes) Current Year to Date Quarter/Year Previous Year to Date Quarter/Year 
No. (a) (b) (c) 

1 ~ et Cash Flow from Operating Activities 

2 ~ et Income (Line 78( c) on page 117). 29,372,818 25,356,742 

3 Non.cash Charges (Credits) to Income: 

4 Dep_reciation and Depletion 6,641,337 6,471,771 

5 Am<>rtization of (Specify) (footnote details) 

5.1 9 ther regulatory liabilities (1,770,687) 

5.2 Am<>rtization of transmission intangible plant 2,929,242 2,829,865 

5.3 Amortization of debt issuance costs 62,032 102,482 

5.4 Carrying charges, net (675,853) 

8 Deflclrred Income Taxes (Net) 3,250,700 8,553,039 

9 !nvestment Tax Credit Adjustment (Net) 

10 ~ et Jlncrease) Decrease in Receivables (1,267,318) (2,967,419) 

11 Net..(lncrease)Decrease in Inventory (95,234) (359,055) 

12 ~ et (Increase) Decrease in Allowances and Environn::i~ntal Credits Inventory 

13 Net __ lncrease (Decrease) in Payables and Accrued Expenses (2,058,220) 14,784,154 

14 Net..(lncrease). Decrease in Other Regulatory Assets 

15 Net.Increase (Decrease) in Other Regulatory Liabilities 2,966,307 (2,851 ,417) 

16 (Lei;;_s) Allowance for Other Funds Used During Construction 

17 (Lei;;s) Undistributed Earnings from Subsidiary Companies 

18 Othlclr (provide details in footnote): 

18.1 l"reliminary survey and investigation (14,618,375) 

file:///C:/Users/rcaso/Downloads/20250829-8028_272848-C007624-Form_3Q_Electric-2025-Q2_272848.html 25/67 



9/25/25, 10:27 PM 20250829-8028_272848-C007624-Forrn_3Q_Electric-2025-Q2_272848.html 

18.2 Other receivable 0 

18.3 f>repayments (639,046) (920,219) 

18.4 Acc_ounts payable associated companies 845,729 933,632 

18.5 Other deferred credits (719,303) (2,143,318) 

18.6 Oth.~r special funds 56,717 (95,699) 

18.7 ;,pecial deposits (24,095) (7,291) 

18.8 Miscellaneous current and accrued assets (15,503,576) 0 

18.9 Carrying charges (3,166) 

22 Net __ Cash Provided by (Used in) Operating Activities (Total of Lines 2 thru 21) 23,371,550 35,065,726 

24 Cash Flows from Investment Activities: 

25 9onstruction and Acquisition of Plant (including land): 

26 Gro_ss Additions to Utility Plant (less nuclear fuel) (120,470,392) (56,784,269) 

27 Gross Additions to Nuclear Fuel 

28 Gro~s Additions to Common Utility Plant 

29 Gro~s Additions to Nonutility Plant 

30 (Le5.s) Allowance for Other Funds Used During Construction 

31 Oth~r (provide details in footnote): 

34 9ash Outflows for Plant (Total of lines 26 thru 33). (120,470,392) (56,784,269) 

36 ~cquisition of Other Noncurrent Assets (d) 

37 f'roceeds from Disposal of Noncurrent Assets (d) 

39 lnv~stments in and Advances to Assoc. and Subsidiary Companies 

40 9ontributions and Advances from Assoc. and Subsid\1:1ry Companies 

41 Disi:iosition of Investments in (and Advances to) 

42 IJisposition of Investments in (and Advances to) Asso~iated and Subsidiary Companies 

44 f'urchase of Investment Securities (a) 

45 Pm~eds from Sales of Investment Securities (a) 

46 Loans Made or Purchased 

47 Collections on Loans 

49 ~et (Increase) Decrease in Receivables 

50 Net..( lncrease) Decrease in Inventory 
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51 Net __ (lncrease)_ Decrease in Allowances and Environmental Credits Held for Speculation 

52 Net __ lncrease (Decrease) in Payables and Accrued Expenses 

53 Oth~r (provide details in footnote): 

53.1 Gross additions to Other Assets (1,957,213) 0 

57 l'Jet Cash Provided by (Used in) Investing Activities (T.()tal of lines 34 thru 55) (122,427,605) (56,784,269) 

59 Cas_h Flows from Financing Activities: 

60 Proceeds from Issuance of: 

61 !,ong-Term Debt (b) 10,000,000 350,000,000 

62 Preferred Stock 

63 Common Stock 65,400,000 21,521,700 

64 Oth~r (provide details in footnote): 

66 l'Jet Increase in Short-Term Debt (c). 

67 Oth~r (provide details in footnote): 

70 fash Provided by Outside Sources (Total 61 thru 69) 75,400,000 371,521,700 

72 Payments for Retirement of: 

73 Long-term Debt (b) (6,750,000) (336,750,000) 

74 Preferred Stock 

75 Common Stock 

76 Oth_~r (provide details in footnote): 

76.1 Debt issuance costs 0 (1,439,492) 

78 Net __ Decrease in Short-Term Debt (c) 

80 Dividends on Preferred Stock 

81 Dividends on Common Stock (32,589,000) (50,000) 

83 l'Jet Cash Provided by (Used in) Financing Activities (! otal of lines 70 thru 81) 36,061,000 33,282,208 

85 Net __ lncrease (Decrease) in Cash and Cash Equivalents 

86 Net __ lncrease (Decrease) in Cash and Cash Equivalents (Total of line 22, 57 and 83) (62,995,055) 11,563,665 

88 Cas_h and Cash Equivalents at Beginning of Period 80,155,018 109,125,560 

90 fash and Cash Equivalents at End of Period 17,159,963 120,689,225 

FERC FORM No.1/3-Q (ED.12-96) 
Page 120-121 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 04/14/2025 End of: 2024/ Q4 

(2) D A Resubmission 

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) 

Line Title of Account Ref. Page No. Current Year End of Quarter/Year Balance Prior Year End Balance 12/31 
No. (a) (b) (c) (d) 

1 UTILITY PLANT 

2 Utility Plant (101-106, 114)_ 200 905,687,915 888,015,361 

3 Construction Work in ProQ_ress_l107! 200 188,940,841 55,409,974 

4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 1,094,628,756 943,425,335 

5 _(Less) Accum. Prov. for Depr. Amert. DeeU 108, 110, 111 , 115) 200 67,256,427 48,478,179 

6 _t~l_~!_l:ltility Plant (Enter Total of line 4 less 5) 1,027,372,329 894,947,156 

7 Nuclear Fuel in Process of Ref., Conv., Enrich., and Fab. (120.1)_ 202 

8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 

9 Nuclear Fuel Assemblies in Reactor (!?.Q:~) 

10 _!:_,pent Nuclear Fuel (120.4) 

11 Nuclear Fuel Under Capital Leases (120.6) 

12 (Less) Accum. Prov. for Amert. of Nucl. Fuel Assemblies (:1_?.Q.0~). 202 

13 Net Nuclear Fuel (Enter Total of lines 7-11 less 12) 

14 Net Utility Plant (Enter Total of lines 6 and 131 1,027,372,329 894,947,156 

15 Utility PlantAdj_ustments (116). 

16 Gas Stored Underground - Noncurrent (.!!Z) 

17 OTHER PROPERTY AND INVESTMENTS 

18 Nonutility Proe~rt.¥.._0 21) 

19 _(Less) Accum. Prov. for Depr. and A~c,i:!J .. 1-??_l 

20 Investments in Associated Companies (123) 

21 Investment in Subsidiary Comeanies (1 23.1) 224 

23 Noncurrent Portion of Allowances 228 

24 Other Investments (1241 

25 .!'.>1!1_~~'29 Funds (125) 

26 -□-~oreciation Fund 1126) 

27 Amortization Fund - Federal (127) 

28 .9..~~~!_§ pecial Funds (:1_?!!) 230,211 152,262 

29 _!:_,pecial Funds (Non Malc,!_9..!1!YH1?.~1 

30 !:_Cl!1_g-Term Portion of Derivative Assets (!!_5) 
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31 -~P._~g-Term Portion of Derivative Assets - Hed9~~_l!?_~) 

32 TOTAL Other Property and Investments (Lines 18-21 and 23-31 ) 230,211 152,262 

33 CURRENT AND ACCRUED ASSETS 

34 Cash and Working Funds (Non-major OnlyH!~C!} 

35 Cash 1131} 80,155,018 109,125,560 

36 §eecial Deposits (1 32-134) 565,128 557,837 

37 Y.Y..<:>E~l~g Fund (135) 

38 Temporarv Cash Investments (136) 

39 Notes Receivable Oi!) 

40 Customer Accounts Receivable ()i?) 5,925,876 4,789,151 

41 Other Accounts Receivable ( 143) 

42 JLess)Accum. Prov. for UncollectibleAcct.-Credit (144) 

43 Notes Receivable from Associated Companies (145) 

44 Accounts Receivable from Assoc. Companies J146) 

45 Fuel Stock (151) 227 

46 Fuel Stock Expenses Undistributed (152)_ 227 

47 Residuals (Elecl and Extracted Products (!~_31 227 

48 Plant Materials and Op_erating_ SuepJies _(154). 227 1,757,978 1,398,923 

49 Merchandise (155). 227 

50 Other Materials and Sui:,f)lies J156) 227 

51 Nuclear Materials Held for Sale (157) 202/227 

52 Allowances (158.1 and 158.2) 228 

53 _(Less) Noncurrent Portion of Allowances 228 

54 Stores Expense Undistributed (1 63). 227 

55 Gas Stored Underground - Current (164.1 ) 

56 .~!quefied Natural Gas Stored and Held for ProcessinQ_(164.2-164.3) 

57 Pr~i?3l_)'ments J 165) 1,206,581 696,854 

58 Advances for Gas (166-167) 

59 Interest and Dividends Receivable (171 )_ 

60 Rents Receivable (172) 

61 Accrued Utility Revenues (173) 

62 Miscellaneous Current and Accrued Assets (!?..~} 11,650,778 

63 Derivative Instrument Assets 1175) 

64 _t~~-~~}_~c:,_11_g-Term Portion of Derivative Instrument Assets (175)_ 
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65 Derivative Instrument Assets- Hedges J176J 

66 il,._El~~-1,.~l)_jl-Term Portion of Derivative Instrument Assets - Hedges (~.?.:~). 

67 Total Current and Accrued Assets (Lines 34 throug_h._~~J. 101 ,261 ,359 116,568,325 

68 DEFERRED DEBITS 

69 Unamortized Debt Expenses (181 ). 1,629,340 382,104 

70 Extraordinart Property Losses J182.1) 230a 

71 Unrecovered Plant and Regulatory Study Costs (182.21 230b 

72 Other R~ ulatory Assets (182.3) 232 11,346,539 56,125 

73 Prelim. Survey and Investigation Charges (Electric) (_1_13_3J 22,146,597 2,763,315 

74 Preliminary Natural Gas Survey and Investigation Charges 183.1) 

75 Other Prelimina_r:Y.._8urvey and Investigation Charges (183.2) 

76 ~!""!~!19 Accounts (1_~ ) 

77 Temporary Facilities (185) 

78 Miscellaneous Deferred Debits (_1_13§) 233 

79 Def. Losses from Disposition of Utility Pit. _( 187J 

80 Research, Devel. and Demonstration Expend. (188l 352 

81 Unamortized Loss on Reaquired Debt (! 13_9) 

82 Accumulated Deferred Income Taxes (190) 234 7,039,978 7,019,028 

83 Unrecovered Purchased Gas Costs (191) 

84 Total Deferred Debits (lines 69 throug_~_l3_3J 42,162,454 10,220,572 

85 TOTALASSETS Clines 14-16, 32, 67, and 84) 1,171 ,026,353 1,021 ,888,315 

FERC FORM No. 1 (REV. 12-03) 
Page 110-111 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 04/14/2025 End of: 2024/ Q4 

(2) D A Resubmission 

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS) 

Line Title of Account Ref. Page No. Current Year End of Quarter/Year Balance Prior Year End Balance 12/31 
No. (a) (b) (c) (d) 

1 PROPRIETARY CAPITAL 

2 Common Stock Issued (201 ) 250 491 ,353,375 426,353,375 

3 Preferred Stock Issued (204) 250 

4 _<::_~pital Stock Subscribed (202, 205) 

5 Stock Liability for Conversion (203, 206) 

6 Premium on Capital Stg~~J207) 

7 Other Paid-In Car>ital (208-211) 253 

8 Installments Received on Capital Stock (212l 252 

9 _(Less) Discount on Capital Stock (213) 254 

10 _(Less) Capital Stock Expense (214) 254b 

11 Retained Eamin9.~_(215, 215.1, 216 _ 118 10,186,860 10,213,793 

12 !:!!l_~p_er:_<;>eriated Undistributed Subsidial)'_E:_11_~11!11g~J~.1-.~: l) 118 

13 _(Less) Reacquired Cap ital Stock (£!!') 250 

14 Noncorporate Proprietorship_(Non-major onlyH~l-~l 

15 Accumulated Other Comprehensive Income (~J-~1 122(a)(b) 

16 Total Proprietary Capital Clines 2 throug~_J_~) 501 ,540,235 436,567,168 

17 LONG-TERM DEBT 

18 Bonds (221 ) 256 

19 fLessl Reacquired Bonds (:.!?_~l 256 

20 Advances from Associated Companies (223) 256 

21 .Q!~-~~_L,g!!_g-Term Debt (?1~) 256 473,887,000 402,387,000 

22 Unamortized Premium on Long-Term Debt (:.!?_5) 

23 (Less) Unamortized Discount on Long-Term Debt-Debit (226) 

24 :!!>J~J-~_g_~g-Term Debt (lines 18 throug_~-?..~l 473,887,000 402,387,000 

25 OTHER NONCURRENT LIABILITIES 

26 Obligations Under Capital Leases - Noncurrent (227) 

27 Accumulated Provision for Proe~t!Y Insurance (:.!?..~:~) 

28 Accumulated Provision for Injuries and Damages 1?_~~c?..l 

29 Accumulated Provision for Pensions and Benefits (~?..~:~) 
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30 Accumulated Miscellaneous Ofl.8!.~~.11.g Provisions (?l~a~ 

31 Accumulated Provision for Rate Refunds (229) 

32 Long-Term Portion of Derivative Instrument Liabilities 

33 !:.<:>!l_g-Term Portion of Derivative Instrument Liabilities - Hed9.9_~ 

34 Asset Retirement Oblig.3tions (230) 

35 Total Other Noncurrent Liabilities (lines 26 throug~_~ ) 

36 CURRENT AND ACCRUED LIABILITIES 

37 Notes Payable (231 ) 

38 Accounts Payable (232) 28,882,887 39,065,899 

39 Notes Payable to Associated Companies (233) 

40 Accounts Pa~~ble to Associated Companies _(~?-11 21 ,342,276 11 ,758,314 

41 Customer Deposits (235) 

42 Taxes Accrued (236) 262 23,946,810 21 ,383,049 

43 Interest Accrued (237) 9,431 ,682 380,020 

44 Dividends Declared (~?-~! 

45 Matured Long-Term Debt (239) 

46 Matured Interest (240)_ 

47 Tax Collections Payable (241 ) 

48 Miscellaneous Current and Accrued Liabilities (242) 46,451 ,382 53,952,529 

49 .QP.l!gations Under Capital Leases-Current (?.'!.~) 

50 Derivative Instrument Liabilities (244 ). 

51 (Less)_Long-Term Portion of Derivative Instrument Liabilities 

52 Derivative Instrument Liabilities - Hedges (245). 

53 (L_!!~.:!l.~£!:1.Jl-Term Portion of Derivative Instrument Liabilities-Hed9.9_~ 

54 Total Current and Accrued Liabilities (lines 37 througti__~?l 130,055,037 126,539,811 

55 DEFERRED CREDITS 

56 Customer Advances for Construction (252) 

57 Accumulated Deferred Investment Tax Credits (255) 266 

58 Deferred Gains from Disposition of Utility Plant (256)_ 

59 Other Deferred Credits (253)_ 269 1,054,676 2,382,590 

60 .9..~11..8L Regulatory Liabilities (254) 278 22,318,652 20,272,834 

61 Unamortized Gain on Reacquired Debt (257)_ 

62 Accum. Deferred Income Taxes-Accel. Amort.(281 ) 272 

63 Accum. Deferred Income Taxes-Other Propertyj282) 38,674,527 32,749,675 
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64 Accum. Deferred Income Taxes-Other (~~~l 3,496,226 989,237 

65 Total Deferred Credits (lines 56 throug~-~-~l 65,544,081 56,394,336 

66 TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65) 1,171 ,026,353 1,021 ,888,315 

FERC FORM No. 1 (REV. 12-03) 
Page 112-113 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 04/14/2025 End of: 2024/ 04 

(2) D A Resubmission 

STATEMENT OF INCOME 

Quarterly 

1. Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (i) plus the data in column (k). Report in column (d) similar data for the previous year. This information is 
reported in the annual filing only. 

2. Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year. 
3. Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in column (k) the quarter to date amounts for other utility function for the current year quarter. 
4. Report in column (h) the quarter to date amounts for electric utility function; in column 0) the quarter to date amounts for gas utility, and in column (I) the quarter to date amounts for other utility function for the prior year quarter. 
5. If additional columns are needed, place them in a footnote. 

Annual or Quarterly if applicable 

Do not report fourth quarter data in columns (e) and (f) 
Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a similar manner to a utility department. Spread the amount(s) over Lines 2 thru 26 as appropriate. lndude these 
amounts in columns (c) and (d) totals. 
Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above. 
Use page 122 for important notes regarding the statement of income for any account thereof. 
Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be made to the utility's customers or which may result in material refund to the utility with respect to 
power or gas purchases. State for each year effected the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights of the utility to retain such revenues or 
recover amounts paid with respect to power or gas purchases. 
Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any rate proceeding affecting revenues received or costs incurred for power or gas purchases, and a summary of 
the adjustments made to balance sheet, income, and expense accounts. 
If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be induded at page 122. 
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income, induding the basis of allocations and apportionments from those used in the preceding year. Also, give 
the appropriate dollar effect of such changes. 
Explain in a footnote if the previous yea~s/quarter's figures are different from that reported in prior reports. 
If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a footnote to this schedule. 

Elec1ric Electric 
Gas 

Gas 
Other 

Other 
Utility Utility Utiity Utility Utility Utility Total Current Year to Total Prior Year to Date Current 3 Months Prior 3 Months Ended Current Current 

Line TiUe of Account (Ref.) Page Date Balance for Balance for Ended • Quarterly • Quarterly Only • No Current Previous Year to Previous Year to Previous 
No. Year to Year to Year to Year to No. (a) (b) Quarter/Year Quarter/Year Only - No 4th Quarter 4th Quarter Date (in Date (in 

Date Date (in Date Date (in (c) (d) (e) (f) dollars) dollars) (in dollars) (in dollars) 
(g) (h) dollars) 

Ol 
dollars) 

(I) (i) (k) 

1 UTILITY OPERATING INCOME 

2 91'."!~~llJl Revenues (400) 300 134,506,373 112,526,120 
Ill ~, 

134,506,373 112,526,120 

3 q_e_,,rating Expenses 

4 _9._peration Expenses (401 ). 320 17,234,911 9,232,188 17,234,911 9,232,188 

5 Maintenance Exp_enses J402J 320 1,149,311 2,293,177 1,149,311 2,293,177 

6 Q_E!preciation Exe!~~-"J19_~) 336 13,088,261 9,641 ,740 13,088,261 9,641 ,740 

7 
Depreciation Expense for Asset 

336 Retirement Costs (403.1) 

8 Amert. & Depl. of Utility Plant (404-405) 336 5,689,987 4,706,616 5,689,987 4,706,616 

9 Amert. of Utility Plant Acq. Adj. (19_E>). 336 

10 
Amert. Property Losses, Unrecov Plant 
~~_c!-~ egulatory Study Costs (407) 

11 Amert. of Conversion Exi:,_enses {407.2) 

12 R"!J~latory DebitsJ407.3J 

13 l!:.E:ol_~--~-"g~!!i!o..ry Credits (407.4) 
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14 
Taxes Other Than Income Taxes 

262 4,542,571 4,189,421 4,542,571 4,189,421 
(408.1) 

15 Income Taxes - Federal (409.1) 262 11,242,366 11 ,145,518 11 ,242,366 11,145,518 

16 Income Taxes - Other (409.1 ) 262 4,453,277 4,693,964 4,453,277 4,693,964 

17 
Provision for Deferred Income Taxes 

234, 272 10,411,682 4,309,333 10,411,682 4,309,333 
(410.1) 

18 
(Less) Provision for Deferred Income 

234, 272 263,991 145,423 263,991 145,423 
Taxes-Cr. (411 .1) 

19 Investment Tax Credit Adj. - Net l~~-1_0~) 266 

20 
(Less) Gains from Disp. of Utility Plant 
(411.6) 

21 Losses from Disp. of Utility Plant (411 . 7) 

22 
(Less) Gains from Disposition of 
Allowances (411 .8) 

23 
Losses from Disposition of Allowances 
(411.9) 

24 Accretion Expense ( 411 .1 Ol 

25 
TOTAL Utility Operating Expenses 

67,548,375 50,066,534 67,548,375 50,066,534 (Enter Total of lines 4 thru 24 l 

27 
Net Util Oper Inc (Enter Tot line 2 less 

66,957,998 62,459,586 66,957,998 62,459,586 
?..~) 

28 Other Income and Deductions 

29 Other Income 

30 Nonutillt _Operating Income 

31 
Revenues From Merchandising, 
Jobbin9 and Contract Work (415) 

(Less) Costs and Exp. of 
32 Merchandising, Job. & Contract Work 

li!?J 

33 
Revenues From Nonutility Operations 
(417) 

34 
(Less) Expenses of Non utility 
Qeerations (417.1) 

35 ~<:>!1_<:>p_~r~!Lrig Rental Income (i_1_~) 

36 
Equity in Earnings of Subsidiary 

119 
Companies (418.1) 

37 Interest and Dividend Income (419) 8,386 33,077 

38 
Allowance for Other Funds Used During 
Construction (419.1) 

39 
Miscellaneous Nonoperating Income 

457,724 118,485 
(421) 

40 Gain on Disposition of Prop~r:tY._(421 .1} 

41 
TOTAL Other Income (Enter Total of 

466,110 151,562 
lines 31 thru 40) 
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42 Other Income Deductions 

43 Loss on Disposition of Property J'!?_! c?l 

44 Miscellaneous Amortization (425) 

45 Donations (426.1) 34,050 31 ,050 

46 Life Insurance ('!?§.,?) 

47 Penalties (426.31 

48 Exp. for Certain Civic, Political & 
Related Activities ( 426.4) 

49 Other Deductions (426.5) 1,351,019 502,401 

50 TOTAL Other Income Deductions (Total 1,385,069 533,451 
of lines 43 lhru 49) 

51 
Taxes Applic. to Other Income and 
Deductions 

52 Taxes Other Than Income Taxes 262 (408.2) 

53 Income Taxes-Federal ('!Q~ 0? ) 262 (4,065,154) (412,274) 

54 Income Taxes-Other (409.2\ 262 (1,830,464) (195,071) 

55 Provision for Deferred Inc. Taxes 234, 272 (410.2) 

56 (Less) Provision for Deferred Income 234, 272 42,142 16,355 
Taxes-Cr. (411 .2) 

57 Investment Tax Credit Adj.-Net (411 .5) 

58 (~!~~) Investment Tax Credits l'!?Q) 

59 TOTAL Taxes on Other Income and (5,937,760) (623,700) 
Deductions (Total of lines 52-58)__ ________ 

60 
Net Other Income and Deductions 5,018,801 241 ,811 
(Total of lines 41 , 50, 59) 

61 Interest CharQ_~.S. 

62 Interest on Long-Term Debt (4~!) 21,444,467 19,280,261 

63 Amert. of Debt Disc. and Expense (428l 192,255 251 ,092 

64 
Amortization of Loss on Reaquired Debt 
!'!?!l-1) 

65 (Less) Amert. of Premium on Debt-
Credit (429) 

66 (Less) Amortization of Gain on 
Reaquired Debt-Credit (429.1) 

67 Interest on Debt to Assoc. Companies 
(430) 

68 Other Interest Expense (431) 317,010 5,529 

69 
(Less) Allowance for Borrowed Funds 
Used During Construction-Cr. (432) ______ 
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70 
Net Interest Charges (Total of lines 62 

21 ,953,732 19,536,882 thru 69) 

71 
Income Before Extraordinary Items 
(Total of lines 27, 60 and 70) 

50,023,067 43,164,515 

72 Extraordinary_ltems 

73 Extraordinary Income (434) 

74 l!:.~ol-~) Extraordinary Deductions (435) 

75 
Net Extraordinary Items (Total of line 73 
less line 74) 

76 
Income Taxes-Federal and Other 

262 (409.3) 

77 
Extraordinary Items After Taxes (line 75 
less line 76) 

78 Net Income (Total of line 71 and 77) 50,023,067 43,164,515 

FERC FORM No. 1 (REV. 02-04) 
Page 114-117 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 04/14/2025 End of: 2024/ 04 

(2) D A Resubmission 

FOOTNOTE DATA 

1a) Concept: OperatingRevenues 

Operating revenue per line 2 $134,506,373 
Rate year 2023 true-up ~-~ 
Rate year 2024 operating revenue $134,631,013 

112) Concept: OperatingRevenues 

Operating revenues per line 2 $112,526,120 
Rate year 2022 true-up i1lUN 
Rate year 2023 operating revenue $112,699,339 

FERC FORM No, 1 (REV. 02-04) 
Page 114-117 
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This report is: 
Year/Period of Report 

Name of Respondent: (1) ~ An Original Date of Report: 
New York Transco, LLC 04/14/2025 

End of: 2024/ 04 
(2) D A Resubmission 

STATEMENT OF RETAINED EARNINGS 

1. Do not report Lines 49-53 on the quarterly report. 
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary earnings for the year. 
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436-439 inclusive). Show the contra primary account affected in column (b). 
4. State the purpose and amount for each reservation or appropriation of retained earnings. 
5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by credit, then debit items, in that order. 
6. Show dividends for each class and series of capital stock. 
7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings. 
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be 

accumulated. 
9. If any notes appearing in the report to stockholders are applicable to this statement, attach them at page 122. 

Line Item Contra Primary Account Current QuarterNear Year to Date Balance Previous QuarterNear Year to Date Balance 
No. (a) Affected (c) (d) (b) 

UNAPPROPRIATED RETAINED EARNINGS (Account 2161 

1 Balance-BegJnnin.9. of Period 10,213,793 23,144,278 

2 Cha~a_es 

3 t~justments to Retained Earnina_~_(Account 439) 

4 -~~justments to Retained Earnings -~!~~i! 

4.1 

4.2 

4.3 

4.4 

4.5 

4.6 

4.7 

4.8 

4.9 

4.10 

9 TOTAL Credits to Retained Earning~ _(Acct. 439) 

10 t~justments to Retained Earning_~_Q!.!_~~ 

10.1 

10.2 

10.3 

10.4 

10.5 

10.6 
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10.7 

10.8 

10.9 

10.10 

15 TOTAL Debits to Retained Eaming_s JAcct. 439) 

16 Balance Transferred from Income (Account 433 less Account 418.1) 50,023,067 43,164,515 

17 .!:'EP!..<?_Priations of Retained Earning_~_(t~£1:_~~-~) 

17.1 

17.2 

17.3 

17.4 

22 J:Q!..~.~-!:'EP!..'?-Priations of Retained Eaming_s._i~!'~_1A~J. 

23 Q!~!c:l_!!nds Declared-Preferred Stock (Account 437) 

23.1 

23.2 

23.3 

23.4 

23.5 

29 TOTAL Dividends Dedared-Preferred Stock (Acct 437) 

30 Dividends Declared-Common Stock (Account 438) 

30.1 Dividends dedared (50,050,000) (56,095,000) 

30.2 

30.3 

30.4 

30.5 

36 TOTAL Dividends Dedared-Common Stock (Acct. 438). (50,050,000) (56,095,000) 

37 Transfers from Acct 216.1, __ lJ_11_;;ip_fl!<:lP. Undistrib. Subsidiary_~_;;i.!!IJ!!ll.5-

38 ~~J!~Ce - End of Period (Total 1_.~ •.!?2-! §,?_~c~.S ... A~,~n 10,186,860 10,213,793 

39 APPROPRIATED RETAINED EARNINGS (Account 215) 

39.1 

39.2 

39.3 

39.4 

39.5 

39.6 
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45 .T.9.:!:~L..l'-efl~c:>priated Retained Earnin11_~_ (Account 215) 

APPROP. RETAINED EARNINGS -AMORT. Reserve, Federal (Account 215.1 l 

46 TOTALA_ep_rop. Retained Earnings-Amor!. Reserve, Federal (Acct 215.1) 

47 IQI.~~-!',pprop. Retained Earnings (Acct. 215, 215.1) (Tota!_~?..~?1 

48 TOTAL Retained Earning~jAcct. 215, 215.1, 216)_(Total 38, 4 7L(~1~c!1 10,186,860 10,213,793 

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account Report only on 
an Annual Basis, no Quarterly) 

49 Balance-Beginning of Year (Debit or Credit) 

50 E9-l!!l}'_!'!_E1!!!1l!l_gs for Year (Credit) (Account 418.1 . 

51 _(Less) Dividends Received (l?._E!_b.i!) 

52 TOTAL other Chang_E!~_!,:i_~-'!~[>p_r_c:,priated undistributed subsidiarv earning_~J..c:>~_~h_E!)'~§l.!: 

52.1 

53 Balance-End of Year (Total lines 49 thru 52) 

FERC FORM No. 1 (REV. 02-04) 
Page 118-119 
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This report is: 

Name of Respondent: (1) ~ An Original Date of Report: Year/Period of Report 
New York Transco, LLC 04/14/2025 End of: 2024/ Q4 

(2) D A Resubmission 

STATEMENT OF CASH FLOWS 

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d) Identify separately such items as investments, fixed assets, intangibles, etc. 
2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet. 
3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of 

interest paid (net of amount capitalized) and income taxes paid. 
4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar 

amount of leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the plant cost. 

Line Description (See Instructions No.1 for explanation of codes) Current Year to Date Quarter/Year Previous Year to Date Quarter/Year 
No. (a) (b) (c) 

1 Net Cash Flow from Operating_ Activities 

2 Net Income (Line 78(c} on .ea.9.e 117) 50,023,067 43,164,515 

3 Noncash Charges (Credits) to Income: 

4 .l?..<a!ereciation and Dee!<a!~_<:>!1. 13,088,261 9,641 ,740 

5 Amortization of (§p_E!~if}'L{footnote detailsl 

5.1 Amortization of transmission intangible plant 5,689,987 4,706,616 

5.2 Amortization of debt issuance costs 192,256 251 ,092 

5.3 Ca!:!).'.ing_ char.9.es, net (142,452) 20,490 

8 Deferred Income Taxes (~_El!) 8,410,891 4,147,555 

9 Investment Tax Credit Adjustment (Net)_ 

10 Net (Increase) Decrease in Receivables (1,136,725) (3,300,569) 

11 Net (Increase) Decrease in lnventol)' (359,055) (709,270) 

12 Net (Increase) Decrease in Allowances Inventory 

13 Net Increase (Decrease) in Payables and Accrued Expenses 12,254,392 3,881,245 

14 Net (Increase) Decrease in Other Regulatory Assets (10,832,690) 0 

15 Net Increase (Decrease) in Other Reg~!"'!~_l)'_~!iil:>J~!!E!~ 1,730,546 3,894,247 

16 (Less) Allowance for Other Funds Used During Construction 

17 (!:.El~~ Undistributed Earnings from Subsidiary_f<:>.'!![>!".)~la!~ 

18 Q!~_E!!:__(provide details in footnotet_ 

18.1 Preliminary_ survey and investi9-ation 0 1,350,700 

18.2 Other receivable 0 1,137,008 

18.3 Preeay_!llents (509,727) (236,633) 

18.4 Accounts e.ayable associated companies 1,652,012 2,074,962 

18.5 Other deferred credits (1,327,914) (8,358,956) 

18.6 Other special funds (77,949) 2,093 
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18.7 Special deposits (7,291) (32,283) 

18.8 Miscellaneous current and accrued assets (11 ,650,778) 0 

22 Net Cash Provided byJ~~!~_L'!L<?.e~~~_!!g Activities (Total of Lines 2 thru 21 ). 66,996,831 61 ,634,552 

24 Cash Flows from Investment Activities: 

25 Construction and Acquisition of Plant (induding_land): 

26 Gross Additions to Utility_Plant_(less nuclear fuel) (160,699,700) (186,536,837) 

27 Gross Additions to Nudear Fuel 

28 Gross Additions to Common Utility Plant 

29 Gross Additions to Nonutility Plant 

30 (Less) Allowance for Other Funds Used During Construction 

31 Q!~_l'!r (provide details in footnote): 

34 Cash Outflows for Plant (Total of lines 26 thru 33) (160,699,700) (186,536,837) 

36 Acquisition of Other Noncurrent Assets (~). 

37 Proceeds from Disposal of Noncurrent Assets (~J 

39 Investments in and Advances to Assoc. and Subsidiary Companies 

40 Contributions and Advances from Assoc. and Subsidiary Companies 

41 Disoosition of Investments in (and Advances to) 

42 Disposition of Investments in (and Advances to) Associated and Subsidiary Companies 

44 Purchase of Investment Securities (!!_2 

45 Proceeds from Sales of Investment Securities (~) 

46 Loans Made or Purchased 

47 Collections on Loans 

49 Net (Increase) Decrease in Receivables 

50 Net !Increase) Decrease in Inventory 

51 Net (Increase) Decrease in Allowances Held for Speculation 

52 Net Increase (Decrease)_ in Payables and Accrued Expenses 

53 Q!~_~r (provide details in footnotet_ 

53.1 Gross additions to Other Assets (20,278,181) 

57 Net Cash Provided byj Used in) lnvesting~£1!~!~!~JTotal of lines 34 thru 55) (180,977,881) (186,536,837) 

59 Cash Flows from Financing_ Activities: 

60 Proceeds from Issuance of: 

61 !,_<:>n_g-Terrn Debt (~2 415,000,000 90,000,000 

62 Preferred Stock 

63 Common Stock 65,000,000 106,000,000 
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64 Q!~-~!:.Jprovide details in footnote L 

66 Net Increase in Short-Term Debt (c} 

67 Q!~_~!:,_(provide details in footnote t_ 

70 Cash Provided by Outside Sources (Total 61 thru 69) 480,000,000 196,000,000 

72 _l"_<!yments for Retirement of: 

73 -~p_~.9-term Debt Ct.>} (343,500,000) (3,500,000) 

74 Preferred Stock 

75 Common Stock 

76 Q!~_~!:._(provide details in footnote t_ 

76.1 Debt issuance costs (1 ,439,492) 0 

78 Net Decrease in Short-Term Debt (<i.l 

80 Dividends on Preferred Stock 

81 Dividends on Common Stock (50,050,000) (56,095,000) 

83 Net Cash Provided bt_(Used in)_Financing Activities (Total of lines 70 thru 81) 85,010,508 136,405,000 

85 Net Increase (Decrease) in Cash and Cash Equivalents 

86 Net Increase (Decrease) in Cash and Cash Equivalents (Total of line 22, 57 and 83) (28,970,542) 11 ,502,715 

88 Cash and Cash Eauivalents at Beginning of Period 109,125,560 97,622,845 

90 Cash and Cash Equivalents at End of Period 80,155,018 109,125,560 

FERC FORM No. 1 (ED. 12-96) 
Page 120-121 
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Short Environmental Assessment Form 
Part 1 - Project Information 

Instructions for Completing 

Part 1 – Project Information.  The applicant or project sponsor is responsible for the completion of Part 1.  Responses become part of the 
application for approval or funding, are subject to public review, and may be subject to further verification.  Complete Part 1 based on 
information currently available.  If additional research or investigation would be needed to fully respond to any item, please answer as 
thoroughly as possible based on current information. 

Complete all items in Part 1. You may also provide any additional information which you believe will be needed by or useful to the 
lead agency; attach additional pages as necessary to supplement any item. 

Part 1 – Project and Sponsor Information 

Name of Action or Project: 

Project Location (describe, and attach a location map): 

Brief Description of Proposed Action: 

Name of Applicant or Sponsor: Telephone: 

E-Mail:
Address: 

City/PO: State: Zip Code: 

1. Does the proposed action only involve the legislative adoption of a plan, local law, ordinance,
administrative rule, or regulation?

If Yes, attach a narrative description of the intent of the proposed action and the environmental resources that 
may be affected in the municipality and proceed to Part 2.  If no, continue to question 2. 

NO YES 

2. Does the proposed action require a permit, approval or funding from any other government Agency?
If Yes, list agency(s) name and permit or approval:

NO YES 

3. a. Total acreage of the site of the proposed action?     __________ acres 
b. Total acreage to be physically disturbed?     __________ acres 
c. Total acreage (project site and any contiguous properties) owned

or controlled by the applicant or project sponsor?     __________ acres 

4. Check all land uses that occur on, are adjoining or near the proposed action:

Rural (non-agriculture)       Industrial        Commercial        Residential (suburban) 

 Aquatic   Other(Specify):Agriculture

□  Urban

□  Forest 

SEAF 2019

Parkland

http://www.dec.ny.gov/permits/90156.html
http://www.dec.ny.gov/permits/90178.html
http://www.dec.ny.gov/permits/90533.html
http://www.dec.ny.gov/permits/90533.html
http://www.dec.ny.gov/permits/90380.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90372.html
http://www.dec.ny.gov/permits/90390.html
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5. Is the proposed action,

a. A permitted use under the zoning regulations?

b. Consistent with the adopted comprehensive plan?

NO YES N/A 

6. Is the proposed action consistent with the predominant character of the existing built or natural landscape?
NO YES 

7. Is the site of the proposed action located in, or does it adjoin, a state listed Critical Environmental Area?

If Yes, identify: ________________________________________________________________________________ 

NO YES 

8. a.    Will the proposed action result in a substantial increase in traffic above present levels?

b. Are public transportation services available at or near the site of the proposed action?

c. Are any pedestrian accommodations or bicycle routes available on or near the site of the proposed
action?

NO YES 

9. Does the proposed action meet or exceed the state energy code requirements?

If the proposed action will exceed requirements, describe design features and technologies:

_____________________________________________________________________________________________

_____________________________________________________________________________________________

NO YES 

10. Will the proposed action connect to an existing public/private water supply?

If No, describe method for providing potable water: _________________________________________ 

_____________________________________________________________________________________________ 

NO YES 

11. Will the proposed action connect to existing wastewater utilities?

If No, describe method for providing wastewater treatment: ______________________________________ 

_____________________________________________________________________________________________ 

NO YES 

archaeological sites on the NY State Historic Preservation Office (SHPO) archaeological site inventory?

NO YES 

13. a.   Does any portion of the site of the proposed action, or lands adjoining the proposed action, contain
wetlands or other waterbodies regulated by a federal, state or local agency?

b. Would the proposed action physically alter, or encroach into, any existing wetland or waterbody?

If Yes, identify the wetland or waterbody and extent of alterations in square feet or acres: _____________________ 

_____________________________________________________________________________________________ 

_____________________________________________________________________________________________ 

NO YES 

12. a. Does the project site contain, or is it substantially contiguous to, a building, archaeological site, or district
which is listed on the National or State Register of Historic Places, or that has been determined by the
Commissioner of the NYS Office of Parks, Recreation and Historic Preservation to be eligible for listing on the
State Register of Historic Places?

b. Is the project site, or any portion of it, located in or adjacent to an area designated as sensitive for

http://www.dec.ny.gov/permits/90444.html
http://www.dec.ny.gov/permits/90444.html
http://www.dec.ny.gov/permits/90449.html
http://www.dec.ny.gov/permits/90454.html
http://www.dec.ny.gov/permits/90470.html
http://www.dec.ny.gov/permits/90492.html
http://www.dec.ny.gov/permits/90497.html
http://www.dec.ny.gov/permits/90507.html
http://www.dec.ny.gov/permits/90517.html
http://www.dec.ny.gov/permits/90517.html
http://www.dec.ny.gov/permits/90512.html
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14. Identify the typical habitat types that occur on, or are likely to be found on the project site. Check all that apply:

□Shoreline     □ Forest       Agricultural/grasslands        Early mid-successional

Wetland       □ Urban       Suburban 

15. Does the site of the proposed action contain any species of animal, or associated habitats, listed by the State or
Federal government as threatened or endangered?

NO YES 

16. Is the project site located in the 100-year flood plan? NO YES 

17. Will the proposed action create storm water discharge, either from point or non-point sources?
If Yes,

a. Will storm water discharges flow to adjacent properties?

b. Will storm water discharges be directed to established conveyance systems (runoff and storm drains)?
If Yes, briefly describe: 
_____________________________________________________________________________________________ 

_____________________________________________________________________________________________ 

NO YES 

18. Does the proposed action include construction or other activities that would result in the impoundment of water
or other liquids (e.g., retention pond, waste lagoon, dam)?

If Yes, explain the purpose and size of the impoundment:______________________________________________ 

____________________________________________________________________________________________

_ 

NO YES 

19. Has the site of the proposed action or an adjoining property been the location of an active or closed solid waste
management facility?

If Yes, describe: _______________________________________________________________________________ 

_____________________________________________________________________________________________ 

NO YES 

20.Has the site of the proposed action or an adjoining property been the subject of remediation (ongoing or
completed)            for hazardous waste?
If Yes, describe: _______________________________________________________________________________

_____________________________________________________________________________________________ 

NO YES 

I CERTIFY THAT THE INFORMATION PROVIDED ABOVE IS TRUE AND ACCURATE TO THE BEST OF 
MY KNOWLEDGE 

    Date: _____________________ Applicant/sponsor/name: ____________________________________________________ __________________________   

Signature: _____________________________________________________Title:__________________________________

http://www.dec.ny.gov/permits/90194.html
http://www.dec.ny.gov/permits/90545.html
http://www.dec.ny.gov/permits/90545.html
http://www.dec.ny.gov/permits/90565.html
http://www.dec.ny.gov/permits/90575.html
http://www.dec.ny.gov/permits/90580.html
http://www.dec.ny.gov/permits/90580.html
http://www.dec.ny.gov/permits/90585.html
http://www.dec.ny.gov/permits/90585.html
http://www.dec.ny.gov/permits/90590.html
http://www.dec.ny.gov/permits/90590.html
http://www.dec.ny.gov/permits/90595.html
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Draft SAPA Notice 



PROPOSED RULEMAKING 

NO HEARING(S) SCHEDULED 

 

Transfer of Physical Ownership of Certain Interconnection Facilities from Consolidated 

Edison Company of New York, Inc. to New York Transco LLC 

 

I.D. No. PSC- 

 

PURSUANT TO THE PROVISIONS OF THE State Administrative Procedures Act, NOTICE is 

hereby given of the following proposed rule: 

 

Proposed action: The New York State Public Service Commission (the Commission) is 

considering a joint petition filed by Consolidated Edison Company of New York, Inc. 

(CECONY) and New York Transco LLC (Transco) to transfer interconnection facilities. 

 

Statutory Authority: Public Service Law § 70. 

 

Subject: Joint Petition for an order authorizing the transfer of certain interconnection facilities. 

 

Purpose: To consider the transfer of interconnection facilities from CECONY to Transco. 

 

 

   

 

Substance of proposed rule: The Commission is considering a petition filed on November 21, 

2025 by CECONY and Transco requesting approval authorizing CECONY to transfer the 

physical ownership of certain interconnection facilities that are part of Transco’s Phase Angle 

Regulator (PAR) station which interconnects with CECONY’s existing transmission line #398 in 

Dover, New York between the Cricket Valley Energy Center Substation and the Eversource 

Long Mountain Substation pursuant to New York State Public Service Law (PSL) § 70 (1).  

The full text of the joint petition and the full record of the proceeding may be reviewed online at 

the Department of Public Service web page: www.dps.ny.gov. The Commission may adopt, 

reject or modify, in whole or in part, the action proposed and may resolve related matters. 

Text of proposed rule and any required statements and analyses may be obtained by filing a 

Document Request Form (F-96) located on our website http://www.dps.ny.gov/f96dir.htm. For 

questions, contact: [_______]. 

Data, views or arguments may be submitted to: Michelle Phillips, Secretary, Public Service 

Commission, 3 Empire State Plaza, Albany, New York 12223-1350, (518) 474-6517, email: 

secretary@dps.ny.gov. 

Public comment will be received until: 60 days after publication of this notice. 

 

Regulatory Impact Statement, Regulatory Flexibility Analysis, Rural Area Flexibility Analysis 

and Job Impact Statement 

Statements and analyses are not submitted with this notice because the proposed rule is within 

the definition contained in section 102 (2) (a) (ii) of the State Administrative Procedure Act. 

(25-E-__________) 

http://www.dps.ny.gov/
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