
Consolidated Edison Company of New York, Inc. 

2013 Electric Rate Case

Phase 1 Acid Rain Program SO2 Allowance Sale Tracking

Q Buy/

Sell

Commodity Trade 

Date

Reference Number Contract 

Quantity

Vintage Year Counterparty Broker Commission Purchase 

Price

Total Price

2nd '04 sell SO2 Allow. 5/11/2004 tc937298 6000 2004 or earlier Dominion Energy Marketing Inc. Evolution Markets $1,200.00 $327.00 $1,962,000.00

2nd '04 sell SO2 Allow. 5/17/2004 2861111170 6000 2004 or earlier Cinergy (Cincinnati Gas & Electric) Natsources $1,200.00 $323.00 $1,938,000.00

2nd '04 sell SO2 Allow. 5/18/2004 EA-S-CED051804-1 6000 2004 or earlier Constellation Power Source Cantor Fitzgerald $1,200.00 $323.00 $1,938,000.00

Sub-Total 18,000 $3,600.00 $5,838,000.00

3rd '04 sell SO2 Allow. 7/8/2004 tc634694 7,500 2004 or earlier AEP Evolution Markets $1,500.00 $470.00 $3,525,000.00

3rd '04 sell SO2 Allow. 7/8/2004 2901531570 5,000 2004 or earlier AEP Natsources $1,000.00 $470.00 $2,350,000.00

3rd '04 sell SO2 Allow. 7/8/2004 EA-S-CED070804-1 5,000 2004 or earlier Dominion Energy Marketing Inc. Cantor Fitzgerald $1,000.00 $465.00 $2,325,000.00

Sub-Total 17,500 $3,500.00 $8,200,000.00

4th '04 sell SO2 Allow. 10/7/2004 tc353386 5,000 2004 or earlier AEP Evolution Markets $1,000.00 $565.00 $2,825,000.00

4th '04 sell SO2 Allow. 10/7/2004 EA-S-CED100704-1 5,000 2004 or earlier AEP Cantor Fitzgerald $1,000.00 $565.00 $2,825,000.00

4th '04 sell SO2 Allow. 10/7/2004 2910670970 7,500 2004 or earlier AEP Natsources $1,500.00 $565.00 $4,237,500.00

Sub-Total 17,500 $3,500.00 $9,887,500.00

1st '05 sell SO2 Allow. 1/11/2005 tc504515 5,000 2004 or earlier AEP Evolution Markets $1,000.00 $695.00 $3,475,000.00

1st '05 sell SO2 Allow. 1/11/2005 EA-S-CED011105-1 7,500 2004 or earlier AEP Cantor Fitzgerald $1,500.00 $695.00 $5,212,500.00

1st '05 sell SO2 Allow. 1/11/2005 2913041370 5,000 2004 or earlier AEP Natsources $1,000.00 $695.00 $3,475,000.00

Sub-Total 17,500 $3,500.00 $12,162,500.00

2nd '05 sell SO2 Allow. 4/4/2005 tc248990 10,000 2005 or earlier Alpha Energy Master Ltd. Evolution Markets $5,000.00 $725.00 $7,250,000.00

2nd '05 sell SO2 Allow. 4/4/2005 2914851270 7,500 2005 or earlier Alpha Energy Master Ltd. Natsources $1,500.00 $725.00 $5,437,500.00

Sub-Total 17,500 $6,500.00 $12,687,500.00

3rd '05 sell SO2 Allow. 7/5/2005 tc98244 10,000 2005 or earlier Alpha Energy Master Ltd. Evolution Markets $5,000.00 $750.00 $7,500,000.00

3rd '05 sell SO2 Allow. 7/7/2005 S213465S 7,500 2005 or earlier Alpha Energy Master Ltd. TFS Energy, LLC $3,750.00 $760.00 $5,700,000.00

Sub-Total 17,500 $8,750.00 $13,200,000.00
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4th '05 sell SO2 Allow. 10/3/2005 tc13983 5,000 2005 or earlier Cincinnati Gas & Electric Company Evolution Markets $2,500.00 $900.00 $4,500,000.00

4th '05 sell SO2 Allow. 10/3/2005 tc739219 5,000 2005 or earlier Alpha Energy Master Ltd. Evolution Markets $2,500.00 $900.00 $4,500,000.00

4th '05 sell SO2 Allow. 10/3/2005 S224905S 7,500 2005 or earlier Cincinnati Gas & Electric Company TFS Energy, LLC $3,750.00 $905.00 $6,787,500.00

Sub-Total 17,500 $8,750.00 $15,787,500.00

1st '06 sell SO2 Allow. 1/13/2006 S250021S 7,500 2006 or earlier JP Morgan Ventures Energy Corp. TFS Energy, LLC $3,750.00 $1,500.00 $11,250,000.00

1st '06 sell SO2 Allow. 1/17/2006 tc394329 3,400 2006 or earlier Cincinnati Gas & Electric Company Evolution Markets $1,700.00 $1,510.00 $5,134,000.00

1st '06 sell SO2 Allow. 1/18/2006 tc137520 2,688 2006 or earlier Credit Suisse Energy LLC Evolution Markets $1,344.00 $1,500.00 $4,032,000.00

Sub-Total 13,588 $6,794.00 $20,416,000.00

Phase 1 Grand Total 136,588 $44,894.00 $98,179,000.00

Weighted Average $718.80

Phase 2 Acid Rain Program SO2 Allowance Sale Tracking - 2006 through Present Sales

Q Buy/

Sell

Commodity Trade 

Date

Reference Number Contract 

Quantity

Vintage Year Counterparty Broker Commission Purchase 

Price

Total Price Steam Allowances / 

Dollars

Electric Allowances / 

Dollars

14% 86%

2nd '06 sell SO2 Allow. 4/7/2006 tc406121 7,500 2006 or earlier Constellation Energy Commodities 

Group, Inc.

Evolution Markets $3,750.00 $675.00 $5,062,500.00 1,050 / $708,750.00 6,450 / $4,353,750.00

Sub-Total 7,500 $3,750.00 $5,062,500.00

14% 86%

3rd '06 sell SO2 Allow. 7/6/2006 S262139S 5,000 2006 or earlier Constellation Energy Commodities 

Group, Inc.

TFS Energy, LLC $2,500.00 $621.50 $3,107,500.00 1,050 / $653,800.00 6,450 / $4,016,200.00

3rd '06 sell SO2 Allow. 7/6/2006 S262140S 2,500 2006 or earlier PPL Energy Plus, LLC TFS Energy, LLC $1,250.00 $625.00 $1,562,500.00

Sub-Total 7,500 $3,750.00 $4,670,000.00

14% 86%

4th '06 sell SO2 Allow. 11/2/2006 S279672S 8,339 2006 or earlier Alpha Energy Master, LTD TFS Energy, LLC $4,169.50 $512.50 $4,273,738.00 1167 / $598,088.00 7,172 / $3,675,650.00

Sub-Total 8,339 $4,169.50 $4,273,738.00

15% 85%

1st '07 sell SO2 Allow. 1/29/2007 lc619712 6,500 2007 or earlier Alpha Energy Master, LTD Evolution Markets $3,250.00 $462.50 $3,006,250.00 975 / $450,937.50 5,525 / $2,555,312.50

Sub-Total 6,500 $3,250.00 $3,006,250.00
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2nd '07 sell SO2 Allow. 4/17/2007 S299323S 6,500 2007 or earlier Morgan StanleyCapital Grouop TFS Energy, LLC $3,250.00 $460.00 $2,990,000.00 975 / $448,500.00 5,525 / $2,541,500.00

Sub-Total 6,500 $3,250.00 $2,990,000.00

3rd '07 sell SO2 Allow. 7/2/2007 101013 6,500 2007 or earlier Louis Dreyfus Energy Services Evolution Markets $3,250.00 $538.00 $3,497,000.00 975 / $524,550.00 5,525 / $2,972,450.00

Sub-Total 6,500 $3,250.00 $3,497,000.00

4th '07 sell SO2 Allow. 10/3/2007 S325167S 6,637 2007 or earlier Saracen Energy, LP TFS Energy, LLC $3,318.50 $560.00 $3,716,720.00 996 / $557,760.00 5,641 / $3,158,960.00

Sub-Total 6,637 $3,318.50 $3,716,720.00

15% 85%

1st '08 sell SO2 Allow. 1/8/2008 110261 6,500 2007 or earlier Constellation Energy Commodities 

Group, Inc.

Evolution Markets $3,250.00 $510.00 $3,315,000.00 975 / $497,250.00 5,525 / $2,817,750.00

Sub-Total 6,500 $3,250.00 $3,315,000.00

2nd '08 sell SO2 Allow. 4/23/2008 S358871S 6,500 2008 or earlier Fortis Energy Marketing & Trading 

GP

TFS Energy, LLC $3,250.00 $360.00 $2,340,000.00 975 / $351,000.00 5,525 / $1,989,000.00

Sub-Total 6,500 $3,250.00 $2,340,000.00

3rd '08 SO2 allowance sales were suspended for the 3rd quarter due to the sudden drop in price as a result of the courts vacature of CAIR.

4th '08 sell SO2 Allow. 10/22/2008 124965 2,500 2008 or earlier Koch Supply & Trading, LP Evolution Markets $1,250.00 $152.50 $381,250.00 375 / $57,187.50 2,125 / $324,062.50

4th '08 sell SO2 Allow. 10/22/2008 124964 2,500 2008 or earlier DTE Coal Services Inc. Evolution Markets $1,250.00 $160.00 $400,000.00 375 / $60,000.00 2,125 / $340,000.00

4th '08 sell SO2 Allow. 10/22/2008 124963 1,500 2008 or earlier Luminant Energy Company LLC Evolution Markets $750.00 $170.00 $255,000.00 225 / $38,250.00 1,275 / $216,750.00
Sub-Total 6,500 $3,250.00 $1,036,250.00

4th '08 sell SO2 Allow. 11/18/2008 6300333 6,500 2008 or earlier Natsource Aeolus Fund II, LP TFS Energy, LLC $3,250.00 $170.00 $1,105,000.00 975 / $165,750.00 5,525 / $939,250.00
6,500 $3,250.00 $1,105,000.00

15% 85%

1st '09 sell SO2 Allow. 1/8/2009 128135 2,500 2009 or earlier Morgan Stanley Capital Group Evolution Markets $1,250.00 $185.00 $462,500.00 375 / $69,375.00 2,125 / $393,125.00

1st '09 sell SO2 Allow. 1/9/2009 128241 Version 2 2,000 2009 or earlier DTE Coal Services Inc. Evolution Markets $1,000.00 $187.50 $375,000.00 300 / $56,250.00 1,700 / $318,750.00

1st '09 sell SO2 Allow. 1/8/2009 128153 Version 2 2,000 2009 or earlier Sempra Energy Trading LLC Evolution Markets $1,000.00 $188.00 $376,000.00 300 / $56,400.00 1,700 / $319,600.00
Sub-Total 6,500 $3,250.00 $1,213,500.00

2nd '09 sell SO2 Allow. 4/7/2009 2009700374 6,500 2009 or earlier NRG Power Marketing LLC TFS Energy, LLC $3,250.00 $57.50 $373,750.00 975 / $56,062.50 5,525 / $317,687.50
6,500 $3,250.00 $373,750.00

3rd '09 sell SO2 Allow. 7/10/2009 137720 6,500 2009 or earlier NRG Power Marketing LLC Evolution Markets $3,250.00 $72.00 $468,000.00 975 / $70,200.00 5,525 / $397,800.00
6,500 $3,250.00 $468,000.00

4th '09 sell SO2 Allow. 10/6/2009 2009700785 6,604 2009 or earlier Sempra Energy Trading LLC TFS Energy, LLC $3,302.00 $80.50 $531,622.00 991 / $79,775.50 5,613 / $451,846.50
6,604 $3,302.00 $531,622.00

16% 84%

1st '10 sell SO2 Allow. 1/12/2010 146602 6,600 2009 or earlier Luminant Energy Company LLC Evolution Markets $3,300.00 $59.50 $392,700.00 1,056 / $62,832.00 5,544 / $329,868.00

6,600 $3,300.00 $392,700.00

2nd '10 sell SO2 Allow. 5/27/2010 2010700243 3,000 2009 or earlier Duke Energy Ohio, Inc. TFS Energy, LLC $1,500.00 $27.50 $82,500.00 480 / $13,200.00 2,520 / $69,300.00

2nd '10 sell SO2 Allow. 5/27/2010 2010700244 3,600 2009 or earlier Koch Supply & Trading, LP TFS Energy, LLC $1,800.00 $27.50 $99,000.00 576 / $15,840.00 3,024 / $83,160.00

6,600 $3,300.00 $181,500.00

3rd '10 sell SO2 Allow. 8/25/2010 157401 6,600 2009 or earlier Koch Supply & Trading, LP Evolution Markets $3,300.00 $10.00 $66,000.00 1,056 / $10,560.00 5,544 / $55,440.00
6,600 $3,300.00 $66,000.00

4th '10 sell SO2 Allow. 10/7/2010 2010700388 6,646 2009 or earlier Constellation Energy Commodities 

Group, Inc.

TFS Energy, LLC $3,323.00 $12.00 $79,752.00 1,063 / $12,756.00 5,583 / $66,996.00

6,646 $3,323.00 $79,752.00

16% 84%

1st '11 sell SO2 Allow. 1/27/2011 164312 6,600 2009 or earlier Luminant Energy Company LLC Evolution Markets $3,300.00 $7.00 $46,200.00 1,056 / $7,392.00 5,544 / $38,808.00

6,600 $3,300.00 $46,200.00
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2nd '11 sell SO2 Allow. 4/26/2011 2011700098 1,000 2009 or earlier AES Eastern Energy, LP TFS Energy, LLC $500.00 $4.00 $4,000.00 160 / $640.00 840 / $3,360.00

2nd '11 sell SO2 Allow. 5/4/2011 2011700106 2,500 2009 or earlier Duke Energy Ohio TFS Energy, LLC $1,250.00 $4.00 $10,000.00 400 / $1,600.00 2,100 / $8,400.00

2nd '11 sell SO2 Allow. 4/28/2011 2011700101 1,400 2009 or earlier Edison Mission Marketing & Trading TFS Energy, LLC $700.00 $4.00 $5,600.00 224 / $896.00 1,176 / $4,704.00

2nd '11 sell SO2 Allow. 5/5/2011 2011700107 1,700 2009 or earlier Luminant Energy Company LLC TFS Energy, LLC $850.00 $4.00 $6,800.00 272 / $1,088.00 1,428 / $5,712.00

6,600 $3,300.00 $26,400.00

3rd '11

4th '11

1st '12 sell SO2 Allow. 1/4/2012 180508 2,500 2009 or earlier Luminant Energy Company LLC Evolution Markets $1,000.00 $2.75 $6,875.00 400 / $1,100.00 2,100 / $5,775.00

1st '12 sell SO2 Allow. 1/10/2012 2012700016 6,600 2009 or earlier Cambria Cogeneration Company TFS Energy, LLC $1,980.00 $2.50 $16,500.00 1,056 / $2,640.00 5,544 / $13,860.00
9,100 $2,980.00 $23,375.00

2nd '12

3rd '12

4th '12

Phase 2 Grand Total 150,326 $73,593.00 $38,415,257.00

Phase 1 and 2 Total 286,914 $118,487.00 $136,594,257.00

No SO2 allowances were sold in the 3rd quarter 2011.  We offered to sell allowances starting at $4 and decreased our offer to $2 during the quarter, however no buyers were identified.  We have placed an open order to sell at $2 per 

allowance in case the price rebounds.

No SO2 allowances were sold in the 4th quarter 2011.  We offered to sell allowances starting at $4 and decreased our offer to $2 during the 4th quarter, however no buyers were identified.  We have placed an open order to sell at $2 per 

allowance in case the price rebounds.

No SO2 allowances were sold in the 2nd quarter 2012.  Sales of SO2 allowances have been suspended until the market price recovers.

No SO2 allowances were sold in the 3rd quarter 2012.  Sales of SO2 allowances have been suspended until the market price recovers.
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No SO2 allowances were sold in the 4th quarter 2012.  Sales of SO2 allowances have been suspended until the market price recovers.


