
Fom  1 o65 U.S. Return of Partnership Income OMB  No.1545®123

Department of tlie Treasury
For can.ndar year 201e, or dx ycor beglnnlr.g                                                                  , ®ndlng

2018Internal Rovonuo Sonce • Go to II/irmr.;rs.govt/fhrm J065for I n structlons and the latest Information.
A      "napel Duslnees activlty

Type
~p[NGERs  FELLs  HroROELECTrfe+LLcNam®ofp®rochip

D     Ertylo)ref k).nneulon nude.I

HYDR0   POWER 20-1751225
8      Pnncjpal  product or senhce E       Deto busine8a 8fartedNumber,street`androomor9ultenorfaP0bax.seethormstrucbo/ps16OREITin

EIECTRICITY OrPrint 10/15/2004
C     Bu8Ino88 oodo number221100 QHtyoor;oni#tiip"j5iroucn#5£Porforeoys533 F     rn9tai,&i#fi (so® the

$                           176,436

schange      (5)   I  AmendedrfumG     Checkapplicableboxes:        (1) lnitialretum         (2) Flnal return    (3) Namechange   (4)   LJ   Addre
H     Check accountlng method:   (1) Cash                    (2) Accrual            (3) other (spedy) .
I       Number of schedules I(-1. Attach one for each person who was a partner at any time during the tax year..                                                                                             2

J     Chock ifschedules c and Mearei attached
Cautlon: nclirde onlvtrade or business income and exoonses on lines  la through 22 below. See instructlons for more informatJo n.

a'E8f=

1a   Grossreceiptsorsales                                                                                                              I   la   I                     654  , 405

654 . 405
b    Returns and allowances                                                                                                                         lb   I

c    Balance, Subtract line lb from line la 1c

2      Costofgoods sokl (attach Fom  1125-A) 2 336 , 896
3      Gross profit. Subtoctllne 2 from line  lc 3 317 . 509
4       Ordinary ingome (lces) from other partnerships, estates, and tmust9 (at(ach statement) 4
5      Net farm profit(loss)(attach schedule F(Form  l040)) 5

6       Netgain (loss) from Form 4797. Part ll, line 17 (attacti Fom 4797) 6
7 Other income (loss) (attach statement) 7
8      Total  income llos§l.Combine lines 3throuah 7 8 317 , 509
9      Salaries and wages (otherthan to partners) (less employmentcredits)      . 9

g 10      Guaranteed payments to partners 10

a±j2= 11 Repairs and maintenance 11 4 , 317
12      Baddobts 12

13      Rent 13 72 , 946
.9i

14 Taxes and licenses 14

15       Interest(see  in§tmuctiens)..   . 15

8 16a Depredation (if required, attach Foim 4562)                                                                                    16a
9 b   Less depreciation reported on Form 1 125-A and elsewhere on return                                  116b  I 16c®Ia

17 Depletion (Do not deduct oil and gas depletion.) 17

18`i3I:
18 RetJrement    lams   etc

10       E       I             be      fit 19

20     0therdeductions (attach statement)     .                                                                              SEE    STATRENT    121Totaldeductlon6.Addtheamountsshowninttiefarriqhtcolumnforlines9throuqh20 20 110 , 823
21 188 , 086

22      Ordinary business income (loss).Subtractline 21  from line 8... ,. 22 129 , 423
23     Interest due under the look-back method-mpleted long-teiTn contracts (attach Form 8697)  . ` . . 23

Ia 24     Interest due under the look-back method+ncome forecast method (attach Form 8866)     . 24

Eaa. 252¢ BBA AAR imputed underpayment (see instructJons)     ..Othertaxes(Seeinstructions)..... 25

26
27P 27 Total  balance due.Add IInes 23 through 27I0

28      Payment(see instructions)   ....2®Amountowed.Ifline28issmaller than line 27, enter amount owed 28

%
29I 30 Overt)a`/ment. If line 28 is larder than line 27. enter overoavment 30

SiHegnre
gnn#red¥ea:'ngbofed,#,Drtu%'L:gT=°£Ta'n2a:emg&mo'nfithd:rtlctonunof bn.au:#P(#herm(#:yp:9rtns##Y,L=i=rgastri,'£m#'a:;dJ#h£#s'bofesmf on       May he iRs dtscuss ir`,9 refum
all ifrom;;;iiz::::;which;:j{::{§;:;§£iny whchwled9e                                                                                                        , , i a „

with the preparer shown below/   soo

Sngnafure of pamor or lmrted llabjllty cx}mpany mombe.                                                                                                                                 Date

PalProUsedParerOnly mRlcn=e p:°P:roctinim°                                           LPrcap=ctL§ 9;gn::reDEN                                             I Doa4te/o2/ig I  ::mD|o!  '' I p=:773«
Plrm.snamo        .   mcHAEII   W.    HOIDEN,    CPA,    PC                                                          Fiint.9EiN.      14-1736043
Plm.9address     .    42    JACKSON    ST

FISHKILL ,    NY                                             12524                                         Ftroneno. 845-897-4654
For paperwork Reduction Act Notice, see separate instrL.ctlons.                                                                                                                                              Foim 1 065 (2oi8)
DAA
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Fom lo65(2ol8)    lmppINGERS   FALLS   HYI)ROELECTRIC   LLC        20-1751225
CIther I nformation

1        Whattype ofenfty is filing this retilm? Check the applicable box:

Domestic general partnership                             b

Dome6tlc limited liability company                     d

artnershi

Dorrrestic limited paltnership

Domestic limited  liability  partr.ership

Other ,
2       AItheendofthetaxyear:

a      Did any foreign or domestic cx)rporation, partnership (including any entity treated as a partriership), trust, or tax-

exempt organization, or any foreign govemmen( own, directly or indirectly, an interest of 50% or more in the profit.

loss, or capital of the paroiership? For rules of constructlve ownership, see instruc6ons.  If .Yes." attach Schedule

8-1.  Information on Partners O`^ming 50% or More of the Partriership

b      Did any individual or estate own, directly or indirectly. an interest of 50% or more in the profit. loss, or capital of

the partnership? For rules of constr`ictive ownership, cee instructions.  If "Yes,P attach Schedule 8-1,  lnformatlon

50% or More of the Partnersl`ip

3        Attho end of the faxyear. did the partnership:
a      Own directly 20% or more. or own, dlrectJy or indirectly, 50% or more of the total votjng power of all classes Of

stcek entitled to vote of any foreign or domestJc corporation? For rules of constructive owiorship, see instructlons.

lf Yes.. com

Page 2

in Name Of Coquon (11) Employsr  Identification
Number (if any)

(lil) country of
lncorpoution

(hi) Percentage
Chrmed  in Voting

S'ck

b      Own directly an interest of 20% or more, or own. direcdy or indirectly, an interest Of 50% or more in the profit, loss.

or capital in any foreign or donres6c partnership (including an en6ty treated as a partnership) or in the beneficial

interest of a trust? For rules of constnJctlve o\^/nershi . see instructions.  If "Yes," com
(11)  Employer
ldentfficatlon (hr) Country of

Organiza(loo

(v)hfajurnum
Percentage Choed ln

4        Does the parfuership satisfy all fourof tlie following conditions?

a      The parhership's total receipts for the tax year were less than $250,000.

b      The partnershlp`s total assets at the end of tlie tax year were less than $1  million.

c      Schedules K-1  are filed with the return and furnished to the partners on or before the due date (including

extensions) for the partriership return.

d      The partriership is notfiling and is notrequired to fileschedule M-3

If .Yes," the partriership js rrot required to completo Schedilles L,  M-1, and  M-2: item F on page 1  of Form  1065:

or item L on Schedule K-1 .

5        Is this artnershi as defirieid in section 46

6       During the tax year, did the partnership have any debt that was canceled, was forglven, or had the terms modified

so as to reduce the I amount of the debt?

7        Has this parhership filed, or i§ it required to file,  Form 8918, Material Advisor Disclosure statement, to provide

infomaton on an rtable transactlon?

8        At any time during calendar year 2018, did the partriership have an interest in or a signature or other authority over

a financlal account in a foreign country (such as a bank account, seoulitJes account, or other financial account)?

See instructions for exceptions and filing requirements for FincEN  Form 114. Report of Foreign Bank and

Financial Accoilnts .  If "Yes,. enter the name of the forei

9        At any time during the tax year, did the partnership receive a distnbution from, or was I( the grantor of, or

transferor to. a foreign trust? If uYes,. the partnership may have to file ForTTi 3520, Annual Return To Fteport

TransactJons Wlth  Forei n Trusts and Recei t of Certain Forei n Gfts. See Instructions

10a   ls the partnershlp making. or had  it previously lmade (and not revoked), a section 754 election?

See instructions for details regarding a section 754 election.

b  Did the pamership make for this tax year an optonal basis adjiistrnent under sect.on 743(b) or 734(b)?  lf -Yes,"

attach a statement showin the com iJtatJon and allocatlon of the basis See insfroctons
Fom  1065 (2ol6)



Page 3

D®slgnatJon of Partnership ReF.resentative(see instructions)
Enter below the information for the partnership representatJve (PR) for the tax year covered by this return.

#Rmeof            )
HARRY   A   TERBUSH                                                                                :du&;rri=ca¥# 088-38-1827
16   0REIT   LA
HOPEWELL   JUNCTION           NY    12533

845-897-4654
If the Pfi is an

entry,  rrame of
the desngnated
lndMdiral  tw

the PR

U.S  taxpayer
ldenhicatlon

numEror of de

ace.gncted
lndividiral

U.S. addres Of
deslonated
'ndMdu®I

U S. phone
numt" o'
de3nonated

lndrvldual

26       Is the partnership attachlng Form 8996 to certify as a Qualifed opporfunfty Fund?

lf"Yes."enterthe amount from Form 8996,  line  13..     S

Fonn  1065 (2ol 8)
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Fom 1065 (2018)    .mppINGERS   FAI.I.S   HYDROELECTRIC   LLC        20-1751225                                                    Page 4
Partners' Distributive Share Items Total amount

a

1      Ordinary business income (loss) (page  1   line 22) 1 129 , 423
2      Net rental real estate income (loss)(attach Form 8825)  ..... 2

3a   Other gross rental income (loss)bExpensesfromoO.errentalactlvmes(attach 9tatBment) 3a
3b

c   Other not renfal income (loss). Subtract line 3b from line 3a 3c
4     Guaranteed payments 4

: 5     Interest income 5 24
6      Dividends and divldond eqiiivalents:                          a  ordinary dividends CaaEaa

b  Qualified dividendscDividendequivalents 6b
6cI 7      Royalt,es 7

a     Net short-term capital gain (loss) (attach schedule D (Form 1065)) 8
9a   Net long-term capital gain (loss) (attach Schedule D (Fom 1065)) 9a

b   Collecfibles (28%) gain (loss)CUnrecapturedsectk)n1250gain(attach sta..meat) 9b
9c

10     Net section  1231  gain (loss)(attach Fom 4797) 10

11      Other income (losst (see instructions) TVDo. 11

aI.9i;II 12     Section  1 79 deduction (attach Form 4562) 12

13a   Conthbutrons 13a

b   lnvestment interest expense 13b

C   Soccon 59(oX2) expendifur`es (1) Type.                                                                                                                                     (2)   Amount.dCtherdeductions(seeinsrfuctfons)Type. 13c(2)

lad

i 14a   Net oamings (loss) from selfLemployment 14a

+EE b  Gross farming or fisliing Income 14b

£E: c   Gross nonfam income       .. 14c

j9

15a   Low-income housing credit(§ectlon 420X5))  .     .bLow-incomehousingcredit(other).... 15a

15bt c   Qualified rehabllitatJon expenditures (rental real estate) (attach Fomi 3468,  if appicable) 15c

£ d   other rental real estate credlts (see instructions)                                  Type. 15da
a   other rental credits (see instructions)                                                       Type. 15e

f    Otlier credits (see insrfuctions)                                                                    Type. 15f

a=

16a   Name Of country or U.S. possession .
lobb    G                                   fr              11

c   Gross income sourced a( partner level 1ec

Foreign gross incorTte souroed at partnersriip level
16eaa

d   Sactien 951A category.                                                                   e    Forctgn tiranch cotogory.

a f    PassivecatBgory.                                                           g   Generalcategory.                                                             h   Other    . 16h0III
Deductions allocated and apportioned a( partner level

16ii    lnterestexpense.                                                         .,    j      Other                                                                              .

16'

I Deductions allocated and apportionecl at partnership level to fore®n source irk:one
Eb'E

k   Section 951A category.                                                                    I     Forelgn branch category.

a in passivecategory.                                                         n   General category.                                                           o   Other    . 16o
LL

p  TotaLforeigntaxes(checkon:)':.     Paid    I              Accrued    I       '' 16o

16aq   Reduction in taxes available for credit (attach statement)
r   Other foreign tax information (attach statement)

X•iE±ff! 17a   Post-1986 depreciation adjusmentbAdjustedgainorlosscPepletion(otherthanoilandgas)doil,gas,andgeothermalproperties - gross IncomeIdedI 17a

17b

17c

17d

17e

f    Other AMT items (attach statement) . ` . 17f

Ia'€E 18a   Taxexempt interest income 18a

18b

c    Noncleductible expenses 18c

19a 66,707a 19a   Distnbutjons Of cash and marketable securities

E b  Distributicins Of other property 19b

I 20a   Investment income 20a 24
a'J=

b   Investment expenses 20ba c   otJier ifems and amounts (attach' staiehent)                                                       ..SE.I.  STATERENT    2
DAA                                                                                                                                                                                                                                                                                                                                        Fom  1065 (2olB)
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Fonii  1065  (2018)



Eyes        END

9a     Check all methods used for valuing closing inventory:

/'''
/'`''

'''/'' iCost
Lower of cost or market

Other (Specify method used and attach explanaton.) .

b     Check if there was a \witedo\^m of subnormal goods

c      Cliock if the LIFo inventory method was adopted this tax year for any goods (if checked, attach Form 970)

d      lf the LIFo inventory method was used for this tax year. enter amount of closing inventory computed

under LIFO

a      lf property is produced or acquired for resale, do the rules of section 263A apply to the entfty? See instructlons
I       Was there any change in determining quantities, cost, or valuations between opening and closing Inventory? lf dyes,'

attach oxplanation

For Paperwork Reductk)n Act Not]ce, see lnstructlons. Form  1 125-A (Itov.  11 -2ol 8)



1242 04/02/2019

SCHEDULE a-1
(Form 1065)

(ftov. September 2017)

Dopertment Of the Trcosury
lntorTlal Rovenuo Servk»

Information on Partners Owning 50°/o or
More of the Partnership

• At(ach to Fol" 1065.
• Go to wrlrmr. i.rs.gov[+frorm 7065for the latest infomat[on.

Name of partrierchip

impplNGERS   FAI.I.s  HrDROELECTRlc  LI.c
Errplayer ld.ntlrfeatloii numb.r (FIN)

20-1751225

I      Ent[t[®s owning 50% or More of the partnership  (Form 1065, Schedule B, Question 3a)

Complete coliimns (`) through (v) below for any foreign or domestic corporatlon. partnership (including any entfty treated as a

parhership), trust, tax€xempt organlzaticin, or any foreign government that ow/ns, directly or indirectly. an interest of 50% or more ln
the profit, loss, or capital of the partnership (see instruction§).

(I)  Name of Entity

(ii)  EmpkryerIdenfficationNiimbe.

(i,,) Type of Entrty
(iv)

(v) MexinumPercentagefroed

(if any)
Country of onga"zallon In  Profit.  Lass.0`Captel

I      Individuals or Estates owning 50®/o or More ofth® Partnership   (Form 1065, Schedule B, Question 3b)

Complete columns (i) through (iv) below for any individual or estate that owns, directly or indirectly, an interest of 50eyo or more in the

profit. loss, or capital of the partnership (see in§tnJctions).

(i)  Nape of  lridlvldual  or Estate
(Ii)  1dontifylng  Number(rfany)

(IIi)  Country Of Ci6zen5hlp  (see instrucllons)

(iv) MaximumPercantaoeaned lnF"it.LOss.OrCap,'al

HZIRRY   ZL   TERBUSH
088-38-1827 UNITED   STATES 65 , 000000

For papon^/ark R®ductian Act Notice, see the Instructions for Fom  l06§.                                                                                                    Scheduto B-1 (Fom lo65) (Row. 9-2ol7)



PARTNER#   1                                                                                                                                                                                  E]5lLL]

S    h   a    I     |{                                                                                                                                           LI   FinalK-1                             L|   AmendedK-1                                                 0MBNo  i545oi23c   e   u®    -1

(Form 1065)
D®perhont of be Trcosury                                                                           Far calondar year 2018. or tax year

1 Ordinary busir.ess irevTie (less)84,125 15 Cnd)b}Intorrral Fiovonue Sorvico

boglnnlng    I                                                                         I           ending    I                                                                         I
2 hLel  rent.I  reel  cetate  income  (lc®s)

PartnerJs Share of Income,  Deduct]ons,Credits,etc..Seebackoffomand.eparat® lnairuciit.n..
3 Other  r.et  rental  incom®  (loss) 16 Forelgn  tran9action§I-I-II Ill-Ill---I

A     Par(norshp`§ employer ldentmcation number 4 Guanntcod paymom8

20-1751225EIParfuersrilp.§name,address. clty, Sfa`e, and ZIP oodo
5 Interest Income                     16

PINCH=RS   FALLS   HYDROEldcTRIC   ILC
6a Crdlharydlvidends

16  0REIT  Ilk
eb Qualmed dlvldend9

HOPEWEIL   JUNCTION          NY   12533
6c Dvldend equlvatents

C      IRS conlerwhoro partnorship filed return

E-FIId 7 Royalties

D      I     Check rfthis l8 a publlcly traded partnersnip (PTP)

t`Iot shortlem capital gain (loss) 17 AIomatlvo mlnimiim fax (ANT) ItemsIIIlilllillilllllllllllll-I
E      Partners Identifying number 9. Nat lonolorm  caplfal  gain  (Io§9)

088-38-1827
F      Partner's mane. address. city. state. and ZIP code 9t' CDIlectibles  (28%)  9aln  (loss)

HARRY   ZI   TEREUSH
9c Ur.recaptured Section 1250 galn

1, Tax€xempt Income andriondeducllbleexpenses

16  0REIT  Ilk
HOPEWEI.L   JUNCTION          NY   12533 10 hlct section  12319aln  (loss)

a     I    GeneralpartrterorLLC                                       E     umited pertnororolherLLC
11 Other incx)mo  (Ices)

mombor+nanager                                                                member

H     E    Domestrepartner                                                I    Foreignpartner 19 Distnhoticms

11    wr.ai type of entry i§ tnis perfuer?           INDIVIDUAL

:   :athJ:eprasrtsn:r': :'p:£m:::anne(::,:F(:/co¥s::+::.eck here                           I 12 Sectlon  1 79 deduction

Beolnnlno                                                                    Endlng 20 Oner infrmation               16
Profit                    65.000000  %                     65.000000 % '3 Other deductlon s

Lees                    65.000000  %                     65.000000 %
Gal,rta'                   65.oooooo  %                   65.oooooo    %

Z* 84 ,125i{     partners 9haro of llablwlkse.                      Bcoinn|ng                                       Ending

* 83,029
Nanrooourso...        S                                                                           S

Qualifed oonrecourseflnanclngS                                                                         S

14 Serf-eniploymenl caming9 (less)
* SReeourse..          $                        65,000  $                         65,000

L      Parher's capjtal accoun( anglysls:

Begiririlng caplfal account                                                            $                                         8  ,  902 *See attached statement for additional infomation.
Cap.hal  conrributed  diinng  the  year                                                  S

>Ia:OD9;a;IJ.

Current year increase (decease)                                         $                               84  ,141

Withdrawals  & dlslnbutlons                                                                  S   (                                                                         )

Endirig capital account                                                            $                                 93  ,  043

E   Lexe,a,:,;,a,a)I   GAV            LJ    sect,on7o4,b,book

N     Did tr.e partner contribute propeny with a builtin galn ct lo88?

L`   ya.             El   ,to
If ryes,. attach sta`oment (see lngtrucllong)

For papervel+ Reduction Act Notlee,.ee ln8tructlon. for Form l065.                                   `^/ww.irs.gov/Forml 065                                                                                              Schedule K-1  (Form  1 065) 2018
DAA
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PARTRER#   2 L5LL13
OMBN      1545J)123

schedule l{-1                                                     2018 LJ Plnal  K-1                                   L]    Amended K-1 OMB No.  1545J)123

(Fom 1065)
artmont of the Tma8ury                                                                              For calendar yeiar 2018, or box ycor

1 Ordinary buslness income (Ices)45,298 15 CredltsIntemal Rovenuo SenAca

beglnnlng   I                                                                              ending    I                                                                  I
2 Not rental roal cetato Income (Ioaa)

Partners Share Of Income,  Deductions,Credits,etc..S®®b.ckofforiTI.nd separde lnm|ctk>n..
3 Other  net  rerltal  Incgrne  (lciss) 1, FCN"gn transac6cms11111 Ill- - -

A      Partner9hlp.a  ompfoyer ldenbflcatJon  nLlmber
4 Guaran(eed payments

20-1751225BParfuor8hto'gname,eddrce8. city. state, and ZIP code
5 Irit€t income                      8

PINCERS   FAIlis   HYDROELECTRIC   LLC
6® Ordlnary dMdend8

16   0REIT  IA
6t' Quamed dlvld.nds

HOPEWEI.L   .UNCTION          NY   12533
ec "vidend oquivalents

C     IRS coderwhere partnership filed return

E-FILE 7 Roya't,es

D      I     Chock rf thla.S a publ.cry haoed partnersh.p (PTP)

Not  Short-term  caplfal  gain  (lceB) 17 AJtemative mlnlmlm tax (Mll) ItomsI 11
E     Padrer's ldentifylng  number Not  long-tEMm  caplfal  gem  (lce§)

377-58-8187
F      Partncta mama,  addrce8, dty, 9fato, and ZIP code 91, Collediblca  (28%)  galn  (Iess)

sAEun  BowER
de Unrecap(iired  9octlon  1250 9aln 8 Texaxonipt lnccrme andnondeductbl®expenses

16   0Eu3IT  IA
HOPEWELL   JUNCTION           NY   12533 10 Not section  1231  galn  (loss)

a     I     Genotal partneror LLC                                       E     LJmrted parfuer oro`hor LLC
1 Other lncomo (less)

member+Tianager                                                                  member

H     EI    Domesticpartn.r                                                  LJ     Foreignpartnor 19A Dl§tributlone

11    What type c* en6ty ls (hls pertror?           INDIVIDUAL 66 . 7 0J

|2  :::::sThe:: :fr:`fiT,ecends::annd(=;,:E(:#s:Le:+r hen                         I 12 Socllon  1 79 deduction

Beglnnlno                                                                 Ending 20 Othe. infcrmatlon                       8

Fma(                    35.000000  %                     35.000000 % 13 Other deductions

Loss                    35.000000  %                     35.000000  %
cai>i(a]                   35. 000000  %                          35. 00000  %

Z* 45 , 298rc     parmats share of llabllltles.                    8ttinr,inn                                      Erlding

* 44 , 708
Nonrocourse        ..      S                                                                         S

Qualrried nonrcourse
1¢ Selfenployment eamlngs (loss)

* S
financlng                           S                                                                             S

Rceourse.        ..    $                        35,ooo$                          35,ooo

L      Parfuet's  capttal  aecoun(  anelysls`

Beginriing capitel acounl                                                        $                                      4  ,  7 94 *See attached statement for additiOna information.
Capital contribiited dunng me year                                                 S

>

currentyoarincrcaso (dcer®a§e)                                           $                                 45  ,  3 0 6

Wthdrawats a dlstnbutions                                                     S  (                              6 6  ,  7 07 )

Endlng caplfal account                                                         S                           -16  ,  607 I

E   ::ebra,s:sHa,n)I   owp          I   schon7o4(b,rm

a
®
coI

GO
aE

N     Did  the  partner contnbut6  praperty unth  a  bui»-in  9aln  or  loss?
Ia

I  y.I           E  No
LL

If .Yes..  attach Statement (gce lngtructlon8)

For pap®nrork Reduc.lob Act Notlc®,.co lnetl`Ictlone for Fom l065.                                    `^/w\^/.Irs.gov/Form 1 065                                                                                                Schedule K-1  (Fom 1 065) 2018
DM



Column A
CDlumn 8

Column C

Column D

FORE   1065
Activity Descri ption

PAGE   1
EIN                              SSTB        PTP

X

Column A                         Column B                          Column c                          Column D                          Column E

roTELs

Ordinary business income (loss)                          129 , 423
Not rental real estate income (loss)

Other net rental income (loss)

Royslties

Cxher income (loss)

Other deductions

Total qualified income 12 9 , 423

Quallflod Buslness Income                             129 , 423
Qualified PTP incom®

Qualified W-2 wages

Qualified property

QLJalified  REIT dividends

Portion of QBl allocable payments

received from coop

W-2 wages allocable to

qualified payments
Co®p's QPAl deduction allocated

to patron and jdentified by caep

127 , 737

129,423

127 , 737

PAGE   1   OF   1



1242   WAPPINGERS FALLS  HYDROELECTRIC LLC
2o-1751225                                     Federal statements
FYE:  12/31/2018

4/2/201 9

Statement 1  -Form 1065. Page 1. Line 20 -Other Deductions

Descri
MANAGEMENT    FEES
EMPLOYEE    BENEFITS
AUTO   EXPENSE
INSURANCE
OFFICE   EXPENSE
PROFESSIONAL   FEES
TELEPHONE
UTILITIES
TRAVEL    &    ENTERTAINMENT
RUBBISH   REMOVAL
WATER    &    SEWER
ADVERTISING
DUES    &    FEES

TOTAL

Amount

110,  823

Statement 2 -Form 1065, Schedule 1{. Line 20c -Other Items and Amounts

De§cri
EXCESS    TAXABLE    INCOME

Amount
$                  129,447

1-2





IT-204

nRX;nu:p:#:th:pPP'[es t°ffur:i:¥d ,]abj,]ty partnershMLp)              LJ     portfolio investment partriership /scoJnstr/                I   Other

Limited  liability company (LLC -including  limited  llabilfty invesment cornpaoy and  a  limited  liabjlfty trust company)

8      1 )    Did the partnership have any income. gain, loss. or deduction derived from NY sources during the

fax year?

c    i,aLf :;;,:::,rethbeoxnt::,berof reffntc¥aTg:rsof addres.s     .  .   E
D      1)    Isthis return the resultoffederal audit

lf yes..    2)    Enter date of final federal determination

3)    Do you concede the federal audit changes?
E       Did you file a NYS partnership return for:                   1)    201

lf No, state reason:

Initlal  return Amended return

81

82
yelp    "o   Tl

Final  return:E±DI

D2

D3   yes   I      No     H

F       Numberofpartners              1)    Artlcle 22

2)    Artlcle 9-A

3)    Other
4)    Total

G      Dces the partnership currently have tax accounts with NYs for the following taxes?

1)    Salesandusefax            Yes     ll            No
2)    Withholdingtax                 Yes     I            No I:::'

...     (ifves,enterlDnurnber)   .....      G1

.    (ifves,enterlDnumber)  .....     ®2

E'    Yes   a
E2    yes    H ::i

E±
Did the parbership liave an interest in real property located in NYS during the last three

Has there been a transfer or acquisition of a controlling interest in this entJty during the last three years?

Did the parfuership engage in a like-kind transactlon under lRC 1031  during the tax

Mail your retilm to: STATE PROCESSING CENTER,  PO BOX 15108, ALBANY NY 12212-5198.

204001181022



Page 2 of 9          lT-204 (2018)

Section 1  -Partnership inforrTiation  /conlinued/

K      Did the partnership sell property during the tax year that had a deferred gain from a previous  IRC  1031  or

lRC 1 033 transaction?
L     Was there a distribution of property or a transfer of a partrieiship interest during the tax year?

M      Does the partnership have a valid  IRC section 754 election in place for this reportlng period?

N      l§ this partnership underauditl)y the lRS or has itbeen audited in a prioryear? :    --:   :
a      Is the partnership required to file Form DTFJ586 or DTF686-ATT for this filing period, to report a

reportable transactlon. New York reportable hansacton, listed transaction or registered tax sheltor?                                           0     Yes     I
If yes, complete and submit Form(s) DTFJ586, DTF686.ATT, and any applicable lederal forms.

P      Did the partnership make purchases subject to sales and compensating use tax for which NYs tax

was no( paid? /See /nsfrowons/

a     Did the partnership have a financtal account located in a foreign country? /sco i.nsfro/fens/
R     Was the partnership required to report any nonqualifiod deferred compensation. as required  by

IRC § 457A, on its 2018 federal return? /goo insfuc/fon€/ R    Yes    I      No

Section 2 -Federal ordinary business income (loss)

Part 1  -Income from fodoral Form 1065
1   Gross receipts or sales

2   Returns and allowances

3   Subtract line 2 from line 1

4  Cost of goods sold

5   Gross prch\ (subtract line 4 frcim line 3)

Ordinary iiicorne (Ices) from other partnersrilps.  estates, and trusts /submu.f sfat

1 654405
2

3 654405
4 336896
5 317509

I-` 6

7
•F- ¢797)  . . - - 8

9
10 317509

7   Net farm profit (loss) /€ubmff fadera/ Fc}rm 7040, Schedtifo F/

8   Net gain (loss) from federal Fom 4797,  Part 11,  line  17 (submff fedora/

9   Other income (loss)  /submi./ 5fafe;77ont/

10   Tofal income (loss) /corribi.n® /i.nos 5 (hm¢/gh 9/

Part 2 -Deductions from federal Form 1065
11    Salaries and wages (other than to partners) (less employment credits)

12   Guaranteed payments to partners
13   Repairs and maintenanoe

14   Bacldebts

15   Rent

16   Taxes and licenses

17   Interest

18   Depreciaton (if requlred, submit federal Form 4562)

19    Depreciatlon reported on federal Form 1125-A

and elsewhere on return

20   Subtract line  19 from llne 18

21    Depletor` (de not deduct oll and gas clepletion)

22   Retirement plans, etc

23   Employee benefit programs

24   Other deductions /sutwi.f s/a/ermgv.I/

25   Tobl deductous (add llnes 11 throroh 17 and lines 20 through 24)

2G   Ordinary business Income (less) /subfroc/ /i.no 25 from //no to)

llll1111210,iiil2i

11

12

13 4317
14

15 72946
16

17

18

19

20
21

22
23

ENT 24 110823
25 188086
2e 129423

:i:`l:;ti.E]ii,i..,.`.:i.i:[tJ,I.:ii:i;iEi.itj'.i



lT-204 (2018)            Page 3 of g

Sediiorl 8 -Cost Of goods sold  (from federal Form 1125-A; see instructions)

27    Inventory at beginning of year

28   Purchases
29   Costof labor

30   Additional IRC section 263A costs /submff s/atorncwi/

310thor costs /submff8fafcmeof/

32   Total (add IInes 27 through 31)

33   Inventory at end of year

34   Cost of goods sold /sdeoiacr /ifro 33 inrm //no 32)

35   Methods used for valuing closing inventory /mark an I i'n appfeabAB beA'es/

Cost

Lower of ccist or market

Other (specify nrothod used arid explain)

SEE    STATEMENT    2

27

28
29 127737
30

31 209159
32 336896
33
34 336896

36   Was there a \witedo\^/n of subrrorma/

37a   Was LI FO inventory method adopted this tax year for any goods? //f yes, suom# fedora/ fom 97

37b   lf the LIFO inventory method was ilsed for this tax year, enter the amount of closing inventory

computed under LIFO

yes    I    No   E

yes    I     No    H

38   Do the rules of lRCsectJon 263A(for property produced oracquired for resale)applyto the partnership?.                                        Yes      []        No      I

39   Wasthere any change ln determinlng quantities, cost, orvaluadens between openi..g and closing inventory?                              .      Yes      I       No     IJ

If Yes,  explain

204003181022
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Page 4 of 9         lT-204 (2018)

Section 4 - Balance sheets per books  /from fodera/ Form 7065, Schodu/a i/

Assets

40    Cash
41    Trade notes and accounts

receivable

42    Less altwance;.fo; b;a
debts

43    Inventories

44    U.S. government obligatlons

45    Tax€xempt securities
4C    Other cument assets /subri«

sfaterrml)

47a    Loans to parber§ (or

persons related to partners)
47b    Mortgage and real estate

loans

4®    Otlier investrients /subwi

st8Iernent)

49    Buildings and other

deprecrable asse(s

50    Less accumulated

depreciation

51     Depletable assets

52    Less accumulated depletion

53    Land (net any amortization)

54    Intangible assets

(amondzable only)
55    Less accumulated

amortlzatlon

5e   otherassets /sin
statement)

57    Total assets

(a)

Beginning of tar year

(b)

113696

End of tax year

(d)
176436

Liabilities and capital

58    Accounts payable

59    Mortgages. notes, bonds

payable in less than
oneyoar   ..

SO     Other current liabilities

(8ubml statemon[)  .....

61     AIl nonreoourse loans

62a    Loans from partners (or

persons related to partners)
62b    Mortgages, notes, bonds

payable in one year or more
63    Other liabilities  /submi./

stalorrmt)....

64    Paitners' capital accounts

e5    Total  liabllitles and capital

2040041

1111111111111111111

(a)

Beginning of tax yeai.

(b)

100000

;iiiffii!L,.,,,i::ithj,i,'iTi,I,,+:,I.i

End of tax year

(d)

100000



lT-204 (2018)            Page 5 of 9

S®ctlon 5 - Reconciliation of income (loss) per books with income (loss) per return    /Frorr7 federa/
Form 1065,  Schedule M-1 ; see instructions, If schedule M-3 was filed, mark ab( in the box                        r|.,
file Schedule M-3 and any related documents with Form IT-204;  skip Section 5 and
continue with Section 6.)

¢e   Net income (Ios§) per books
67   Income included on return not recorded on bcoks this year, from Schedule M-1, line 2

Identfty,

ee 129447
67

e8   Guaranteed payments (other than health insurance)
e9   Expenses recorded on books thls year not Included on return, from Schedule M-1, line 4

'dentry:

68

C9

70   Add lines 66 through 69

71    Income reck)rded on books this year not indnded on return,

from  Schedule  M-1,  line 6   . ` . . 71

Identry,

72  in ctiiducuonsncometh nciuoeo on re(urn rro( cnargeo against oooKsyear,fromScheduleM-1.line7

1172
Identify,

73   Add lines 71  and  72

14   lncorne (toss) (subtract line 73 from line 70)

See(ion 6 -Analysis of partners' capital accounts  /from federa/ Form 7065, Schodu/e M-2/

75   Balance at beginning of year

7¢   Caphal contrlbuted - cash

77   Caphal contnbuted - property

78   Net income (loss) per books

79   Other increases

75 13696
76

77

78 129447
79

Iden'fty:

84   Add lines 81, 82, and 83

35   Balance at end of year /subtract /iho 84 from /lee 8o/

2040051

1111111111111 ELhiELffiREREiRERERE+iREELI



Page e of g        lT-204 (2oi8)

Section 7 -Partners' share of income, deductions, etc.   /from fodera/ Forrr7 7065, Schodr/a A/

Partners' dis(ributive share items
Ordlnary business income (loss)

Net rental  real estatl3  incx)me (loss)  /swhmff fodera/ for7r7 8825/

8&a    Otlier gross rental income (loss)

88b    Expenses from otlier rental acthrities

Other net rental income (loss) /sobfroact /fro O8b frrm /i'no 88a/

Guaranteed payments

I nterest income

Ord inary dMdonds

Royalties

Net short-term capital gain (loss) /submit fedora/ Schoduto D/

Net k)r.g-term capital gain (loss) /oubwh fodera/ Schedti/e D/

Net section  1231  gain (loss)  /swhwi.I fedora/ Fc]rm 47977

Other income

89
90

91 24
92
93
94
95
9e
97

Identify,

Section  179 deductlon /sLibmff fodcha/ form 4562/

Other deductions
Identfty,

98
99

loo     This line  intentionally left blank

Net eaming§ (loss) from selfemployment
Taxexempt income and nonded uctible expenses /see i'nsfro^ct7.ons)

Distnbutions - cash and marketable securities

Distnbutions -other property

Other items not Included above that are ulred to be re liners (see inslr.) . ._

101

102

103 66707
104

105 24
Identfty:

SEE    STATEMENT    3,4

Analysis of net income (loss)
106    Enter the amount from line 1  of the Analysi's of rvef /ncome (Loss) section on federal  Form 1065

Analysis by fypo of partner

A 8 C D E F
Corporate Individual Individual Parfuership Exempt Nominee/other

(active) (passive) organizatlon

General partners

Limited partners
129447

ffiiio,iiiiiffi,,,,,,,,,I:i,iff,.    :.,,:,i',:,":           L   I.,I.,



lT.Z04 (2018)            Page 7 of g

S®ctlon 8 -New York modifications  /see /nsfrocfrons/

107    This  llne  lntentonally left blank

108   Total addition modifications  /furm Fc]rn7 /7--225 /fro 9/

109   This  line intentiomally  left blank

110   Total subtraction modificatlons /hum f]cirm /7--225, /fro /8/

111    Additions to itemized deductions

112   Total aclditions to ltemlzed deductions  /datd //nes  / / /a throt4gwh  J J to

113   Subtractions from itemized deduc6ons
Loft®r                                         AmoLln(

114   Total subtract]ons from itemized deductions /bald /i.nee t 73a frough  J 13P

115   This line jntentionally left blank

Section 9 -Other informa(ion

116a   New York souroe gross income /sco /nstrue/i.one/

116b   MCTD allocatton percentage /see /msfrortons)

116c   Total receipts from the sale of goods by manufacturing

116d   Adjusted basis of qualified manufacturing property

117a   Did the partnership sell assets subject to lRC  1

117b   lf the partnership tiled a group return on behalf of any nonresident partners, enter the spectal

NYS  identification  number

117c   ls this partnership a partner in another partnership or LLC? (//Yes. /i.s/ /no manes and E/rvs be/Ch./,

116a 654429
116b 100 . 0000 %
116c

116d

yes  I     No   E

yes   LJ      No   E

Name of entity E'N

204007181022 ELfiREiRE,urtREREREREREELI



Page8Of9         lT-204(2018)

Section 10 -New York allocation sch®du[o

Part 1 -List all places. both in and outside of NYS, where the partnership carries on businesstibmff addi'4ona/ shoo(s #neces§ary/

Street address City and state Description /.see instr+cfons/

118    Do books and records reflect income earned in New York? //fyes, do nctcomple/e Pat 2.)

Part 2 - Formula basis allocation of income if books and records do not reflect income earned in New York

yes  E     No   I

Items used as factors A - Totals - in and outside of NYS a - New York State amounts C - Percent col. aisofcol.A
Property percentage /.see /nstr /                                                           Dolilr.                                                                        Doiha

119    Real  property owned  ....120Realpropertyrentedfromothers       ..121Tanglblopersomalpropertyowned...121aTangiblepersonalpropertyrentedfromothers....122Propertypereentag./a"/i'mes7t9through121a:sooins3.Idions)..`.123Payrollperc®ntago/seer.nsfr./.124GrossIncomepercentage/Sco/nstr/125Totalofperoentages/fo/a/co/umu.C, 119 119

120 120

121 121

121a 121a

122 122 122 %
123 123 123 %
124 124 124 %

inos  122,123,  ancl  124)    . .

percentages if lees than three)   .  . . .

125 %
126   Business allocatlon percentage/a/Wo /i'ne /25 by lho or by acfLia/ number Of 12G %

Section 11 - Partners' crodlt information  /see t.nstrucli.ons/

Has the partnership (or an entity of whlch the partnership is an owner) been convicted of Br7.bery

lrIVcilving Public Servants and Related Offenses, Corrupting the Government, or Dohauding the

Gororrmonf (NYS Penal Law Article 200 or 496, or section  1 yes I   N.  I
Part 1 -Flow-through credit bases and information
Brownfield redevelopment tax creditrFan7i /T67 7, /r6J t. t, and/or /r6/ /.2/

127   Site preparatJon credit component

128   Tangible property credit component

129   0n-site groundwater remediation credit component

EZ Capital tax credit /ForTr7 /r602)

130    This  line intendonally left blank

131    Recapture of credit for investments in certified  EZ businesses

132   Recapture of credit for contnbutons of money to EZ community development projects   . .   .

QEZE tax rodLictlon credi( /F:c.nm /7--604/

133   QEZE emi)loyment increase factor

134   QEZE zone allocation factor

135   QEZE benefit period factor

EJ(celsior jobs program tax credit/For77'7 /7--6077

136   Excelsior jobs fax credit component

137   Excelsior investment tax credit component

13e   Excelsior research and development tax credit compenent

139   Excelsier real prciperty tax credit component

IIII11112il4,iiiiiliiiilllll,,,,IREREffiffiREhiEHENENREREI

127

128

12®

13C

137

138

139



lT-204 (2018)            Page 9 of 9

Part 1 -Flow-through credit bases and information   /conf/nuod/

Farm®rs' school tax credit /for77.i /7--2 7 7/

140   Acres of qualified agriouthral property

141    Acres of quallfled consorva6on property

142    Eligible school district property taxes paid

143    Acres of qualified agricurtiiral property converted to nonqualified use
Chh®r flow-through credit bases and lnformatlon

Credit bases

HE±
Credit information

Part 2 -Flow-through credits, addbacks and recaptures
145    Long-term care insurance credit /For777 /7--249/

140

141

142

143

148al   lrrvestmerit crediit (inclLrding employrront incewliv® credit and histonc hem rehabilitation oredit: Form IT-212)   . .

146b   Research and development -investment credit /fom7 /r-272/

147   Other flow-through credlts
Code                                         Arirount

148   Addbacks of credits and recaptures
Cod.                                       ^rr.a.Int

145

14ea
146b

Part 3 -START-UP NY tax elimination credit information   /Form /T-638/
149   START-UP NY biisiness certificate number /Fom D7f-74)

150   Year of START-UP NY busir`ess tax benefit period

151    START-UP NY area allocatjon factor

lllllll11112ffliiii ELunffiREREEufiRERERERERAI

149

150

151



PARTNER# 1 

��:'rE
� 

Department of Taxation and Finance 

New York Partner's Schedule K-1 IT-204-IP 
Tax Law - Article 22 (Personal Income Tax)

□ Final K-1
For calendar year 2018 or tax year beginning L.. _____ _, and ending '---------' 

D Amended K-1 

Partners: Before completing your income tax return, see Forni IT-204-IP-1, Partner's Instructions for Form IT-204-/P(available at www.tax.ny.go�.

Partnership's information (see instructions) 

Partnership's name (as shown on Form IT-204) 
WAPPINGERS FALLS HYDROELECTRIC LLC 

Partnersh
� 

A Mark an X in the box if either applies to your entity n Publicly traded partnership D Portfolto investment partnership

B Tax shelter registration number, if any . . ............ B 

C Business allocation percentage .

Partner's information (see instructions) 

Partner's name 
HARRY A TERBUSH 

Partner's address 
16 ORBIT LA 

City 
HOPEWELL JUNCTION 

State 
NY 

ZIP code 
12533 

D The partner is a (merl<anXin the appropriate box) D General partner or LLC member-manager 

E What is the tax filing status of the partner? (Marie an X in the appropriate box, if known.} [Rl Individual
F If the partner is a disregarded entity or granter trust, 

enter the tax ID of the entity or individual reporting the income, if known

�j Limited partner or other LLC member 

n Estate/trust □ Partnership

F 

G Did the partner sell its entire interest during the tax year? .. 
H Partne(s share of profit, loss, and capital 

G Yes
D 

No � 
Beginning Ending 

1) Profit . 
2) Loss.
3) Capital . 

Partner's share of liabilities at the end of the year 
1) Non recourse .
2) Qualified nonrecourse financing . 
3) Recourse . 

J Partner's capital account analysis
1 ) Beginning capital account .
2) Capital contributed during the year - cash .. 
3) Gapital contributed during lhe year- property .
4) Current year increase (decrease). 
5) Withdrawals and distributions - cash .
6) Withdrawals and distributions - property 
7) Ending capital account . 
8) Method of accounting (mark an X in the appropriate box} 

[lCi Tax basis D GAAP D Book 
K Resident status (mark an X in all boxes that apply; see instructions) 

Other (submit explanation} 

H1 
H2 
H3

65. 0000 % 

65.0000 % 

65.0000 % 

11 
12
13

J1 

J2 

J3 

J4 

J5 

J6 

J7 

LJ NYS part-year resident : Yonkers part-year resident NYC part-year resident

65.0000 %
65.0000 % 

100.0000 %

8902 

84141 

93043 

X NYS full-year resident ·J Yonkers full-year resident DD NYC full-year resident

D NYS nonresident IX Yonkers nonresident ------------�
L If the partner was included in a group return, enter the special NYS identification number, if known . L 

118001181022

111 1111 111 1 11 1111 1 1111111 1111111 II 

... 

-

... 

n 

2 

n 

2 
-

-

n 

Cl. 

C 

2 

-

... 



PARTNER#    1
Page 2of5      lT-204-lp(2018)

M    Was Form lT-2658-E filed with the partnership?

N     NYs estimated tax paid on behal{ of partner /from Fom /7.-2658Wys/

First installment

Second installment
Third  installment

Fouith installment

Total  NYS  estlmated tax paid  on  behalf of partrier (achJ //ne8 ~7 ihmugh rv¢/

a     Estimated MCTMT paid on behalf of partner /from Fcirm /r-2658WIA/

1 )   First installment

2)   Second installment

3)   Thlrd  Installment

4)   Fourth installment

Total e§tlmated MCTMT paid on behalf of partner /8" /mes ot (/rough o4/

P     Was the partnership required to report any nonqualifed deferred compensatjon, as requlred

by IF`C § 457A, on its 2018 federal return? /soo i'nstruc"ons/

Partner.s share of income, deductions, etc.
A -Partner'S distributive share items                                              I                   B -Federal K-1  amount                 I             C -New York state amount

10rdimary  business income (loss). ,... 1 84125 1 84125
2    Netrental real estate income (Ioss)    .. ` 2 2

3    0thernetrentalincome(Io§s)  .     . 3 3
4    GI.aranteed payments 4 4
5    Interest income 5 16 5 16
0    Ordinary dividends 6 6
7    Royattles 7 7
8    Netshort-term capitalgain (loss)  .     . 8 8
9     Net long-term capital gain (loss)   ...  .. 9 9

10     Netsedion  1231  gain(loss)      .110therlrtcome(loss)I/den/dy'12Section179dedudion.`... 10 10

11 11

12 12

13    0therdeductiens       I  /den/fry.. 13 13

14    This line intentjonally leftblank.. ...15Netearnings(toss)fromselfomploymen: 1415 1415

16    Taxngxempt income and rrondeductlble expenses 16 1e

17    Distnbutlons -cash and marketable securitJes 17 17

18    Distnbutions -other property 18 18

19    Other items not included above that are required to be

orted se
/denlfty.I          SEE    STATEMENT    1

Partner's share of New York modifications /see i'nsfrzic;f7.ons/
20    NewYork state additions

Number

--`-I__

21     Total adclition  modificatJons  /tola/ Of co/umri A, //nes 20a /ihough 200

1180021

111111111111 REfiREfiiE]+ELiEL!lfiREiENREIl



PARTNER#    1
rT-204lp (2018)         Page 3 Of 5

Partner's share of New York modifications /conf7.need/

22    New York state subtradionsE]E]HE]E

23     Total subtraction modifications /ro/a/of co/ui77ri A, //nee 22a (Arough 220

24    Additioos to itemized deductions

25    Total additJons to itemized deductions /add //nes 24@ froug^ 240

2e    Subtract]ons from itemjzed deductions

Letter                             Amount
-,:.:';+

27    Total subtractions from itemized deductions /addwro€ 26o ~^ 2co

28     This  line  intentionally loft blank

Partner's other information

29a    Partner's share of New York source gross income
20b    MCTD allocation percentage (see i'ns/rmcb.ons/

29c     Partner's share of receipts from the sale of goods by manufacturing

29d    Partner's share of adjusted basis of qualifed manufacturing property

29a 425379
29b loo.0000%
29c iiiiiiiiiiiiE
29d

Partner's credit information

Part 1 - Flow-through credit bases and information
Browi`fiald roltovelopiiiel`` lax ored.i\(Form IT$11, IT611.1, or ITJ511. 2)

A - Form ITcl t a -Fom lT611.1 C -Form lT{11.2

Site preparation credit component
Tangible property credit comi)onent

On-site groundwater remediaton credit component

iffilllllllll            I

118003181022

30
31

32
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PARTNER#    1
Page 4 of 5        n.-2o4-lp (2ol8)

Partner's credit information /confr.nLted/

EZ capital tax credit /for7ri /7-LcO2/

33    This line intentJonally left blank

34    Recapture of credit for investments in certified  EZ businesses

35    Recapture of credit for contributions of money to EZ community developmen( projects

QEZE tax reduction clod it/for777 /r€or/
36    QEZE empk}yment increase factor

37    QEZE zone allocation factor

38    QEZE benefit period factor

Excelsior jobs program tax credit/for777 /T607/

39    Excelsior jobs tax credit component

40    Excelsjor investment tax credit component

41     Excelsior research and development tax credit component

42    Excelsior real property tax credit component

FarrTlers' school tax credit /Form /7--277/

43    Acres of qualified agricultural property

44    Acres of qualified conservaton property

45    Elisible school district property faxes paid

46    Acres of qualified agriourtural property converted to nonqualified use

Other flow-through credi( bases and infomation
Credit bases

Credit information

Part 2 - Flow-through credits, addbacks. and recaptures
4e    Long-term care insurance credit /I:rm /7--249)

39
40
41

42

43
44
45
46

•®    lrIveswheut cred.it (including employment incentive credit and hlsloric ham rehabililalion credit; Form IT-212)

50    Re§eanch and development -invesfroent credit /Finrm /r-2/2/

51     Other flow-through credits

52    Addbacks of credds and recaptures

4e
49
50

REREREiflunREiE#RERERERAI



PARTNER#    1
lT-204-lp (2018)          Page 5 Of 5

Partner's credit information /conf7.nued/

Part 3 -START-UP NY tax ollmlnatlon credit information  /Form /r€38)
53    START-UP NY business cerfficate numl)er (foi7ri D7F-74)

54   Year of START-UP NY business tax benefit period

55    START-UP NY area allocation factor

1 18cO5181022

53
54
5§



For calendar year 2018 or tax

PARTNER#    2
Department Of Taxatlon and Plnance

New York Partner's Schedule KIT
Tax La`^r - Article 22 (Personal Income Tax)

year beginning                                          and ending
I
I

lT-204-lp
Flnal  K-1

Amended K-1

Partners: Before completing your Income tax return, see ForTTi  IT-204-I P-I , fartr)e/s /msfu/clfons for Form /T-204-/f' (available at wrlrmr. faj(.ny,gov).

Partnership.s information /see i'nsfruc/i.ans/
Partnership.s name (as shown on Fom  lT-204)

WAPPINGERS    FALLS   HYDROELECTRIC   LLC
Partnership.s EIN

201751225
A     Mark anJ(inthe boxifeitherapplies to yourentity

a     Tax shelter regishatlon number, if any

C     Business allocation percentage

lL     Publidy traded partnership               [J     Pcirtfolfo investment partnership

100.0000%

Partner.s information /see i.rtsfmcti.ons/
Partners name Partrier.s identifying numl)er

SARAH    BOWER 377588187
Partner's address

16   ORBIT   LA
City State ZIP code

HOPEWELL    JUNCTION NY 12533

D     The permeris a /mai*anx/n/heappropHatobex/       =     General pameror LLc member-manager                |X|     Limited partnerorother LLc member

E     Whatisthetaxfilingstatusofthepartner?/WautanxinthBapfmaprafohoer,rfknoun./         lxl    Individual          I     Estateltrust               I   partnership

F     lfthe partner is a disregarded entJty or grantor trust,

enter the tax ID of the en6ty or individual repolting the income. if known

G     Did the parfuer sell its entire interest during the tax year?

H     Partner's share ofproft, loss. and capital

1)   Profit

2)   Loss

I       Partrer's share ofliabilitiesatthe end of the year

1)   Nonrecourse

2)   Qualified  nonrecourse financJng

3)   Recourse

J      Partner's capital account analysis
1 )   Beginning capital account

2)   Capital contributed during the year - cash

3)   Capital contrTbuted dunng the year - property

4)  Current year inarease (decrease)

5)  Withdrawals and distributions - cash

6)   Withdrawals and distnbutions - property

7)   Ending capital account

8)  Meth±i °fTaa=b::::no `T]8n :`#i afiafoB:1      I   other /submrfexp/ana/fen/

K    F`estiderfu statiJs (mark an X in all boxes that apply; see inshiions)

E
E]

NYS full-year resident il Yonkers full-year resident

::: ::::y::rer:s,dent                   E]   :::::: #:y:|adrernets,dent

Gyes   E     No    I
Beg]nnlng                                Ending

NYC full-year resident

NYC part-year resident

L      Ifthe partner was included in a group return, enter the speclal  Nys iclentificatron number,  if known..                    L

1 180011

illREmaffiiREREREREREREREffiRE!REREfflREH

35000

4794

45306
66707

-16607



PARTNER#    2
Page 2of5      lT-204-lp(2018)

M     Was Form  lT-2658-E filed with the partnership?

N     NYs estimated tax peid on behalf of partrier /from fami /7--2658-~ys/
1 )   First installment

2)   Second installment

3)   Third  installment

4)   Fourth installment

Tofal NYS estimated tax paid on behalf of partner /dad /froo rv/ afrongh rv4/

0     Estimated  MCTMT paid on belialf of partner /froi77 Foi77t /7.-2658WIA/

1 )   First installment

2)   Second installment

3)   Third  installment

4)   Fourtti  installmerit

Total estimated MCTMT paid on behalf Of pamer /add /ines o7 froaph o4/

P     Was the partnership requrfed to report any nonqualified deferred compensatlon, as required

by lRC § 457A, on its 2018 federal return? /sco /nsfro/fans)

Partner-s share of income, deductions, etc.
A -Partner's distnbutive share items                                              I                   B -Federal K-1  amount                I            C -New York state amount

1     Ordinary business income (loss).     .. 1 45298 1 45298
2    Netrental real estate Income (loss)..     . 2 2
3    Cther net rental income (loss)   . . . . 3 3
4    Guaranteed payments 4 4
5    Interest income 5 8 5 8
6    Ordinary dividends 6 6

7     Royameis 7 7

8    Netshort-term capitalgaln (loss)     .. 8 8
9     Netlong-term caphal galn  (loss)  ..   . 9 9

10     Netsection  1231  gain (toss\ 10 10

11     0therincome  (loss)        I/dori/fry.. 11 11

12    Sectlonl79deduction      .. 12 12

13    0therdeductions       I  /denfty. 13 13

14    This line intentionally left blank . .   , .15Netearnings(loss)fromselfemployment 1415 14

15

16    Tax€xempt income and nondeductible expenses 16 16

17    Distributons -cash and marketable seourites 17 66707 17 66707
18    Disthbiifrons -other property    ... 18 18

19    Other items not included above that are required to be

/don!fty.           SEE    STATEMENT    1

Partner.s share of New York modifications /see t.nsfrticfi.ons/
20    New York state addftions

NumberIE]E]E)E]E
21     Total addition modificatJons //a/a/a/co/umn A, /ines 20a /frougA Zap

1 180021

1111111111111111 :'''''L,:'t[1[.'llH!iL'i','l#::,'I]'L'ELi.



PARTNER#    2
lT-204-lp (2018)          Page 3 of 5

Partner.s share of New York modifications /conli.nued/

22    New York state subhactions
8 -No`.I York State edlocated amount

23     Total subhaction  modifications /fofa/ Of ca/oww7 A,  /i.nco 22e (hrongA 22¢

24    Additlons to itemized deductjons

Lette.                            Amount3'3'.'.'!;._3.

25    Total additions to itemized deductions /add /i.nes 24a fhongh 240

26    Subtracttons from itemized dediictonsEBBE]E]E

27     Total  siibtractions from  itemized cleductJons /nddwn®s 26a ehougA 2co

28     This  line  intentionally left blank

Partner's other information

29a    Partner's share of New york source gross Income

29b    MCTD allocation percentage /see i.nsmrori.ons/

29c    Partners share of receipts from the sale of goods by manufacturing

29d    Partners share of adjusted basis of qualifod manufacturing property

29a 229050
2gb 100.0000%

29c
2gd

Partner's credit information

Part 1 -Flow-through credit bases and information
Brownflald  redevelopniont tax credit/FDrm /7--67 7, /r-67 7. 7, or /7--67 7.2/

A - Form lT$1 1 a -Fom lT€11.1 C -Fom lTfill .2
30    Site preparation credi( component

31     Tanglble property credlt component

32    0n-site groundwater remediatjon credit component

118003181022

30

31

32

REifiREiREur]REREREREi¥REffii



PARTNER#    2
Page 4 of 5         lT-204-lp (2018)

Partner's credit information /confi.need/

EZ capital tax credit /Fan /Tco2/
33    This line  intentionally left blank

34    Recapture of credit for irrvesinents in cerffied EZ businesses

35    Recapture of credit for contrlbutions of money to EZ community development projects  ,

QEZE (ax reduction credit/Far7rl /rfio4/
36    QEZE emi)Ioyment increase factor

37    QEZE zone altocatien factor

38    QEZE benefit period factor

Excelsior jobs program tax credit/Foi777 /7.cO7/

39    Excelsiorjobs tax credit component
40    Excelsior inveswhen( tax credit component

41     Excelsior research and development tax credit componen(

42    Excelsior real property tax credit component

Farmers. school tax credlt /Fcw777 /7--2t7)

43    Acres of qlialified agricultural property

44    Acres of qiialified conservatJon property

45    Eligible school distnct property taxes paid

46    Acres of qualified agrloultural property converfed to nongualified use

Other flovv-through credit bases and information
Credit bases

Credit lnformatlon

Part 2 - Flow-through credits, addbacks, and recaptures
48    Long-term care insurance credit /For77i /7--249/

39
40
41

42

43
44
45
4e

4®    lr`vestmeut credit (including employmem lneehii\/e credit and historic; ham rchabllilation credit; Fcrm IT-212)

50    Ftesearch and development - investment credit /Farm /7--272/

51     Cther flow-through oreclits

52    Addbacks of credits and recaptures

118004181022

1111111111111111111111111111111Ill

48
49
50
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PARTNER#   2
IT-204.IP (2018)          Page 5 ol 5

Partner.§ credit information /conf/.nuec//

Part 3 -START-UP NY tax elimination credit information   /Form /7--638/
53    START-uP NY business certificate number /Ficirm D7f-74/

54   Year of START-UP NY business tax benefit period
55    START-UP NY area allocation factor

1180051

i'ri'lj:I#':][:,i::.::

53
54
55



1242   WAPPINGERS FALLS HYDROELECTRIC LLC                                                                                4/2/2019
20-1751225 New York Statements
FYE:  12/31 /2018

StatemenDescriptiont 1  - Form IT-204. Page 2. Line 24 -Other Deductions

Amount
MANAGEMENT    FEES $                    48,000
EMPLOYEE    BENEFITS 4,235
AUTO   EXPENSE 2'475
INSURANCE 20,193
OFFICE   EXPENSE 4,  623
PROFESSIONAL    FEES 700
TELEPHONE 1,  802
UTILITIES 23,  066
TRAVEL    &    ENTERTAINMENT 3,  337
RUBBISH   REMOVAL 1,  582
WATER    I    SEWER 10
ADVERTISING 650
DUES    &    FEES 150

TOTAL $                 110'823

Statement 2 - Form lT-204  Paae 3  Line 31 -Other Costs

Description Amount
ROYALTIES $                   29,803
EQUIPMENT    LEASE 144,000
SUPPLIES 35 , 356

TOTAL $                 209,159

Statement 3 -Form [T-204. Paae 6. Line 105 -Investment Income and EXDenses

Description Amount
INVESTMENT    INCOME $24

TOTAL $24

Statement 4 -Form lT-204. Paae 6. Line 105 -Other Items Reported SeDaratelv to Partners

Description                                                                                 Amount
EXCESS    TAXABLE    INCOME $                129,447          14




