1242 04/02/2019

Form 1 06 5 U.S. Return of Partnership Income OMB No. 15450123
Department of tha Treasury For calendar year 2018, orl:u year boglnninq __________________________ sending . 20 1 8
Intsrmal Revenus Service & Go to www.irs.gov/Form1065for instructions and the latest information.
A Principal business activity Name of partnership A D  Employer kientification number
HYDRO POWER WAPPINGERS FALLS HYDROELECTRIC LLC —
B Principal product or service Type Mumber, street, and rcom or suite no. f a P.O. box, sea the instructio) ! E  Date business started
ELECTRICITY | ppnt | 16 ORBIT LA 10/15/2004
€ Business code number City or town, state or province, country, and ZIP or foreign p code F
HOPEWELL, JUNCTTON 533 I
221100 '
G Check applicable boxes: (1) Initial return  (2) . Final retum  (3) Name change {4) D Address change  (5) D Amended retum
H Check accounting method: (1) Cash (2) :E Accrual (3) Other (specify)®
1 Number of Schedules K-1. Attach one for each person who was a partner at any time during the tax year. ¢ 2
J_Check if Schedules C and M-3areattached . ... ... .. ..~ """"gT]
Caution: Include only trade or business income and expenses on lines 1a through 22 below. See ins! n.
Ta Crossrecelptsorsales ... ... 1a
b Retums and albwances ............................................................ 1b
c Balance SUbtraCt |ine 1b from |Ine 1a ................................................................................ 1c
@| 2 Costofgoods sod (attach Form 1125-A) ... 2
E| '3 Gross proft. Subracttine 2fomline 16| 3
g 4  Ordinary income (loss) from other partnerships, estates, and trusts (attach statementy 4
T | & Netfarm profit (loss) (attach Schedule F (Form1040)) $
6 Netgain (loss) from Form 4787, Part ll, line 17 (attach Form4797y (]
7 Otherincome (loss) (attach statement) 7
8 Total income (loss). Combine lines 3 through 7 8
| @ Salaries and wages (other than to partners) (less employment creditsy )
§(10 Guaranteed paymentstopartners 10
2111 Repaisandmaintenance 1
‘= |12 Bad debts 12
B R
T ROl 13
§[14 Taxesandlicenses ... 14
% 15 Interest(see inSruCtions) e 15
g [16a Depreciation (if required, attach Form4562) 16a
;;’ b Less depreciation reported on Form 1125-A and elsewhere onretum 16b 16c
S 17 Depletion (Do not deduct oil and gas depletion.y 17
B (18 Retrementplans,efe. 18
5 |19 Employee benefitprograms 18
2|20 Other deductions (attach statement) ... SEE STATEMENT 1 |20
21 Total deductions. Add the amounts shown in the far right column for lines S through 20 . ...................... 21
22 Ordinary business income {loss).Subtractline 21 fromline 8 .. ... ... . ... ... . ... . iiiiiiiieiiieieiiiii.., 22
o |23 Interest due under the look-back method—completed long-term contracts (attach Form8697} 23
E 24 |Interest due under the look-back methad—income forecast methed (attach Form 8866) 24
€ |25 BBA AAR imputed underpayment (see instructions) ... 25
]26 Othertaxes (seeinstructions) 26
. |27 Total balance due.Add lines 23through 27 27
& |28 Payment(seeinstructions) 28
5 29 Amount owed.If line 28 is smaller than line 27, enter amountowed 23
: 30 Overpayment. If line 28 is larger than line 27 enteroverpayment .. ... . 30
Under penalties of perjury, | declara that | have examined this retumn, including accompanying schedules and staiaments and to the best of my
kncwiadga and bedief, it is frue, correct, and compiete. Declaration of preparer (other than partner or limited liability company member) is based on May the IRS discuss this retum
all mform of which preparer hasTny knowledge. with the praparer shuwn bolow (588
’ J-30-/1 instructions)? 1:] No
Signature of partnar of lirnitad liability company member Date

For Paperwork Reduction Act Notice, see separate instructions. Fom 1065 (2015)

DAA



1242 0410212019

Page 2

Form 1065 (2018) WAPPINGERS FALLS HYDROELECTRIC LLC _

Other Information

1  What type of entity is filing this return? Check the applicable box:
a Domestic general partnership b Domestic limited partnership
c Domestic limited liability company d Domestic limited liability partnership
(] Foreign partnership f | | Other &
2 Al the end of the tax year:
a Did any foreign or domeslic corporation, partnarship {including any entity treated as a partnership), trust, or tax-
exempt organization, or any foreign government own, directly or indirectly, an interest of 50% or more in the profit,
loss, or capital of the partnership? For rules of constructive ownership, see instructions. If “Yes,” attach Schedule
B-1, Information on Partners Owning 50% or More of the PamtnershiD
b Did any individual or estate own, directly or indirectly, an interest of 50% or more in the profit, loss, or capital of
the partnership? For rulas of constructive ownership, see instructions. If “Yes,” attach Schedule B-1, Information
on Partners Owning 50% or More of the Pamnership ... . ..o i e e
3  Atthe end of the tax year, did the partnership;
a Own directly 20% or more, or own, directly or indirectly, 50% or maore of the total voting power of all classes of
stock entitled to vote of any foreign or domestic corporation? For rules of constructive ownership, see instructions,
If "Yes,” complete (i) through (ivibelow . ... ... . . .o
{7) Name of Corporation n E"';ﬁ';{; '(‘?rf:":g;"“"“ (::mh;v ‘: éﬂ%ﬁjﬁ;
b Own directly an interest of 20% or more, or own, direcly or indirectly, an interest of 50% or more in the profit, loss,
or capital in any foreign or domestic partnership (including an entity treated as a partnership) or in the beneficial
interest of a trust? For rules of constructive ownership, see instructions. {f “Yes,” complete (i) through {v}below .. .. .. . L. X
(i} Name of Entity f:lf{r"nﬂm (ill) Type of (Iv) Country of Perc(::r;f amedin
Number {if any) Entity Crganization Profit, Loss, or Capitai
4  Does the partnership satisfy all four of the following conditions?
a The partnership’s total receipts for the tax year were less than $250,000.
b The partnership's total assets at the end of the tax year were less than $1 million.
¢ Schedules K-1 are filed with the return and fumished to the partners on or before the due date (including
extensions) for the partnership return.
d The partnership is not filing and is not required to file SchedwleM-3
If “Yes," the parinership is not required to complete Schedules L, M-1, and M-2; item F on page 1 of Form 1065;
or item L on Schedule K-1.
5 s this partnership a publicly traded partnership as defined in section 469(k}2)?
8 During the tax year, did the partnership have any debt that was canceled, was forgiven, or had the terms modified
s0 as to reduce the principal amount of the debt? i
7  Has this partnership filed, or is it required to file, Form 8918, Material Advisor Disclosure Statement, to provide
information on any reportable transaction?
8  Atany time during calendar year 2018, did the parinership have an interest in or a signature or other authority over
a financial account in a foreign country (such as a bank account, securities account, or other financial account)?
See instructions for exceptions and filing requirements for FiNCEN Form 114, Report of Foreign Bank and
Financial Accounts {FBAR). If “Yes,” enter the name of the foreign country. 4
9  Atany time during the tax year, did the partnership receive a distribution from, or was it the grantor of, or
transferor to, a foreign trust? If “Yes,” the partnership may have to file Form 3520, Annual Retumn To Report
Transactions With Foreign Trusts and Receipt of Certain Foreign Gifts. See Instructions ... ... .................ooeiiieiiiieiiiiieineiienn...
10a Is the partnership making, or had it previcusly made {and not revoked), a section 754 election?
See instructions for details regarding a section 754 election.
b Did the partnership make for this tax year an optional basis adjustment under section 743(b) or 734{b)? If "Yes "

attach a statement showing the computation and allocation of the basis adjustment. See instructions ... ... ...................

DAA

Form 1085 (2018)



1242 04/02/2019

Form 1065 (2018) WAPPINGERS FALLS HYDROELECTRIC LIC 20-1751225 Page 3
Other Information {(confinued)

G Is the partnership required to adjust the basis of partnarship assets under section 743{b) or 734{b) because of a
substantial built-in loss (as defined under section 743{d}) or substantial basis reduction (as defined under section
734(d})? if "Yes,” altach a statement showing the computation and allocation of the basis adjustment. See instructions . . ... .. e ienss

11 Check this box if, during the current or prior tax year, the partnership distributed any property received in a
like-kind exchange or contributed such property to ancther entity (other than disregarded entities wholly
owned by the partnership throughout the tax Yeam) . i iiiiiiiiiiiiiil

12 At any time during the tax year, did the partnership distribute to any partner a tenancy-in-common or other
undivided interest in partnership property ™ ... .. ... ... e e

13 Ifthe partnership is required to file Form 8858, Information Return of U.S. Persons With Respect To Foreign
Disregarded Enlities (FDEs) and Foreign Branches (FBs), enter the number of Forms 8858 attached. See
INSITUCHIONS .. >

14  Does the partnership have any foreign partners? If "Yes," enter the number of Forms 8805, Forelgn Partner's
Information Statement of Section 1446 Withholding Tax, filed for this partnership.

15 Enter the number of Forms 8865, Return of Li.S. Persans With Respect to Certain Foreign Parlnershqps attached
to this retumn. ¢

16a Did you make any payments in 2018 that would require you to file Form(s) 10997 See instructions

b "Yes," did you or will you file required Fomm(s) 10800 . e it ieeeiiiiiiiiieriiiiii...

17 Enter the number of Form(s) 5471, Information Return of U.S. Persons With Respect To Certain Foreign
Corporaticns, attached to this retumn. 4 0

18 Enter the number of pariners that are foreign governments under section §92. » 0

19  During the partnership's tax year, did the partnership make any payments that would require it to file Form 1042
and 1042-S under chapter 3 (sections 1441 through 1464) or chapier 4 (sections 1471 through 1474)? . . . .. . . ... . ... .. ... .

20 Was the partnership a specified domestic entity requirad to file Form 8938 for the tax year? See the Instructions
for Form 8938 . . . e,

21___Is the parinership a section 721(c) parinership, as defined in Treasury Requlations section 1. 721{cHT(bY14)? ... ... ... . ... .. ... ... . ... ..

22 During the tax year, did the partnership pay or accrue any interest or royalty for which the deduction is not aliowed under
section 267A7 See instructions. If “Yes,” enter the total amount of the disallowed deductions. 4 $

23 Did the partnership have an election under section 163({j) for any real property trade or business or any farming
business in effect during the tax year? See instructions

24  Does the partnership satisfy one of the following conditions and the partnership does not own a pass-through
entity with current year, or prior year, carryover excess business interest expense? See instructions

a The partnership’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years
preceding the current tax year do not exceed $25 million, and the partnership is not a tax shelter, or

b The partnership only has business interest expense from (1) an electing real property trade or business, (2) an
alecting farming business, or (3) certain utility businesses under section 163(X7).

If “No,” complete and attach Form 8930.

25 Is the partnership electing out of the centralized partnership audit regime under section 6221({b)? See instructions
If “Yes,” the partnership must complete Schedule B-2 (Form 1065). Enter the total from Schedule B-2, Part ill,
line 3. ¢
If “No,” complete Designation of Partnership Representative below.

Dasignation of Partnership Representative(see instructions}
Enter below the information for the partnership representative (PR) for the tax year covered by this return.

Name of ’ l:‘lj.S. ?prtayer
PR identification
HARRY A TERBUSH number of PR
LS, acdress of PR 16 ORBIT LA
HOPEWELL JUNCTION NY 12533 S phone
number of PR
If the PR is an U.5. taxpayer
entity, name of Identification
the designated number of the
individual for ’ designatad
the PR individual
U.S. phone
U.S. address of number of
designatad ’ designated ’
individual indmvidual
26 Is the partnership attaching Form 8996 to certify as a Qualified Opportunity Fund? X

If “Yes,” enter the amount from Form 8996, line 13. ¢ §

Form 1065 (2018)
DAA
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Form 1085 (2018) WAPPINGERS FALLS HYDROELECTRIC LLC 20-1751225 Page 4
Partners’ Distributive Share ltems Total amount
1 Ordinary business income (loss) (page 1, line22y 1
2 Net rental real estate income (1oss) (attach Form 8825) _.................................................. |2
3a Other gross rental income {loss) . 3a
b Expenses from other rental activites (attach statementy 3b
¢ Other net rental income (loss). Subtract line 3b from ine3a 3¢

@ 4 Guaranteed payments 4

€ |5 merestiame T :

et 6 Dividends and dividend equivalents: a Ordinary dividends 6a

g b Qualified dividends &b

8 ¢ Dividend equivalents 6c

= T Royalles 7

8 Net short-term capital gain (loss) (attach Schedule D (Form1068)) | 8
9a Net long-term capital gain (loss) (attach Schedule D (Form1065y 9a
b Collectibles (28%)gain {loss) . ... b
€ Unrecaptured section 1250 gain (atlach statementy 9c
10 Net section 1231 gain {loss) (attach Form 4797) 10
11 Other income {Joss) (see instructions) Type # 11

@ [12 Section 179 deduction (attach Form 4562) ..o, 12

S |13 Comvbuons T

3 Investment interest expense ... 13b

° C Secton 5He)2) expenditwres:(1) Type ® {2) Amount @ | 13¢2)

Q d Other deductions (see instructions) Type 4 13d

& {14a Neteamings (loss) from seff-employment ... 142
£ BE| bGossfamingorfshingincome | 140
DU E| ¢ Grossnonfarmincome e 14¢

15a Low-income housing credit (Section 420 5)) .. ... . e 15a

@ | b Low-ncome housing credit(other) | ... 15b

- ¢ Qualified rehabliitation expenditures (rental real estate) (attach Form 3468, if applicable} 15¢

g d Other rental real estate credits (see instructions) Type® 15d

© e Other rental credits (see instructions) Type® 15e

f Other credits (see instructions) Type @ 15f
16a Name of country or U.S. possession & ...

b Gross Income from all SO S L e e 16b

¢ Gross income sourced atpartnerlevel ... 16¢

g Foreign gross income sourced at par‘tne‘r.s:;ﬁi‘p.) level

% d Section 951Acategory ® e Foreignbranchcategory ® 16e

3 f Passivecategory ® 9 Generalcategory ® h Other 4 | 16h

c Deductions allocated and apportioned at partner level

E | i merostompense® J Ot o g

5 Daductions allocated and apportioned at partnership leval to foreign source income

§ K Section951Acaegory ® | Forelgn branch category ® 16l

I.E ™m Passive category ® n Generalcategory® o Other ¢ | 160

p Total foreign taxes (check one): ®  Paid Accrued | | 1
q Reduction in taxes available for credit (attach statementy . 16
r_Other foreign lax information (attach statement)

%, | 172 Post-1986 depreciafion adjustment 172
@ & | B AGUSISIGAINONIOSS | |l 17b
S E@8| c Depletion(otherthanoiland gas) 17¢
2 2| d Ol gas, and geothermal properties — gross income | . 17d
SEZ| e 0i. gas, and geotheral properties ~deductions ... 17e
S=Z| ¢ Other AMT items attachstatementy 12f

c [|18a Tax-exemptinterestincome 18a

§ | b omertacexemptincome |11 186

& | o Nondedustbleerpenses T 18e

6 |19a Distributions of cash and marketable securiies 19a

:E b Distributions of other property 190

§ [208 ivestmentincome . 20a

S | boinvestmentexpenses 20b

O ¢ Other items and amounts {attach statement} ... ... ... ... ... ... SEE STATEMENT 2
DAA Form 1065 (2018)



Form 1065 (2018) WAPPINGERS FALLS HYDROELECTRIC LLC Page §

Analysis of Net Income (Loss)

1 Netincome (loss). Combine Schedule K, fines 1 through 1. From the resutt, subtract the sum of Schedule K, lines 12 through 13d,and 16p | 1 | 129,447
2 Analysis b ) 1i) Individual jii) Individual . v) Exempt vi
pam"l:r typye: (i) Corporate ( )(acﬁve) ( ()passive) (iv) Partnership C;rg)anizatizn Nomirfeet'omer
a General partners
b Limited partners
‘ Balance Sheets per Books | Beginning of tax year End of tax year
Assets {a) {b) (c) (d)
1 Cash

5 Tax-exempt securities
6  Other current assets
{attach statement]) -....... .. oo i i

7a Loans to partners (or persons related to parinars)

b Mortgage and real estate loans
8  Other Investments

(attach statement) . - - .. ...l

%a Bulldings and other depreciable assets

b Less accumulated depreciation

b Less accumulated amortization
13  Other assels
(attach statement)
14 Total assets

Liabilities and Capital
1§ Accountspayable L

18 Mortgages, notes, bonds payable in less than 1 year
17 Other cument liabilities

(attach statement) .. . ... ....... ... . ... il
18 Al nonrecourse loans

19a Loans fram partners {or persons related to partnars)
b Mortgages, notes, bonds payable in 1 yearormore. . _. . ..
20  Other liabilittes

(attach statemend) .. . ..............................
21 Paners'copitalaccounts
22 Total liabilites andcapital . ......_.............

Reconciliation of Income (Loss) per Books With Income {Loss) per Return
Note: The parinership may be required to file Schedule M-3. See instructicns.

Income recorded on bocks this year not included
on Schedule K, lines 1 through 11 {itemize):
Tax-exempt interest $

1 Netincome (loss)perbooks

2  Income included on Schedule K, lines 1, 2, 3¢,
5, Ba, 7, 8, 9a, 10, and 11, not recorded on

4 Expenses recorded on books this year not
included on Schedule K, Hines 1 through
13d, and 16p (itemize):

a8 Depreciation  $

b Travel and
entertainment L

and 16p, not charged against book income this year (itemize):
Depreciation $

Income (loss) (Analysis of Net Income
(Loss), line 1), Subtractline 8fromline s ... ... ..

5 Addlines 1throughd . . . ...

B /aiveis of Partn
1 Balance at beginning of year
2 Capital contributed: a Cash

Distributions: a Cash

3  Netincome (loss}perbooks .. ... ........
4 Other increases

Other decreases
(itemize): ... .

DAA 7 Form 1065 (2018)
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Form 1 1 25'A Cost of Goods Sold

(Rev. November 2018} 4 Attach to Form 1120, 1120-C, 1120-F, 11205, or 1065 OUE No. 19430123
Department of the Tr 0 Form s s -F, , OF R

|nt:.:aa Remu:s;f:f:q * Go to www.irs.gov/Form1125Afor the latest information.

Nams

WAPPINGERS FALLS HYDROELECTRIC LLC

g @~ AU kBN =

oo

Inventory at beginning of year
Purchases

Other costs (attachschecule) T SEE STATEMENT 3
Total. Addlines 1through 5
Inventory at end of year
Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax retum. See instructions
Check all methods used for valuing closing inventory:

i Cost

(i) Lower of cost or market
(i) Other (Specify method used and attach explanation.} ®
Check if there was a writedown of subnormal goods * B

If the LIFC inventory method was used for this tax year, enter amount of ¢losing inventory computed
under LIFO [ 9d |

Was there any change in determining quantities, cost, or valuations between opening and closing inventory? if "Yes,™
attach explanation |:| Yes D No

For Paperwork Reduction Act Notice, see instructions. Fom 1125-A (Rev. 11-2018)



1242 04/02/2019

SCHEDULE B-1

(Form 1065) Information on Partners Owning 50% or

More of the Partnership
4 Attach to Form 1065.
& Go to www.irs.gov/Forrn 1065for the latest information.

OMB Ne. 1545.0123
(Rev. September 2017)

Deapartment of the Treasury
Intemnal Revenue Service

Name of parinership
WAPPINGERS FALLS HYDROELECTRIC LLC

I Entities Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3a)

Employer ilentification number (EIN)

Complete columns {i) through (v) below for any foreign or domestic corporation, partnership (including any entity freated as a
partnership), trust, tax-exempt organlzation, or any foreign government that owns, directly or indirectly, an interest of 50% or more in
the profit, loss, or capital of the partnership (see instructions).

" {v) Maximum
(i) Empicyer .
. . ’ . . {iv) Percentage Owned
(i) Name of Entity Idenhﬁﬁt;o:y;iumbar (iii) Type of Entity iy of Organization in Proftt, 5.
of Capital

B 'ndividuals or Estates Owning 50% or More of the Partnership (Form 1065, Schedule B, Question 3b)

Complete columns (i} through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50% or more in the
profit, loss, or capital of the partnership (see instructions).

(iv) Maximum
. . (i) Identifying Number " . . . Percantage Owned in
(iy Name of Individual or Estate if any) {iiiy Country of Citizenship (see instructions) Profit, .
or Capital

HARRY A TERBUSH

—_—

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Schedule B-1 (Form 1065) {Rev. 3-2017}

DAA
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PARTNER# 1 . b51113

Schedule K-1 20 1 8 [ ] Finatks || amendedict OMB No. 15450123
(Form 1065)

Department of the Treasury For calendar year 2018, or tax year

Internal Revenue Service 1 Ordinary business income {loss} 15 Credits
boginning | | onang | ) 2 | Netrental real estats income (loss)
Partner's Share of Income, Deductions,
Credlts, etc. @ Soa back of form and separate instructions. 3 Qther net rental income (loss) 16 Forelgn transactions

4 Guaranteed payments

A Parinership's employer identification numbear

5 Interest income
B Parinership's name, address, city, state, and ZIP code

PINGERS FALLS HYDROELECTRIC LLC

6a Crdinary dividends

16 ORBIT LA
HOPEWELL JUNCTION NY 12533

(] Qualifled dividends

B¢ Dividend equivalents

€ IRS Center where partnership filed retum
E-FILE 7 Royalties
D Ij Check If this |s a publicly traded partnership (PTP}

E__ Partnars dentifying numbar Sa Met long-term capltal gain {loss}

F Partner's name, adgress, city, state, and ZIP code % Collectibles (28%;) gain (loss)

HARRY A TERBUSH

9¢ Unrecaptured section 1250 gain 18 Tax-exempt income and
16 ORBIT LA nandeductible expenses
HOPEWELL JUNCTION NY 12533 10 | Netsection 1231 gain (loss)
J 1 i I
G r General pariner or LLC @ Limited partner or cther LLC 1 Other income (loss)
"7 member-nanager member
H @ Domestic partner I_I Fareign partner 19 Distributions
1 What type of entlty is this partner? INDIVIDUAL
12 I this partneris a retirement plan (IRA/SEP/Keogh/etc.), chack here D
J  Pariner's share of profit, ‘oss, and capital {see instructions): 12 Section 179 deduction

20 Other information

Profit 13 | Other deductions
Loss A
Capitai
N 2%
K Parner's share of liabilities: Baginning Ending
Nonrecourse . .. .. 3 $
AA X

14 Setf-employment samings (lass)

........ BH*

Partner’s capital account analysis:

Beginning capital account L. $ *See attached statement for additional information.
Capital contributed during the year -
Current year increase (decresse) $
Wilthdrawals & distributions 3
Bnding capitalaccount L. $ 2
B Q
X Tax bagis D GAAP L_J Section 704(b) book %
Other (explain) E
M Did the pariner contribute property with a built-in gain or logs? E
E Yes @ No
if "Ygs," attach statement (sea instructions)
For Paperwork Reduction Act Notice, see Instructions for Form 1065. www.irs.gov/Form1065 Schedule K-1 (Form 1065) 2018

DA&
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PARTNER# 2 L51113
D Final K-1 D Amended K-1 OMB No. 15450123

Schedule K-1 201 8

(Form 1065)

Department of the Treasury For calendar year 2018, or tax year
Intemal Revenue Senvice

Ordinary business incoma (loss)

beginning I J endi:lg I I 2 Met rental real estate income (loas)
Partner's Share of Income, Deductions,
credits: etc. # 500 back of form and soparate instructions. 3 Other net rental income {loss) 16 Foreign transactions

A Fartnership's empﬁr |dentification number
) 5 Int j
B Partnership's name, address, city, state, and ZIP coda “9‘_

[WAPPINGERS FALLS HYDROELECTRIC LLC
6a Ordinary dividends

4 Guaranteed payments

16 ORBIT LA
HOPEWELL JUNCTION NY 12533

&b Qualified dividends

[:1 Dividend equivalents

C IRS Center where partnership filed retum
E -FILE T Royalties

D j Check if this is a publicly traded parinership (PTP)

8 Net short-term capital gain {loss) 17 Alternative minimum {ax (AMT) items

F Pariner's nama, address, city, slate, and ZIP code E] Collectibles {28%) gain (loss)
SARAH BOWER

9c Unrecaptured section 1250 gain 1 Tax-exempt income and
16 CRBIT LA nondeductible expenses
HOPEWELL JUNCTION NY 12533 10 | Netsection 1231 gain {oss)
6 [ General partner or LG [X] Linited partner or other LLC M [ Otherincome (less)

"7 member-manager member

H BI Domestic partmer |_| Foreign partner 19 Dhstributions
1 Whal type ofentiy s s pove2 [T A I
12 If this partner is & retirement plan (IRA/SEP/MKeogh/ete.), check hera E
J  Partner's share of profit, loss, and capital {see instructions): 12 Section 179 deduction

innh Endi 20 Cther information

13 Other deductions

K Partner's shara of liabilities:

Beginning Ending
MNonrecourse . ... § $

Qualified nonrecoursgs

financing 14 SeM-employment samings (loss)

Partner's capital account analysis:

Beginning capital account

*See attached statement for additional information.

Cument yearincrease (decrease)
Withdrawals & distributions

A B A

Ending capital account

% Tax basis D GAAP D Section 704(b} book

Other (explain)

For IRS Use Only

M Did the partner contribute property with a buili-in gain or loss?

D Yes BI No

If “¥Yes," attach statement (see instructions)

For Paperwork Reduction Act Notice, see Instructions for Form 1065, www.Irs.gov/Form 1065 Schedule K-1 (Form 1065) 2018
DAA
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Partnership's Section 199A Information Worksheet

Schedule K 2018
For calendar year 2018 or tax year beginning , ending
Partnership Name Employer Identification Number
WAPPINGERS FALLS HYDROELECTRIC LLC ]
Activity Description EIN 8STB PTP
ColumnA FORM 1065, PAGE 1 X
ColumnB
ColumnC
ColumnD
Column A Column B Column C Column D Celumn E
TOTALS

Ordinary business income (loss)
Net rental real estate income (loss)
Other net rental income (loss)
Ruyalties

Other income (loss)

Other deductions

Total qualified income

Qualified Business Income
Qualified PTP income

Qualified W-2 wages

Qualified property

Qualified REIT dividends

Portion of QB allocable payments
received fram co-op

W-2 wages allocable to
qualified payments

Co-op's QPAI deduction allocated
to patron and identified by co-op

PAGE 1 OF 1



1242 WAPPINGERS FALLS HYDROELECTRIC LLC 4/2/2019
T Federal Statements

FYE: 12/31/2018

Statement 1 - Form 1065, Page 1, Line 20 - Other Deductions

Description Amount

Statement 2 - Form 1065, Schedule K, Line 20c - Other ltems and Amounts

Description Amount

1-2




1242 WAPPINGERS FALLS HYDROELECTRIC LLC 4/2/2019
I Federal Statements

FYE: 12/31/2018

Statement 3 - Form 1125-A, Line 5 - Other Costs

Description Amount




Department of Taxation and Finance
YORK Partnership Return IT-204

STATE
2018 - For calendar year 2018 and
See the Instructions, Form IT-204-1. or tax year baginning I I ending |
Legal name Employer identification number (EIN)
WAPPINGERS FALLS HYDROELECTRIC LLC R
Trade name of business if different from legal name above NYS principal business activity
HYDRO POWER
Address (number and sireet or rural route) City, village, or past office NAICS business code number (from NYS
16 ORBIT LA HOPEWELL JUNCTION Fub 910
State ZIP code Country Principal produet or service Date husiness started
NY 12533 UNITED STATES ELECTRICITY 10152004
Section 1 - Partnership information passpsbpsiidisoddeal I B | |

A Mark an Xin the box that applies to your entity B
Regular partnership Limited liability partnership (LLP) U Pertfolio investment partnership (see instr) D Other
& Limited liability company {LLC - including limited liability investment company and a limited liability trust company)

B 1) Did the partnership have any income, gain, loss, or deduction derivad from NY sources during the

(= | T
2) If No, enter the number of regidentpartners .. ... .. .. ... ... ... e et s ... B2
C  Mark applicable box(es) Change of address Initial return ' Amended retum j Final ref
D 1) Isthis return the result of federal audit changes? ............ ... . o
If Yes: 2} Enter date of final federal determination ... . ... .. . ... L,
3) Do you concede the federal audit changes? ... . .
E Did you file a NYS partnership retumn for: ) 2018
) 20T e uieetiesetieiieciiiiiiii.s
if No, state reason: ]_
F  Number of partners ) ARCIe 22
2) Article O-A
) ONer
A Tl
G Does the partnership currently have tax accounts with NYS for the following taxes?
1) Sales and use tax Yes ﬂ No (X {if Yes, enter ID number) . G1
2) Withholding tax ves 1 No X (i Yes. enter iD number} ... G2 _
H Did the partnership have an interest in real property located in NYS during the last three years? . H Yes u No L
1 Has there been a transfer or acquisition of a controlling interest in this entity during the last three vears? ... I Yes No E
J  Did the partnership engage in a like-kind transaction under IRC 1031 during the taxyear? ... . . J Yes No U
Third-party Print designee's name Designee's phone number Personal identification
designee? (soa instr)
Yes No [ ]
I
Date Daytime phone number
E-mail:

Mail your return to: STATE PROCESSING CENTER, PO BOX 15168, ALBANY NY 12212-5198.

204001181022
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Page 20f 8 IT-204 (2018}

Section 1 - Partnership information (continued)

K Did the partnership sell property during the tax year that had a deferred gain from a previous IRC 1031 or

IRCA0IItransaction? K
L Was thera a distribution of property or a transfer of a partnership interest during the taxyear? L
M Does the partnership have a valid IRC section 754 election in place for this reporting peried? M
N Isthis parinership under audit by the IRS or has it been audited in a prior year? .. N
O Is the partnership required to file Form DTF-686 or DTF-886-ATT for this filing period, to report a

reportable transaction, New York reportable transaction, listed transaction or registered tax shelter? 8]

If Yes, complete and submit Form(s) DTF-686, DTF-686-ATT, and any applicable federal forms.

P Did the partnership make purchases subject to sales and compensating use tax for which NYS tax

was ot paid? (see insuctions) ... ... P
Q Did the partnership have a financial account located in a foreign country? (see instructions) Q
R Was the partnership required to report any nonqualified deferred compensation, as required by

IRC § 457A, on its 2018 federal retum? (see instructions) R

Section 2 — Federal ordinary business incoms (loss)

Part 1 — Income from federal Form 1065

1t Grossreceiptsorsales ... ... ... .. ... .. ... ... 1
2 Retumsandallowances ... ... ........................... 2
3 Subtract line 2 from e 1 .. 3
4 Costof goods SOl . ... e 4
5 Gross profit (sublract line 4 Fom R 3 -« ..o oo 5
§ Ordinary income (loss) from other partnerships, estates, and trusts (submit statement) .. ... ... ... ............ ... . ... 6
7 Net farm profit {loss) (submit federal Form 1040, Schedule FY ... ... . o i 7
8 Net gain (loss) from federal Form 4797, Part Il, line 17 (submit federal Form 4797) .. .......oovviieeininnen .. -]
9 Other income (loss) (submil SEREMent} ... ... ... ... 9
10 Total income (losS) fcombine fines SHhrough 9) . ... ... ... 10
Part Z — Deductions from federal Form 1065
11 Salaries and wages {other than to partners) (less employmenteredits) ...................................... 11
12 Guarantesd payments 10 ParNers .. ... .. . 12
13 Repairs and maintenance . . ... ... ... 13
14 Bad debls . 14
18 RO 15
16 Taxesandlicenses ... . ... ... 16
T Iterest 17
18 Depreciation {if required, submit foderal Form 4563 L18 [
19 Depreciation reported on federal Form 1125-A
and elsewhere onreturn .., .. ... . ... . ... I 19 |
20
21
22
23
24
25 Total deductions (add fines 11 through 17 and lines 20 through 24) ... ... ... . 25
28 Ordinary business income {loss) (subfract tine 25 from ling 10) ... 26

204002181022 I”'



IT-204 (2018) Page 30f 9

Section 3 — Cost of goods sold (from federal Form 1125-A; see instructions)

27 Inventory at beginning of year. ... 27
s R T 7T R 28
2B oSt OF laDOT .. e e 29
30 Additional IRC section 263A costs (submit statement] .. 30
31 Other COSES (submit SEIMENt) ...............ocrreeeeeeeeeeoeee SEE STATEMENT 2 [;
32 Total (add fines 27 BrouUl 31) . . e 32
33 Inventory at end Of Wear .. ... ... 33
34 Cost of goods sold (subtract fine 33 rom iNe 32) .. . .. e 34

35 Methods used for valuing closing inventory {mark an X in appilicable boxes)
] Cost
D Lower of cost or market
Other (specify method used and explain}

36 Was there a writedown of subnormal goods T Yes D No
37a Was LIFO inventory method adapted this tax year for any gooads? (if Yes, submit federaf Form 970.) ... ... ................. Yes D No m
3I7b If the LIFO inventory method was used for this tax year, enter the amount of closing inventory

computed UNder LIF O L37b] |
38 Do the rules of IRC section 263A (for property produced or acquired for resale) apply to the partnership? ..................... Yes D No D
39 Was there any change in determining quantities, cost, or valuations between opening and dosing inventory? .. ............... Yes |: No U

If Yes, explain

204003181022
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IT-204 (2018)

Section 4 — Balance sheets per books (from federal Form 1065, Schedufe L)

40
4

S5k 8

47a

47b

49

50

51

52

EX]

55

56

57

Assets

Cash

Trade notes and accounts
receivable

debts

U.S. government obligations
Tax-exempt saecurities

Other current assets (submit
stalemnar)

Loans to partners {(or
persons related to partners)
Mortgage and reai estate
loans

Other investments (submit
statement)

Buildings and other
depreciable assets

Less accumulated
depreciation

Less accumulated depletion

Land (net any amortization)

Intangible assets .
{amortizable only)

Less accumulated
amortization

Other assets (submit
statement)

Total assets

(a)

Beginning of tax year
b

(c)

End of tax year

{d)

60

61
62a

62b

63

65

Liabilities and capital

Accounts payable
Morigages, notes, bonds
payable in less than

Loans from partners (or
persons related to partnerg)
Morigages, notes, bonds
payable in one year or mors
Other liabilities (sutimit

204004181022

AR NN

(a)

Beginning of tax year
()

h

{c)

End of tax year

(d)




IT-204(2018)  Page 50f9

Saction 5 — Reconciliation of income (loss) per books with income {loss) per return (From federal
Form 1085, Schedule M-1; see instructions. If Schedule M-3 was filed, mark aX in the box [] :

file Schedule M-3 and any related documents with Form IT-204; skip Section 5 and

continue with Section 6.)

66
67

70

A

T2

73

67

identity:

Guaranteed payments {(other than health insurance)

Expenses recorded on books this year not included on retum, from Schedule M-1, line 4

68

89

identify:

Add lines 66 through 69
Income recarded on books this year not included on retum,

from Schedule M-1,0ine 6 ... ... 71

identify:

Deductions included on retumn not charged against book

income this year, from Schedule M-1,line 7 .. .. .. . ... .. 72|

identify:

Add lines 71 and 72

[ 73]

Section 6 — Analysis of partners’ capital accounts (from federal Form 1065, Schedule M-2)

75
T6
7
T8
79

80
81
82
83

Balance atbeginning of year
Capital contributed —~ cash

Netincome (loss}perbooks
O IO BSOS . e e iiiiiiiei.iii.ii.....

identify:

Add lines To through T et

Distributions — cash 81 66707

e

204005181022 Iw I H . , : IHH
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Page 6 of 9 1T-204 (2018)

Section 7 - Partners’ share of income, deductions, etc. (from faderal Form 1065, Schedule K)

Partners' distributive share items

86
87

8Ba
88b

89
90
91
92
93

95
96
97

100

101
102
103
104
105

Ordinary business income (IoSS) ... 88 q
Net rental real estate income {loss) (submit federal Form 8828) 87
Cther gross rental income (oss) 88a
Expenses from other rental activies 88b
Other net rental income (loss) (suttract fine 88b from fine 88 89
Guaranteed payments 90
Imterestincome o I
Ordinary dividends 92
ROy 93
Net short-term capital gain (loss} (submit federat Scheduledy 04
Net long-term capital gain (loss) (submit federal ScheduteD} 95
Net section 1231 gain (loss) (submit federal Form 4707} | || . ... ... 96
Other income (I0SS) (560 inSIUCHONS) o oo ettt e ettt ettt g7
Identify:
Section 179 deduction (submit federal Form 4562) ... 98
Other deductions {see MSIUCHONS) . ... . .o e ez 99
Identify:
This line Intentionally bR BIANK . ... oo\ \oo\es oo

Net eamings (loss) from self-employment 101
Tax-exempt income and nondeductible expenses (see instrwctions) 102
Distributions — cash and marketable securites 103
Distibutions —other property 104
Other items not included above that are required to be reported separately to pariners (seainstr) . . ... ... .. 105
Identify:
SEE STATEMENT 3,4

Analysis of net income (loss)

106 Enter the amount from line 1 of the Analysis of Net Income (Loss) section on federal Form 1065

Analysis by type of partner

General partners

A B c D
Corporate Individual Individual Parinership
(active) {passive)

Exempt
organization

F
Nominee/other

Linked parnors —

T | e |



IT-204 (2018)

Page Tof9

Section 8 — New York modifications (see instructions)

107 This line intentionally left blank
108 Total addition modifications (from Form IT-225, Hre 8] ... .. i e [108] ]
109 This line intentionally left blank
110 Total subtraction modifications {from Form IT-225, 6ime 18) ... ... e l 110 I |
111 Additions to itemized deductions
Letter Amount Letter Amount
111a 111d
111b 111e
111¢ 111f
112 Total additions to Hemized deductions (add fines 111a through 1110 ... .. .\ o [112] |
113 Subtractions from itemized deductions
Lettar Amount Letter Amount
113a 113d
113b 113e
113¢ 113f
114 Total subtractions from itemized deductions (add lines 113a through 1138 . ... . . . . . . | 114 | ]
115 This line intentionally ke blank .. ... ... ... Los T

Section 9 — Other information

116a
116b
116¢
116d

117a
t17b

117c

New York source gross iINCome (888 MSlUCHONS) . ... . . e e e m_‘
MCTD allocation percentage (see instruchons) . ... ... e 116b
Total receipts from the sale of goods by manufacturing .. ... .. ... ... .. .. ... 116¢
Adjusted basis of qualified manufacturing property .. ... .. 116d

Did the partnership sell assets subject 10 IRC 10607
If the partnership filed a group return on behalf of any nonresident partners, enter the special

Yes D

NYS IQENBCEHON NUMDET . [1271]

ts this partnership a partner in another partnership or LLC? (if Yes, fist the names and EiNs below;
submit additional sheets If RECBSSAIY.) . .

No

Name of entity

RN 111"l |

A1 AR



Page 8of9  IT-204 (2018)

Section 10 — New York allocation schedule

Part 1 — List ail places, both in and outside of NYS, where the partnership carries on businesgubmit additional sheets if nacessary)

Street address City and state

Description (see insiructions)

118 Do books and records reflect income earned in New York? (if Yes, do nofcomplale Part 2) ... . e i

Part 2 — Formula basis allocation of income if books and records do not reflect income earned in New York

ltemns used as factors [ A — Totals — in and outside of NYS l B -~ New York State amounts C - Percent col. B
Property percentage (see instr.) Dollars Dollars is of col. A
119 Realpropertyowned ............. 119 119
120 Real property rented from others .. ... 120 120
121 Tangible personal property owned ... | 121 121
121a Tangible personal property
rented fromothers ., ... ... ... 121a] 121a
122 Property percentage (add fines 119
through 121a; see instructions) .. ... | 122| 122 122 %o
123 Payroll percentage(sseinstr) ... | 123 123 123 %
124 Gross income percentage (see inst) | 124 124 124 %
125 Total of percentages (folal column C, lines 122, 123, and 124) 123 %
126 Business allocation percentage (divide fine 125 by three or by aclual number of percentages if less than three} ... ... | 126 Y

Section 11 — Partners’ credit information (see instructions)

Has the partnership {or an entity of which the partnership is an owner} been convicted of Bribery
Involving Public Servants and Related Offenses, Corrupting the Government, or Defrauding the

Government (NYS Penal Law Article 200 or 496, or section 195, 202 .

Yes D No D

Part 1 — Flow-through credit bases and information

Brownfield redevelopment tax credit{Form (7611, {T-611.1, and/or IT-611.2)
127 Sile preparation credit component ... ... ... . L
128 Tangible property credit component . ... ... ...
129 On-site groundwater remediation credit component . ... ... ..
EZ capital tax credit (Form /7-602)
130 This line intentionally left blank . ...
131 Recapture of credit for investments in certified EZ businesses ... ...,
132 Recapture of credit for contributions of money to EZ community development projects .....................
QEZE tax reduction credit{Form 17-604)
133 QEZE employmentincrease factor ... ... .. .
134 QEZE zone allocation factor ... .. ..
135 QEZE benefit period factor ... ... ...
Excelsior jobs pregram tax credit(Form /T-607)
138 Excelsior jobs tax credit component . ... . .
137 Excelsior investment tax creditcomponent . ... .
138 Excelsior research and development tax credit component ... ... ... .. .
139 Excelsior real property tax credit component .

wiiiiiimm  DRE

127

128

129

131

132

133

134

135

136

137

138

139




IT-204 (2018) Page 9of 9

Part 1 — Flow-through credit bases and information (continued)
Farmers' school tax credit(Form 17-217)

140 Acres of qualified agricultural property ... ... 140
141 Acres of qualified conservation property .. ... . 141
142 Eligible scheol district property taxes paid ... ... 142
143 Acres of qualified agricultural property converted tononqualified use .. ...................... ... ... ... 143

Other fiow-through credit bases and information

Credit bases
Code Amount Code Amount
144a 144d
144bh 144e
t4dc 144f

Credit information

Code Information Cods Information
1449 | 144j
144h 144k
144i 144|

Part 2 — Flow-through credits, addbacks and recaptures
145 Long-term care insurance credit (Fomm IT-240) 145

148a Investment credit (including employment incentive credif and historic barm rehabifitation credit; Form IT-212) ... ... 146a
146b Research and development — investment credit (Form 1T-212) .. . 146b
147 Other fiow-through credits
Code Amount Code Amaount
147a 147e
147b 1471
147¢c 1479 |
147d 147h
148 Addbacks of credits and recaplures
Code Amount Code Amaount
148a 148d
148b 148e
148¢ 148f
Part 3 — START-UP NY tax elimination credit information (Form IT-638)
149 START-UP NY business certificate number (Form DTF-F4) . i 149
150 Year of START-UP NY business taxbenefitperiod .. ... .. ... .. ... . . ... . ... ... ... .............. 150 l
151 START-UP NY area allocation factor ... .. .. . 151

T ' AR AR I““
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PARTNER# 1

Department of Taxation and Finance
?53'« New York Partner's Schedule K-1 IT-204-IP

STATE Tax Law — Article 22 (Personal Income Tax)
2018 = [} Final K-1
For calendar year 2018 or tax year beginning l l and ending [ I

| | Amended K-1
Partners: Before completing your income tax retum, see Form IT-204-1P-|, Partner's Instructions for Form IT-204-iP (available at www:.tax.ny.gov).

Partnership’s information (see instructions)

Partnership's name (as shown on Form |T-204) Partnership's EIN
WAPPINGERS FALLS HYDROELECTRIC LLC _
A Mark an Xin the box if either applies to your entity H Publicly traded partnership [I Portfolio investment partnership
B Tax shelter registration nuUmMber, if any .. ... ... ..ot e el B [ ]

G BUSINGSS @lloCAtION POrCEMMAGE . .. ... ... .. ..ttt et e e e e e e ﬁ

Partner's information (see instructions)
Partner's name Partner’s identifying number

HARRY A TERBUSH I

Partner's address
16 ORBIT LA

City State ZIP code
HOPEWELL JUNCTION NY 12533
D The partner is a (mark an X in the appropriate box) D General partner or LLC member-manager RJ Limited partner or other LLC member
E What is the tax filing status of the partner? (Mark an X in the appropriate box, if known.) @ Individual ﬂ Estate/trust D Partnership
F Ifthe paitner is a disregarded entity or grantor trust, I |
enter the tax ID of the entity or individuat reporting the income, ifknown ...................ocoiiivaninnnn.. F
G Did the partner sell its entire interest during the tax year? . .............coioiiiiiiiii G Yes D No XJ
H Partner's share of profit, loss, and capital
1) PPOBIt . ....cone smmmsininmusimmnonsis i s s 3 A T R S R SR T T it H1
2) LOSS . ..\ttt e s RS SRR H2
) RO 111 O H3

1 Partner's share of liabilities at the end of the year
1) NONFEUOMISO | ;ivicicicrtszi s o i m s s BT b 8 0 P oo 3B B L 00 S S 4 A T SIS A0 15
2) Qualified NONrecoUrse fINANCING . ...\ . ottt eea et e et e e e e e st e nenanes
Q) ROCOUMSE ... . o e B b T TR D At D SRR s O RS A AW R
J Partner’s capital account analysis
1) Beginning Captal @CCOUNE . ... ... ... ....(o\iiueeeeee ettt e e ettt e s e e
2) Capital contributed during the year — €ash ... .. .. ... oottt iiiie e enianens
3) Capital contributed during the Year — PrOPeIY ... ... ........cueeeuner e e aeeaieiaraaaes e
4) Current year increase (decrease). ....................... O
5) Withdrawals and distibutions — CaSh ... ....c.ciiiiiiiiiiiiiii i ce it e e
6) Withdrawals and distributions — property ........... ..o s

7) Ending Capital ACCOUNL . ...\ .v.uissmensonsscsssisnssnsimesssbnsess eanis Eadinsan sy v s viin Foatn slwdan
8) Method of accounting (mark an X in the appropriate box) .

X! Taxbass ] GAAP [ ] Book __ Other fsubmit explanation)
K Resident status {(mark an X in all boxes that apply; see instructions)
X Nvs full-year resident ] Yonkers full-year resident D NYC full-year resident
r;l NYS part-year resident i Yonkers part-year resident D NYC part-year resident
NYS nonresident |X| Yonkers nonresident
L If the partner was included in a group return, enter the special NYS identification number, ifknown _........ L |

T

NO RIJININIT NI ITIIMMAONYM NN
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PARTNER# 1
Page 20f5 IT-204-IP (2018)

M Was Form IT-2656-E filed with the partnership? ... ... ... M Yes || nNo []
N NYS estimated tax paid on behalf of partner (from Form T-2658-NYS) Date Amount
1) Fisstinstallment N1
2) Secondinstallment . .. . ... ... ... N2
3) Thirdinstaliment N3
4) Fourthinstallment N4
Total NYS estimated tax paid on behalf of partner fadd tines N1 through N4) . N
O Estimated MCTMT paid on behalf of partner (from Form IT-2658-MTA) Date Amount
1) Firstinstallment o1
2) Second installment Q2
3 T nsalment T g
Total estimated MCTMT paid on behalf of partner (sa fines Ot troughog) 0

P Was the partnership required to report any nonqualified deferred compensation, as required

by IRC § 457A, on its 2018 federal retum? (see instructions) ... ... P Yes [ No
Partner's share of income, deductions, etc.
A —Partner's distributive share items | B — Federal K-1 amount C = New York State amount

1 Ordinary businessincome (lessy 1

2 Netrental real estate income (loss) 2

3 Other net rental income (logsy 3

4 Guaranteed payments 4

5 lntereSt income ................................................... 5

6 Ordinarydividends . 6 6

T Royalties 7 7

8 Netshort-term capitaigain(loss} 8 8

9 Netlong-term capital gain (loes} 9 9
10 Netsecton123 gain(loss) .. ... ... ... ... ... ... ... 10 10
11 Other income (loss) |Jdenmy: 11 11
12 Section179deduction ., .. .. 0o 12 12
13 Other deductions | /dentify: 13 [13
14 This line intentionally leftblank .. ... ... ... ... ... ... ... _ _
15 MNet eamings (loss) from self-employment 15
16 Tax-exempt income and nondeductible expenses 16
17 Distributions — cash and marketable securites 17
18 Distributions —otherproperty 18
19 Other items not included above that are required to be

reported separatelytopartners .................... ..., 19 I
[idonti:  SEE STATEMENT 1,2

Partner's share of New York modifications (see instructions)
20 New York State additions

Number A - Total amount B — New York State allocated amount
20a EA -
20b EA -
20c EA —
20d EA -
20e EA -
20f EA -

21 Toftal addition modifications (total of coturnn A, lines 20a through 201)

118002181022 I-l' . ﬂl 'El.- H;q . '. ]
LT el ' |
1
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PARTNER# 1
fT-204-IP (2018)  Page 3of5

Partner's share of New York modifications (continued)

22 New York State subtractions

Number A — Total amount B — New York State allocated amount
22a | |ES -
22b | [ES -
22¢ | |ES -
22d | [ES -
22¢ | [ES-
22f | [ES-
23 Total subtraction modifications (total of column A, lines 22a through 229 23] |

24 Additions to itemized deductions

Letter Amount
24a —
24b | ||
24c —
24d et
24a p—i
24t | [ |
25 Total additions to itemized deductions (add fines 24athrough 249 25 ] |

26 Subtractions from itemized deductions
Letter Amount

26a
26b
26¢
26d
26e
26f

et
—

27 Total subtractions from itemized deductions (add ines 26a through 260 | 27 [

28 This line intentionally left blank

29a Partner's share of New York source gross income
29b MCTD allocation percentage (see instructions) ... ...
29c Partner's share of receipts from the sale of goods by manufacturing

29d Partner's share of adjusted basis of qualified manufacturing property

Partner's credit information

Part 1 — Flow-through credit bases and information
Brownfield redevelopment tax credit(Form (T-611, IT-671.1, or IT-671.2)

A — Form IT-611 B - Form IT-611.1 C —Form IT-611.2
30 GSite preparation credit component 30
31 Tangible property credit component 21
32 On-site groundwater remediation credit component 32

118003181022 I " | =l ! .. i :
i
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PARTNER# 1
Paged4of5  IT-204-1P (2018)

Partner's credit information (continued)

EZ capital tax cradit {(Form IT-602)

QEZE tax reduction credit{Form IT-604)
36 QEZE employment increase factor

3 ari

37 QEZE zone allocation facmr .................................................................................. 37

38 QEZEbenefitperiod factor ... 38 [
Excelsior jobs program tax credit(Form IT-607)

39 Excelsior jobs tax credit component | e 39

40 Excelsior investment tax credit component | ... 40

41 Excelsior research and development tax credit component 4

42 Excelsior real property tax creditcomponent .~~~ 42
Farmers" school tax credit(Form /T-217)

43 Acres of qualified agricultural property | . ... 43

44 Acres of qualified conservation property | 44

45 Eligible school districtproperty taxes paid 45

46 Acres of qualified agricultural property converted to nonqualifieduse 48
Other flow-through credit bases and information

Credit bases
Code Amount Code Amount

47a 47d

47h 47e

47¢c 47¢

Credit information
Code Information Code information

| 479 47]

47h 47Tk

471 471
Part 2 - Flow-through credits, addbacks, and recaptures

48 Long-term care insurance credit (Fom IT-248) ... 48

49 Investment credit (including employment incentive credit and historic bam rehabifitation credit; Form IT-212) 49

50 Research and development — investment credit (Form IT-212) 50

51 Other flow-through credits

Code Amount Code Amount
S1a 518
51b 51f
51¢ | 51g |
51d 51h

52 Addbacks of credits and recaptures

Code Amoaunt Code Amount
52a 52d
52b 52e
52¢ s52f

T I L st |
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PARTNER# 1
IT-204-IP(2018)  Page 50of 5

Partner's credit information (continued)

Part 3 - START-UP NY tax elimination credit information (Form IT-638)

53 START-UP NY business certificate number FomotF-7 53
$4 Year of START-UP NY business tax benefitpeiod 54 |
55 START-UP NY area allocation factor 55

B I‘“M&Mﬁﬁm&%m l”
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PARTNER# 2

YORK DI:Ipag;:vm Yusﬂ:lzml;n:ertner's Schedule K-1 IT-204-1P

STATE Tax Law — Article 22 (Personal Income Tax)
2018 g | Final K-1
For calendar year 2018 or tax year beginning I I and ending I I

] Amended K-1

Partners: Before completing your Income tax return, see Form 1T-204-P-1, Partner’s Instructions for Form 1T-204-IP (available at www.fax.ny.gov).

Partnership's information (see instructions)

Partnership’s name (as shown on Form IT-204) Partnership’s EIN
WAPPINGERS FALLS HYDROELECTRIC LLC B

A Mark an Xin the box if either applies to your entity ’_ Publicly traded partnership LI Portfolio investment partnership

B Tax shetter registration number, if any . B I |

¢ Business alocation percentage .. | I

Partner's information (see instructions)

Partner's name Partner’s identifying number
SARAH BOWER
Partner's address
16 ORBIT LA
City State ZIP code
HOPEWELL JUNCTION NY 12533
D The partner is a (mark an X in the appropriate box)  © General partner or LLC member-manager E] Limited partner or other LLC member
E What is the tax filing status of the partner? (Mark an X in the appropriate box, if known.) [fl Individual D Estate/trust D Partnership
F If the partner is a disregarded entity or grantor trust, I I
enter the tax ID of the enfity or individual reporting the income, ifknown ... ... ................... F
G Did the partner sell its entire interest during the (X Year? e G Yes No D
H Partner's share of profit, loss, and capital Baginning Ending

L) T x> 1 H1
2) LSS e H2
B CAPHAl . H3

I  Pariner's share of liabilities at the end of the year
1) NONTBCOUSE L. .. e e et e e e e "
2) Qualified nonrecourse fiNANCING ... ... . . . ittt et 12
B) ROCOUISE . 13

J Partner's capital account analysis
1) Beginning capial 3CCOUNE |, ... A |
2) Capital contributed during the year—cash ... ... . ... . . Jz |
3) Capital contributed during the year — property .. ... ... g |
4) Current Year iNCrease (QBO BB . ... . ... et J4 |
5} Withdrawals and distibutions — GOSN . .. ... .. e e e J5 |
6) Withdrawals and distributions — PrOPEIrtY ... ... ... 5 |
7} Ending capital CCOUNE . .. J7 |

8) Method of agoounting (mark an X in the appropriate bax)
@ Tax basis fj GAAP D Book D Other {submit explanation)
K Resident status (mark an X in all boxes thal apply; see instructions)

NYS full-ysar resident H Yonkers full-year resident D NYC full-year resident
| Nvs part-year resident D Yonkers part-year resident D NYC part-year resident
H NYS nonresident Yonkers nonresident

L If the partner was included in a group return, enter the special NYS identification number, ifknown L |
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PARTNER# 2
Page 20f5 IT-204-IP (2018)

M Was Form IT-2658-E filed with the partnership?

N NYS estimated tax paid on behalf of partner (from Form IT-2658-NY5) Date Amount
1) Fisstinstallment N1
2) Secondinstallment N2
3) Thidinstallment N3
4) Fourthinstallment N4
Total NYS estimated tax paid on behalf of partner faodsines NT throwgh NG . N
O Estimated MCTMT paid on behalf of partner (from Form IT-2658-MTA) Date Amount
1) Firstinstallment o1
2) Secondinstaliment ... ©02
3) Thirdinstaliment ... 03
4) Fourthinstaltment 04
Total estimated MCTMT paid on behalf of partner (add tines 04 thoughogy 0
P Was the partnership required to report any nonqualified deferred compensation, as required
by IRC § 457A, on Its 2018 federal retum? (see tastruetions) ... ...................oco i P Yes . No (X
Partner's share of income, deductions, etc.
A — Partner's distributive share items | B — Federal K-1 amount C - New York Stale amount
1 Ordinary business income(loss) 1
2 Netrental real estate Income(loss) 2
3 Other net rental income (loss) .~ 3
4 Guaranteedpayments 4
5 IntereSt income ................................................... 5
6 Ordinarydividends L
T Royaltles . 7 L
& Netshort-term capital gain(loss) 8 8
9 Netlong-term capital gain (loss) | . ... 9 9
10 Netsection 1231 gain{loss) . ... ... . i, 10
11 Otherincome (loss)  |identify: 1
12 Sectiont?9deduction .. ... ... ...................... 12
13 Other deductions | idertity: 13
14 This line intentionally leftblank ... ... ... ... .. .. ... _
1§ Net eamnings (loss) from self-employment 15
18 Tax-exemptincome and nondeductible expenses 16
17 Distributions — cash and marketable securities 17
18 Distributions —ather property 18
19 Other items not included above that are required to be
reported separatelytopartners . . . 19 I 8‘ | 19 [ 8|
Fa%fy: SEE STATEMENT 1,2

Partner's share of New York modifications (see instructions)
20 New York State additions

Number A — Total amount B — New York State allocated amount
20a EA —
20b | | EA -
20c EA —
20d  EA —
202 EA -
20f EA -

21 Total addition modifications (fotal of column A, Hnes 20a through 200

118002181022 ”-" | l .|' ﬁ l Ii l| 1
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PARTNER# 2

IT-204-IP (2018) Page 3of 5

Partner's share of New York madifications (continued)

22 New York State subtractions
Number A - Total amount B — New York State allocated amount
Z2a | |ES -
22b | |ES —
22¢ | |ES -
22d | |ES -
220 | |ES -
22f ES —
23 Total sublraction modifications (totel of column A, fines 22athrough 226
24 Additions to itemized deductions
Letter Amount
24a | | |
24b | |
24c -
24d | | |
24e | | |
24f | ||
25 Total additions to itemized deductions (add fines 24a through24
26 Subtractions from temized deductions
Letter Amount
26a || |
26k { | |
26c | | |
26d | | |
260 | | |
26f | | |
27 Total subtractions from itemized deductions (add ines 26a tvough 26t
28 This line intentionally left blank

Partner’s other information

29a
29b
29¢
29d

Partner's share of New York source gross income

29a
29b

20d

Partner's credit information

Part 1 - Flow-through credit bases and information
Brownfield redevelopment tax credit(Form IT-611, IT-611.1, or IT-611.2}

B — Form IT-611.1

C - Form IT-611.2

A - Form IT-611
30 Gite preparation credit component 30
31 Tangible property creditcomponent 31
32 On-site groundwater remediation credit component 32

i | R el
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PARTNER# 2
Page 4of5  IT-204-IP {2018}

Partner's credit information (continued)

EZ capital tax credit (Form IT-602)

34 Recapture of credit for investments in certified EZ businesses 34

35 Recapture of credit for contributions of money to EZ community developmentprojects 35
QEZE tax reduction credit{Form IT-604)

3 QEZE employmentincrease factor ® 1

37 QEZEzonesllocationfector ¥ ]

38 QEZEbenefiperiod factor T 3 |
Excelsior jobs program tax credit(Form /T-607)

39 Excelsior jobs tax credit component 39

40 Excelsior investment tax creditcomponent 40

41 Excelsior research and development tax credit component 41

42 Enxcelsior real property tax credit component, .~~~ 42
Farmers’ school tax credlt (Form iT-217)

43 Acres of qualified agricultural property 43

44 Acres of qualified conservationproperty 44

45 Eligible school district property taxes paid 45

46 Acres of qualified agricultural property converted to nonqualifieduse 46
Other flow-through credit bases and information

Credit bases
Code Amount Code Amount

47a 47d

47b 47e

47¢c 47

Credit information
Code Information Code Infarmation

| 479 41

47h 47k

470 47
Part 2 — Flow-through credits, addbacks, and recaptures

48 Long-term care insurance credit (Form IT-249) | ... 48

49 Investment credit (including employment incentive credit and historic barn rehabilitation credit; Form iT-212) 49

50 Research and development — investment credit (Form 1T-212) 50

51 Other flow-through credits

Code Amount Code Amount
51a 51e
51b 51f
51c | 519 |
51d 51h

52 Addbacks of credits and recaptures

Code Amount Code Amount
52a 52d
52b 528
52¢ 52f

o DGR
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PARTNER# 2
IT-2041P(2018)  Page 50f 5

Partner’s credit information {continued)

Part 3 - START-UP NY tax elimination credit information (Form IT-638)

53 START-UP NY business certificate number (Form DTF-74)

54 Year of START-UP NY business tax benefit period
55 START-UP NY area allocation factor
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1242 WAPPINGERS FALLS HYDROELECTRIC LLC 4/2/2019

New York Statements
FYE: 12/31/2018

Statement 1 - Form iT-204, Page 2, Line 24 - Other Deductions

Description Amount

Statement 2 - Form IT-204, Page 3, Line 31 - Other Costs
Description

Amount

Statement 3 - Form IT-204, Page 6, Line 105 - Investment income and Expenses

Description Amount

Statement 4 - Form IT-204, Page 6, Line 105 - Other Iltems Reported Separately to Partners

Description Amount

14






